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New schemes licensed/notified and scheme
licences surrendered in 2024 by type
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New funds
licensed/notified in 2024

36
Number of schemes
licensed as at end

2024*

219
Number of funds

licensed as at end
2024*

490

December 2024

*'Number of funds' refers to number of stand-alone schemes and sub-
funds. Recognised private schemes are excluded from these figures.
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In 2024, the number of Malta-domiciled funds decreased by 4.5% compared to the end of 2023. The most notable decline was observed among PIFs, which saw a 14% 
reduction in licences, followed by AIFs with a 1.8% decrease. In contrast, NAIFs recorded a 3.3% increase in notifications.
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Total NAV

€ 23.8bn
December 2024

YOY % Change
(compared to Dec-23)

19.2%
December 2024
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As of the end of 2024, the total NAV of funds domiciled in Malta reached €23.8 billion, reflecting a 19.2% increase compared to the end of 2023. The most significant growth 
was recorded by NAIFs, with a 41.1% rise in NAV, followed by AIFs at 23.1%. In contrast, PIFs were the only category to experience a decline, with a 0.9% decrease in NAV 
compared to the previous year.
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Sales & redemptions by type during 2024
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In 2024, redemptions surpassed subscriptions by €0.3 billion, indicating higher net outflows compared to the €0.1 billion recorded in 2023. The most significant net outflows were 
observed in PIFs, totalling €0.2 billion, followed by NAIFs with €0.1 billion in net outflows. Despite these outflows, net revaluation adjustments of €1.1 billion and transactions other 
than in subscriptions amounting to €3 billion contributed to an overall increase in NAV of €3.8 billion between December 2023 and December 2024.

December 2024



Power BI DesktopAsset Allocation December 2024

Authorised and surrendered funds by asset allocation during 2024
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Fund administration services: share of funds by fund administrator
jurisdiction at end 2024

91.3%

8.7%

Jurisdiction Malta Outside Malta

Fund administration services: share of NAV by fund administrator
jurisdiction at end 2024

75.5%

24.5%

Jurisdiction Malta Outside Malta

Number of schemes & sub-funds

0

100

200

300

N
um

be
r 

of
 F

un
ds

2022 2023 2024

177 164168

253 261
291

Number of Schemes Number of Sub-Funds

Assets under administration

€ 0bn

€ 5bn

€ 10bn

A
ss

et
s 

un
de

r 
A

dm
in

is
tr

at
io

n
2022 2023 2024

€ 5.8bn

€ 9.4bn

€ 7.1bn

Malta Domiciled Funds Non-Malta Domiciled Funds Administered in Malta



Power BI DesktopFund Management, Structure and Listing on MSE December 2024

Share of funds by type of management at end 2024
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Net assets of funds in Europe
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Key Figures for the European Fund Industry

Share of net assets by European country
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Total net assets grew significantly by 13.2% in 2024, reaching €23.4 trillion by year-end. UCITS and Non-UCITS net assets increased by 15.9% and 8.6%, respectively. This 
growth was primarily fuelled by strong global stock market performance and substantial net inflows. UCITS recorded net sales of €622.1 billion, while Non-UCITS net sales 
totalled €48.3 billion.
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Trends in the Worldwide Investment Fund 
Industry
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Worldwide net assets of regulated open-ended
funds

€ 0T € 50T
Net Assets

December 2021

June 2022

December 2022

June 2023

December 2023

June 2024

December 2024

€ 67.3T

€ 62.0T

€ 60.6T

€ 64.4T

€ 67.0T

€ 70.6T

€ 76.3T

Total Regulated Open-ended Assets Funds of Funds Assets
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Top 10 domiciles of worldwide investment fund
assets

United States 50.6%

Other 10.3%

8.0%

Ireland 6.2%

China 4.9%
France 3.4% Brazil 3.2%

Australia 2.1%

Luxembourg

Worldwide asset allocation

45.9%

18.1%

14.6%

14.3%

5.7%

Asset Allocation
Equity

Bond

Money Market

Balanced/Mixed

Other

Real Estate

Guaranteed

2024

Source: EFAMA

Total Net Assets

€ 76.3T
December 2024

YOY % Change
(compared to Dec-23)

13.8%
December 2024

Worldwide fund registrations

0.0M 0.1M
Number of Funds

December 2021

June 2022

December 2022

June 2023

December 2023

June 2024

December 2024

149.2K

152.9K

156.1K

156.9K

158.5K

160.5K

161.7K

Net sales by asset allocation in 2024

€ 0bn

€ 500bn

€ 1,000bn

€ 1,500bn

N
et

 S
al

es

Money M
arket

Bond
Equity

Other

Real Esta
te

Guaranteed

Balanced/M
ixe

d

€ 1,411bn
€ 1,260bn

€ 899bn

€ 207bn
€ 5bn € 1bn

-€ 199bn

In December 2024, worldwide regulated open-end fund assets increased by 13.8% in euro terms, reaching €76.3 trillion compared to December 2023. Net inflows into worldwide 
investment funds totalled €3.6 trillion in 2024, up from €2.1 trillion in 2023. Among these, money market funds and bond funds attracted the highest net inflows, amounting to €1.4 
trillion and €1.3 trillion, respectively.


