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17. Fair value measurements (continued) 
 
For investment properties, the Group engages external, independent and qualified valuers to determine the fair value of the property at the end of every financial year. The 
Group’s investment property comprises a commercial property and Casino Malta, leased out on non-cancellable leases that have remaining lease terms ranging between one to 
two years. 
 
Valuation inputs and relationships to fair value 
  
The determination of the fair value of land and buildings and investment properties use future discounted cash flows (“DCF”) projections based on significant unobservable inputs 
(categorised within Level 3 of the fair value hierarchy).  These inputs include: 
  
*These inputs represent the range of inputs used in the external valuation carried out as at 31 December 2022. 
 

Group and Company Fair value at   Relationship 
 31 Dec 31 Dec  Range of inputs of unobservable 
 2024 2023 Unobservable 31 Dec 31 Dec inputs to 
Description € € Inputs 2024 2023 fair value 
       
Property, plant and        
Equipment       
Hotel and other  171,339,512 128,174,007 Discount rate 7.52%-7.8%* 7.52%* The higher the discount rate, the lower the fair value 
entertainment properties   Growth rate 2% - 5%* 2% - 5%* The higher the growth rate, the higher the fair value 
   EBITDA €17m-€22m* €17m-€22m* The higher the EBIDTA, the higher the fair value 
       
       
Developable land for  32,105,810 37,604,810 Comparative method €5k - €22k per sqm €5k - €22k per sqm  
mixed use   Investment method 7% 7%  
       
Investment properties       
Leased buildings 19,900,000 16,750,000 Rental price per square   The higher the rental price per square metre, the 
   Metre €320- €380 €320- €380 the higher the fair value 
   Capitalisation rate 7.5% 7.5% The higher the capitalisation rate, the lower the 
      fair value 






















































