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Fund Registrations in Malta
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New schemes
licensed/notified in H12023

schemes in H12023
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New schemes licensed/notified and scheme
licences surrendered in H12023 by type
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New funds licensed/notified and fund licences
surrendered in H12023 by type
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Number of schemes
licensed as at end June
2023*

as at end June 2023*

Number of funds by type

Type @AIF ® NAIF © Non UCITS @PIF @UCITS

December 2017 (A 638

June 2018 I 636

December 2018 118 ey
June 2019
December 2019
June 2020
December 2020
June 2021
December 2021
June 2022
December 2022
June 2023

Number of Funds

*These totals exclude Recognised Private Schemes

When compared to end of 2022, the number of Malta domiciled funds decreased by 3.8% in the first half of 2023. PIFs suffered the largest decline, with a 5% drop in

the number of licences, followed by NAIFs with a 4.7% decline.

Number of funds licensed




Net Asset Value

June 2023

Maltese Resident Unit
Holders

Total NAV

€ 19.3bn

June 2023

HY % Change
(compared to Dec-22)

-2.2%

3.8bn

June 2023 0.0bn € 19.3bn
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AlFs
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NAV
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NAIFs
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UCITS
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2018 2020 2022 30 June 2023
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€ 2.8bn
% Share HY %A
14.6% 2.1%
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Total NAV of funds domiciled in Malta as at June 2023 amounted to €19.3 billion, a decline of 2.2% compared to the NAV registered at the end of 2022. AlFs and NAIFs

registered half yearly declines in their NAV, equal to 4.5% and 1.5% respectively.




Fund Subscription and Redemption Flows

June 2023

Subscriptions Redemptions
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Sales & redemptions by type in H1 2023
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Redemptions outpaced subscriptions by €0.1 billion in the first half of 2023, compared to net inflows of €0.1 billion in the first half of 2022. The highest net outflows,

totaling €131 million, were recorded by AlFs, followed by UCITS funds with net outflows equal to €51.3 million.




Asset Allocation
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Authorised and surrendered funds by asset allocation in H1 2023
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Number of funds by asset allocation at June 2023
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Share of NAV by asset allocation at June 2023

4.5%01%
54%

7.5%

12.6%

33.2%

Asset Allocation
@ Diversified
36.3% Equity
@®Bond
Other
@ Property
@ Mixed
Hedge

Commodity




Fund Administration

June 2023

Non-Malta Domiciled Funds Administered in Malta

Malta Domiciled Funds

Fund administration services: share of funds by fund administrator
jurisdiction at June 2023

Jurisdiction @ Malta ® Outside Malta

10.1%
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Fund administration services: share of NAV by fund administrator jurisdiction
at June 2023
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Assets under administration
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Fund Management, Structure and Listing on MSE
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Fund Management
Share of funds by type of management at June 2023

Third-party managed (Outside Malta)

June 2023

Share of schemes by operating structure at end June 2023
14.4%

Stand Alone 17.3%

Self managed 35.1%

Third-party managed (Malta)
50.6%

Multi fund 82.7%
Share of NAV by type of management at June 2023

Funds Listed on MSE

Third-party managed (Outside Malta) Number of funds listed on the Malta Stock Exchange at June 2023
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Trends in the European Investment Fund
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Key Figures for the European Fund Industry
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Total Net Assets

June 2023

HY % Change (compared
to Dec-22)

June 2023

Net assets of funds in Europe

@ UCITS ®Non-UCITS

June 2020 _ €17.1T
December 2020 _ € 18.8T

June 2021 _ €204T
December 2021 _ €219T

June 2022 _ € 19471
December 2022 _ €19.17

June 2023 _ € 19.8T
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Net Assets

Share of net assets by European country

United Kingdom
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France 11.2%

Germany
13.0%

Rest of Europe
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Asset allocation in Europe
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Fund registrations in Europe
@ UCITS ®Non-UCITS

June 2020 63.3K
December 2020 64.0K

June 2021 64.5K
December 2021 65.2K

June 2022 65.8K
December 2022 66.4K

June 2023 66.0K

oK 50K
Number of Funds

In the first half of 2023, total net assets grew by 3.9% to reach €19.8 trillion by June 2023. Total net inflows of €61 billion were recorded during this period, with bond funds leading the way

with net inflows of €69 billion. Despite equity funds experiencing net outflows of €18 billion, they managed to boost their net assets by 8.7% when compared to December 2022
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Key Figures for the Worldwide Fund Industry

June 2023
Source: EFAMA
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June 2020 _ €51.77 Worldwide asset allocation Worldwide fund registrations
6.8% 2:0% @ Equity June 2020 138.7K
13.9% .
December 2021 _ €67.3T @ Balanced/Mixed June 2021 144.4K
@ Other June 2022 152.9K
15.7% @ Real Estate December 2022 156.1K
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In June 2023, net assets of worldwide investment funds increased by 6.3% in euro terms to reach €64.4 trillion. During the first half of 2023, net sales of worldwide regulated open-end

funds saw net inflows of €1.1 trillion, with money market funds receiving the largest net inflows of €809 billion and bond funds receiving the second-highest net inflows of €344 billion.




