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IMPORTANT NOTICE

General

This document constitutes a prospectus (the “Prospectus”) and has been prepared under the laws of
Liechtenstein in compliance with the requirements set out in the “Act regarding the implementation of
Regulation (EU) 2017/1129 of the European Parliament and the Council of 14 June 2017 on the prospectus
to be published when securities are offered to the public or admitted to trading on a regulated market”
(EEA Securities Prospectus Implementing Act; EWR-Wertpapierprospekt- Durchfiihrungsgesetz EWR-
WPPDG) as well as “Regulation (EU) 2017/1129, “Commission Delegated Regulation (EU) 2019/980 of 14
March 2019 supplementing Regulation (EU} 2017/1129 and EWR-WPPDG as regards the format, content,
scrutiny and approval of the prospectus to be published when securities are offered to the public or
admitted to trading on a regulated market, and repealing Commission Regulation No 809/2004/EC and
Commission Delegated Regulation (EU) 2019/979 of 14 March 2019 supplementing Regulation (EU)
2017/1129 and EWR-WPPDG with regard to regulatory technical standards on key financial information in
the summary of a prospectus to a prospectus, and the notification portal, and repealing Commission
Delegated Regulation (EU) 382/2014 and Commission Delegated Regulation (EU) 2016/301 (the
“Prospectus Regulation”).

It comprises a summary, information regarding the Issuer and Information regarding the securities which
have been issued and are offered to the public in Liechtenstein, Germany, Austria, Czech; Denmark,
Luxemburg, Malta; the Netherlands and Ireland (together the “Public Offer Jurisdictions” and each, a
“Public Offer Jurisdiction”).

THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE UNITED STATES SECURITIES AND
EXCHANGE COMMISSION, ANY STATE SECURITIES COMMISSION IN THE UNITED STATES OR ANY OTHER
U.S. REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES PASSED UPON OR
ENDORSED THE MERITS OF THE OFFERING OF THE SECURITIES OR THE ACCURACY OR THE ADEQUACY OF
THE PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED
STATES.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES
ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR WITH ANY SECURITIES REGULATORY AUTHORITY
OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND ARE BEING SOLD PURSUANT TO AN
EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. THE SECURITIES MAY
INCLUDE SECURITIES IN BEARER FORM THAT ARE SUBJECT TO U.S. TAX LAW REQUIREMENTS. TRADING IN
THE SECURITIES HAS NOT BEEN APPROVED BY THE U.S. COMMODITY FUTURES TRADING COMMISSION
UNDER THE U.S. COMMODITY EXCHANGE ACT OF 1936, AS AMENDED OR BY THE UNITED STATES
SECURITIES AND EXCHANGE COMMISSION. THE SECURITIES MAY NOT BE OFFERED, SOLD OR, IN THE CASE
OF BEARER SECURITIES, DELIVERED WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT
OF, U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT.
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AN INVESTMENT IN THE SECURITIES DOES NOT CONSTITUTE A PARTICIPATION IN A COLLECTIVE
INVESTMENT SCHEME FOR SWISS LAW PURPOSES. THEREFORE, THE SECURITIES ARE NOT SUPERVISED OR
APPROVED BY THE SWISS FINANCIAL MARKET SUPERVISORY AUTHORITY FINMA AND INVESTORS MAY
NOT BENEFIT FROM THE SPECIFIC INVESTOR PROTECTION PROVIDED UNDER THE SWISS FEDERAL ACT ON
COLLECTIVE INVESTMENT SCHEMES.

This Prospectus has been prepared on the basis that any offer of Trada Tokens in any Member State of the
EEA in which the Prospectus Regulation is applicable (each, a “Member State”), other than offers which
are contemplated in this Prospectus in the Public Offer Jurisdictions once the Prospectus has been
approved by the FMA and published and notified to the relevant competent authority in accordance with
the Prospectus Regulation as implemented in that Member State, will be made pursuant to an exemption
under the Prospectus Regulation, as implemented in that Member State, from the requirement to publish
a prospectus for offers of Trada Tokens. Accordingly, any person making or intending to make an offer in
that Member State of Trada Tokens which are the subject of the Offering contemplated in this Prospectus,
other than the public offerings permitted under applicable law, may only do so in circumstances in which
no obligation arises for the Issuer to publish a prospectus pursuant to the Prospectus Regulation or
supplement a prospectus pursuant to Art. 23 of the Prospectus Regulation, in each case, in relation to such
offer. The Issuer neither has authorized, nor does it authorize, the making of any offer (other than public
offerings permitted under applicable law) of Trada Tokens in circumstances in which an obligation arises
for the Issuer to publish or supplement a prospectus for such offer.

Tax

Only general rudimentary comments are made on selected taxation regimes, whereby no advice is given
by the Issuer in respect of taxation matters relating to the Trada Token and each prospective investor is
advised to consult its own professional adviser(s).

Documents incorporated by reference

Any statement contained in a document incorporated by reference into this Prospectus or contained in
any supplementary information memorandum or in any document incorporated by reference therein
shall, to the extent applicable (whether expressly, by implication or otherwise), be deemed to modify or
supersede earlier statements contained in this Prospectus or in a document which is incorporated by
reference in this Prospectus.

Liability / Accuracy / Representation / Recommendation

No person is authorized by the Issuer to give any information or to make any representation not contained
in the Prospectus and any information or representation not contained therein must not be relied upon
as having been authorized.

Persons obtaining the Prospectus or any Trada Token or any interest in such a Trada Token or any rights

in respect of such a Trada Token are required by the Issuer to inform themselves about and to observe any
such restrictions. In particular, but without limitation, such persons are required to comply with the
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restrictions on offers or sales of Trada Tokens and on distribution of the Prospectus and other information
in relation to the Trada Tokens, the Issuer set out under “Transfer Restrictions” below.
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This Prospectus is not intended to provide the basis of any credit or other evaluation and should not be
considered as a recommendation by the Issuer that any recipient of this Prospectus should purchase any
of the Trada Tokens. Each investor contemplating to purchase Trada Tokens should make its own
independent investigation of the financial condition and affairs, and its own appraisal of the
creditworthiness, of the Issuer.
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I. Glossary

Words and expressions used in this Prospectus have the following meanings:

"Aggregate Asset Amount" means, as of any date, (i) the sum of the purchase prices paid in respect of all
outstanding Assets, plus any income received by the Issuer in respect of such Assets, less any impairment
or similar charges in respect of such Assets, and (ii) any other cash balance held by the Issuer in all cases
as determined by the Issuer in its sole discretion in accordance with IFRS.

"Applicable Law" means any law or regulation in any relevant jurisdiction which could apply in the relevant
context.

"Assets" means any receivable, receipt, loan, claim, lease or other asset in which the Issuer has acquired
an interest or participation and shall include any amounts held in cash or XDC held by the Issuer.

"Asset Agreement" means any document(s) evidencing the obligations owed in relation to an Asset by an
Asset Obligor.

"Asset Distribution Amount™ means any amounts in the nature of income (including, but not limited to,
collected discount, interest and fees as determined by the Calculation Agent) paid to or retained by the
Issuer in accordance with the applicable Asset Agreement, Asset Transfer Agreement or Asset less (i) any
fees, costs, expenses and/or charges as determined by the Issuer in its sole discretion in accordance with
International Financial Reporting Standards (as issued by the International Accounting Standards Board)
and (ii) any amounts corresponding to items ranking in priority in the applicable Priority of Payments, and
which have not yet been allocated in accordance with the applicable Priority of Payments.

"Asset Distribution Amount Determination Date"” means the 10" Business Day prior to a Periodic Payment
Date.

"Asset Obligor" means the underlying obligor(s) in relation to an Asset.
"Asset Seller" means each person designated as a seller pursuant to an Asset Transfer Agreement.

"Asset Transfer Agreement" means any asset transfer agreement between, amongst others, an Asset
Seller and the Issuer whereby the Issuer acquires a sub-participation or an interest in the relevant Assets.

“Business Day” means any day on which banks in Switzerland and Liechtenstein are open for business.
“CHF” means the currency of Switzerland.
“Calculation Agent” means Tradeteq Limited, any successor thereof or any replacement calculation agent.

“Closing Date” shall mean 30.09.2022.

“Company” means XDCTEQ AG.

“Early Repayment Date” has the meaning given in the Terms and Condition IV./Section 5/Section 10.2
(Redemption at the option of the Issuer).
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“Equanimity Platform” means the technology platform operated by Equanimity AG which will provide the
smart contracts used to issue Tokens to Subscribers and to carry out operational functions required in
relation to the Tokens in accordance with the Terms and Conditions.

“EEA” shall mean the European Economic Area as constituted by the Agreement on the European
Economic Area.

“EUR” means the currency introduced at the start of the third stage of European economic and monetary
union pursuant to the Treaty on the Functioning of the European Union, as amended.

“Event of Default” has the meaning given in the Terms and Condition IV./Section 5/15.1 (Events of
Default).

“FMA” means the Financial Markets Authority in Liechtenstein.

“IFRS” means the International Financial Reporting Standards issued by the International Accounting
Standards Board.

“Issuer” means XDCTEQ AG, a joint stock company (Aktiengesellschaft) having its registered office at
Werdenbergweg 11, 9490 Vaduz, FL-0002, Liechtenstein, or any New Issuer.

"Issuer Account” means the bank account in the relevant currency administered in the name of the
Issuer.

“Issuance Costs” means costs incurred in connection with the preparation of the Prospectus, and the
subscription and issuance process related to the Trada Token.

“KYC/AML Requirements” mean the ‘know your client’ and ‘anti-money laundering’ processes established
by the Issuer to ensure compliance with Applicable Law.

“Liechtenstein” means the Principality of Liechtenstein.

“Limited Recourse and Non-Petition means” (a) no payment of any amount whatsoever shall be made by
the Issuer or any of its agents on its behalf except in accordance with the Priority of Payments and only to
the extent funds are available to the credit of the Issuer Account; (b) no recourse shall be had for the
payment of any amount owing hereunder, whether for the payment of any fee, indemnity or other amount
hereunder or any other obligation or claim arising out of or based upon the TRADA Token, against the
Issuer to the extent claims against the Assets have been exhausted following which all obligations of the
Issuer in respect of the TRADA Tokens shall be extinguished; and; (c) no recourse (whether by institution
or enforcement of any legal proceeding or assessment or otherwise) in respect of any breaches of any
duty, obligation or undertaking of the Issuer arising under or in connection with the TRADA Tokens (as
from time to time supplemented or modified in accordance with the provisions herein contained) by virtue
of any law, statute or otherwise shall be held against any shareholder, officer, manager or corporate
services provider of the Issuer in their capacity as such, save in the case of their gross negligence, wilful
default or actual fraud, and any and all personal liability of every such shareholder, officer, manager of
corporate services provider in their capacity as such for any breaches by the Issuer of any such duty,
obligation or undertaking shall be waived and excluded to the extent permitted by law.

“Liquidation Value” means the aggregate amount of any proceeds recovered in respect of the Assets (less
any applicable fees, charges or other costs incurred in connection with such recovery) either at their
respective maturity dates or achieved by way of sale.
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“Listing” means a listing and admission to trading in respect of the TRADA Tokens on a recognised
exchange or software platform which is licensed for the trading of security tokens such as the TRADA
Tokens.

“Maturity Date” means 30. September 2023.
“Member State” means a member state of the EEA.

“New Issuer” shall have the meaning given in Terms and Condition IV./Section 5/13 (Substitution of the
Issuer).

“Notice of Cancellation” means a notice published by the Issuer announcing that the Offering is cancelled.
“Note” means the note underlying the Trada Tokens offered by the Company under this Prospectus.

“Offering” means the offering of Trada Tokens in accordance with the Prospectus and the Terms and
Conditions in IV./Section 5 and the Subscription Agreement.

“Offer Period” means the period during which the Prospectus is valid, being a one-year period following
the date of approval by the FMA.

“PGR” means the Liechtenstein Persons and Companies Act.
“Post STO Offering” has the meaning given in the Terms and Condition 1V./Section 5/2.3.

“Priority of Payment” means all amounts of cash standing to the credit of the Issuer Account prior to 4
pm (London time) on any Early Repayment Date, the Maturity Date or any other date where a payment
is due (other than an XDC Payment Date or a Periodic Payment Date) in making the following payments
or provisions (the "Priority of Payments"), but only to the extent that (i) all payments or provisions of a
higher priority that fall due to be paid or provided for on such date have been made in full and (ii) no
payment shall be made if such payment would cause the Issuer Account to be overdrawn:

(a)  first, on any such date, to pay when due (or to reserve such amounts which are expected to be due in
the immediately succeeding period of ninety (90) days), amounts payable in respect of Taxes (if any)
by the Issuer, any tax filing fees and any annual return or exempt company status fees, applied to the
TRADA Tokens pro rata by reference to the total amount of cash held by the Issuer corresponding to
the TRADA Tokens;

(b)  second, on any such date, to pay pari passu and pro rata when due (or to reserve such amounts which
are expected to be due in the immediately succeeding period of ninety (90) days), the Transaction
Expenses and other expenses of the Issuer not already provided for elsewhere in this Priority of
Payments and which are necessary for the establishment and/or maintenance of the Issuer, including
all taxes (not covered under paragraph (a) above including corporate income tax, net wealth tax, any
indemnity payments and municipal business tax under any Applicable Law) and any amounts due to
any corporate service provider of the Issuer or any auditor appointed, or any advisor, applied to the
TRADA Tokens pro rata by reference to the total amount of cash held by the Issuer corresponding to
the TRADA Tokens;

(c)  third, where such date is an Early Repayment Date or the Maturity Date, to reserve an amount
standing to the credit of the Issuer Account equal to the relevant repayment amount; and
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(d)  fourth, any surplus to be retained in the Issuer Account.
“Prospectus” means this securities prospectus.

“Prospectus Regulation” means Regulation {(EU) 2017/1129 of the European Parliament and of the Council
of 14 June 2017 on the prospectus to be published when securities are offered to the public or admitted
to trading on a regulated market.

“Public Offer Jurisdictions” means Liechtenstein, Germany, Austria, Belgium, Czech; Luxemburg, Malta;
the Netherlands and Ireland.

“Public Offering” shall mean any offer made to the public in a Public Offering Jurisdiction under this
Prospectus.

“Regulatory Event” means any event where the Issuer is notified in writing by the FMA that the TRADA
Tokens are not, or will cease to be, in full compliance with Applicable Law.

“Reserved Matter” has the meaning given to it in the Terms and Condition 1V./Section 5/16.2 (Reserved
Matter).

“Subscriber” means a person who has subscribed for Trada Tokens pursuant to this Offering.
“Subscription Price” shall mean the price paid for TRADA Tokens in this Public Offering.

“Subscription Agreement” means an agreement, in the form set out at Annex | to the Prospectus, between
a Subscriber and the Issuer in respect of a subscription for Trada Tokens pursuant to the Offering.

“Smart Contract” means a technical computer protocol that can map a coniract, and review and/or
support the negotiation or settlement thereof.

“Tax Event” is any event when (i) the Issuer has or will become obliged to pay additional amounts in
respect of any payments due under the TRADA Tokens as a result of any change in, or amendment to, the
laws or regulations of the Principality of Liechtenstein, or any change in the general application or official
interpretation of such laws or regulations, and (ii) such obligation cannot be avoided by the Issuer taking
reasonable measures available to it

“Terms and Conditions” means the terms and conditions of the TRADA Tokens in IV./Section 5 of this
Prospectus.

“Third Country” shall mean a state other than a member state of the EEA.
“Tokenholder” shall mean any person holding the private key in relation to a specific TRADA Token.

“Token Reserve Value” means, in respect of a TRADA Token, the Aggregate Asset Amount less any
outstanding Transaction Expenses and/or any other costs and expenses that have been incurred by the
Issuer, divided by the number of TRADA Tokens in issue.

“Trada Platform” means the technology platform developed and operated by the Issuer, which will
provide the smart contracts used to issue Trada Tokens to Subscribers and to carry out operational
functions required in relation to the Trada Tokens in accordance with the Terms and Conditions.
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“Trada Tokens” means the digital security tokens representing the Note that form the subject of the
Offering.

"Transaction Documents" mean each Asset Transfer Agreement and each Asset Agreement.
"Transaction Expenses" means the following fees and expenses:

(a) a fee of 100 basis points calculated by reference to the Aggregate Asset Amount as at the Maturity
Date due to the Calculation Agent;

(b) audit fees in respect of the Issuer {plus VAT, if any);

(c) amounts {plus VAT, if any), which are payable by the Issuer to third parties (excluding any amount
payable to any Asset Sellers) that have become payable under obligations incurred in the course of
the Issuer's business and not provided for payment elsewhere; and

(d) the fees, costs and expenses reasonably and properly incurred and payable and other indemnity
amounts payable by the Issuer to any third party (including, in respect of the Issuer, to the
Tokenholders but excluding, in the case of the Tokenholders, any tax liabilities and excluding any
amount payable to any Asset Seller) in connection with the issuance of TRADA Tokens as determined
by the Issuer.

“Tradeteq” means Tradeteq Limited, a private limited company incorporated in England with its registered
address at 15 Bishopsgate, London EC2N 3AR, United Kingdom.

“United States dollars” or “USD” means the currency of the United States of America.
“Wallet” means the custodial wallet application used by a Tokenholder/Subscriber to hold TRADA Tokens.

“XDC” means the underlying utility token of the XDC Network used to settle transactions on the XDC
Network.

“XDC Network” means the blockchain established by XinFin Fintech Pte. Ltd.
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Il. SUMMARY OF THE PROSPECTUS

A. INTRODUCTION AND WARNINGS

1. Warnings

The summary is an introduction to the prospectus and should always be read together with the full prospectus. In
particular, reading the summary does not replace the examination of the entire prospectus. Before subscribing to or
otherwise acquiring any Trada Tokens, prospective investors should thoroughly examine the entire prospectus and
specifically ensure that they understand the structure of, and the risk inherent to, the Trada Tokens and should
specifically consider the risk factors related to the Trada Token.

The Trada Tokens issued and offered to the public under this securities prospectus (“Prospectus”) are novel and
complex digital financial instruments. Investors have no guarantee that they will receive the full amounts due to
them at Maturity Date or at all. Under adverse circumstances they will receive less than the subscription price or
suffer a complete loss of the invested capital. An investment in the Trada Tokens is suitable only for experienced

and financially sophisticated investors who are in_a position to evaluate the risks, and who have sufficient

resources to be able to bear any losses, including a complete loss, which may result from such investment.

The Issuer draws attention to the fact that in the event that claims are asserted before a court of law on the basis of
the information contained in this Prospectus, the investor acting as claimant could, in application of national
legislation of the relevant Member State, have to bear the costs for the translation of the Prospectus before the start
of the proceedings.

In addition, the Issuer points out that XDCTEQ AG, which has assumed responsibility for the summary, including any
transiation thereof, and which assumes responsibility for its issuance, may be held liable, but only in the event that
the summary is misleading, inaccurate or inconsistent or if, compared to the other parts of the Prospectus, material
information that would assist investors in making an informed decision with respect to investments in the relevant
securifies is missing.

This Prospectus is written in English, and it requires a high proficiency of English in order to understand the
information contained herein.

The Trada Tokens being offered constitute a complex financial product that may be difficult to understand.

2. Introduction

The subject of this Prospectus is the offer of XDCTEQ AG, Werdenbergerweg 11, 9490 Vaduz, Principality of
Liechtenstein (“Liechtenstein”), FL-0002.0002.679.438-9 for the issue of Trada Tokens (“Issuer”). The legal and
commercial name of the Issuer is XDCTEQ AG. (LEI 529900ZSSDCI9JKKIG02). The ISIN is LI1194956895 .

The Issuer was established on 14.03.2022 by experienced finance professionals and is a wholly owned subsidiary of
Tradeteq Limited, with resident at 15 Bishopsgate, London EC2N 3AR, United Kingdom (“Tradeteq”), is a provider of
trading automation technology to investors and bank and non-bank originators, primarily in the trade and receivables
finance security. The purpose of the Offering is to raise funds. The Issuer will use the proceeds of the Offering to
acquire trade finance-related receivables, corporate and sovereign bonds, and/or securitized or collateralized debt
instruments and other receivables from corporates and asset originators around the world.

The Issuer will issue up to 5°000°000.00 Trada Tokens with each Trada Token representing an interest in a USD an up
to USD 5,000,000 note due 2023 (the “Note”). The Trada Tokens are subject to, and are governed by, the Terms and
Conditions set out in this Prospectus, the Subscription Agreement and in particular the Terms and Conditions as
stated in IV./Section 5 of this Prospectus.
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Application has been made to the Liechtenstein Financial Market Authority (the “FMA”) in its capacity as competent
authority of the country of origin in line with the Prospectus Regulation to approve this document as a prospectus
for the purposes of offering the Trada Tokens to the public in any Member State of the European Economic Area
where the publication of a prospectus in accordance with Art. 3 of the Prospectus Regulation is required. The
Prospectus was approved on 4. July 2022.

The identity and contact details of the competent authority responsible for approving this Prospectus and responsible
for the registration document are as follows: Liechtenstein Financial Market Authority, Landstrasse 109, Postfach
279, FL-9490 Vaduz, phone number: 00423/236 73 73.

The Issuer has also requested or will request the FMA in accordance with Art. 25 of the Prospectus Regulation to
provide the competent authority in each of Liechtenstein, Germany, Austria, Belgium, Czech; Luxemburg, Malta; the
Netherlands and Ireland (together with the Principality of Liechtenstein, the “Public Offer Jurisdictions” and each, a
“Public Offer Jurisdiction”) with a certificate of approval attesting that the Prospectus has been drawn up in
accordance with the Prospectus Regulation. The Issuer reserves the right to make additional applications to the FMA
for notification to competent authorities in other Member States. The publication of the Prospectus will be made at
least one Business Day prior to the commencement of an offer to the public of the Trada Tokens in the relevant Public
Offer Jurisdiction.

B. KEY INFORMATION ON THE ISSUER
Who is the Issuer of the securities?

i. Domicile and legal form

The Issuer (LEI: 529900ZSSDCI9JKKIGO02) with the commercial name XDCTEQ AG is a stock company established in
Liechtenstein under the laws of the Principality of Liechtenstein and is subject to the laws of the Principality of
Liechtenstein. The company's headquarters is Werdenbergerweg 11, 9490 Vaduz, Liechtenstein (FL-0002.679.438-
9).

2. Main activities

The principal activities of the Issuer are the acquisition of trade finance-related receivables, corporate and sovereign
bonds, and/or securitised or collateralized debt instruments. The Issuer can enter into any transaction that are
related to the scope of activities or which are directly or indirectly related to the activities.

3. Main shareholder(s)

The Issuer itself is a wholly owned subsidiary of Tradeteq. The main shareholder of Tradeteq are Accelerated Digital
Ventures Limited (19.05%), Nils Behling (11.65%) and Christoph Gugelmann (11.05%). The other shareholders each
hold an interest of less than 10%. However, there is no group of companies in the strict sense.

4. Directors
The members of the board of directors of XDCTEQ AG are Christoph Gugelmann, Nils Behling and Martin Michael
Wachter.

5. Statutory auditors

The Issuer’s auditor is Tihanyi Wirtschaftsprifung und Beratung, with its registered offices at Industriering 14, 9491
Ruggell, Liechtenstein.
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What is the key financial information regarding the Issuer?

6. Profit forecasts and estimates

There are no profit forecasts or estimates yet, as the business has only been started recently.

7. Historic key financial information

As the Issuer was established on 14.03.2022 and is therefore a newly established company, no comparative data are
available regarding historical financial information. Nor are there any data or indications of a significant deterioration
in the prospects of the Issuer or of significant changes in the Issuer’s financial position or trading positions.

8. Solvency

The Issuer has a fully paid-up share capital of CHF 50°000.00. In addition, the Issuer currently has no assets. The Issuer
has no business other than as contemplated in this Prospectus and currently does not plan to have any other
business.

C. KEY RISK FACTORS
What are the key risks that are specific to the Issuer?

1. Risk of failing to achieve and total loss (risk: “medium” to “high”)

The Assets that the Issuer proposes to purchase with the proceeds of the Offering are not known as at the date of
the Offering. Potential investors are therefore not able to analyse any proposed portfolio of assets in order to model
potential returns. There can be no assurances that the Issuer will be able to conduct its business as planned, is able
to acquire Assets and generate returns on the Assets that it purchases. There is significant competition for high-
quality trade finance assets, and there is no guarantee that the Issuer will be able to compete with more established
investors. All of this may adversely affect the Issuer’s net assets, financial position and results of operations and
thereby affect its ability to redeem Token and/or pay any Asset Distribution Amount due under the Trada Tokens.
Please note, that Issuer may not be able to satisfy any claim of the Subscribers and the Subscriber may lose all or
part of his investment.

2. Limitation on recourse in the event of a shortfall {risk: “medium” to “high”)

Any payments to be made by the Issuer in respect of the Trada Tokens will be made only from and to the extent of
the amounts received or recovered from time to time by or on behalf of the Issuer in respect of the Assets. To the
extent that such amounts are less than the amounts which the Subscribers may have expected to receive (the
difference being referred to herein as a “shortfall”), such shortfall will be borne by the Subscribers.

Each Subscriber, by subscribing for or purchasing Trada Tokens, will be deemed to accept and acknowledge that it is
fully aware that it shall look solely to the Assets (the “Relevant Sums”) for payments to be made by the Issuer in
respect of the Trada Tokens. The obligations of the Issuer to make payments in respect of the Trada Tokens will be
limited to the Relevant Sums available as at an Early Repayment Date or the Maturity Date, as applicable. The Issuer
will not be obliged to make any further payment in excess of amounts received upon the realisation of the Assets as
at an Early Repayment Date or the Maturity Date, as applicable, and the Subscribers shall have no further recourse
to the Issuer in respect of the Trada Tokens. Without prejudice to the foregoing, any right of the Subscribers to claim
assets of any amount exceeding the Relevant Sums shall be automatically extinguished. The Subscribers shall not be
able to petition for the bankruptcy, liquidation or winding-up of the Issuer as a consequence of any such shortfall
agree not to seize any assets or property of the Issuer or take any similar action. The shareholders of the Issuer do
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not have any obligation to any Subscriber for payment of any amounts due by the Issuer in respect of the Trada
Tokens.

There is therefore a risk that the Subscriber will receive less or nothing in repayment (Total loss).

3. Risk of illiquidity and insolvency of the Issuer (risk: “medium”}

The Issuer will use the proceeds of this Offering to acquire and hold trade finance-related receivables, corporate and
sovereign bonds and/or securitised or collateralised debt instruments. Negative developments in these assets or an
economic downturn could negatively affect the Issuer’s liquidity. It cannot be excluding the risk of illiquidity and a
subsequent insolvency. Such scenarios may require the immediate disposal of substantial Assets or the liguidation
or sale of the Issuer.

There is therefore a risk that the Subscriber will loses partially or all his claims against the Issuer and there is the risk
that the Subscriber receive less or nothing in repayment (Total loss).

D. KEY INFORMATION ON THE SECURITY

What are the main features of the Security?

1. Description and Security

The subject of this Prospectus is the offer of digital security tokens (the “Trada Tokens”), with each Trada Token
representing a derivative security. The Trada Tokens will be XRC-20 compliant (not to be confused with ERC-20) and
will be issued in the form of book-entry securities (Wertrechte).

The Trada Tokens constitute direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank
pari passu among themselves with all other unsecured, unsubordinated obligations of the Issuer, without prejudice
to any such liabilities which may be given priority by law. Payments to certain creditors of the Issuer will rank ahead
of payments being made to the Subscribers.

The Issuer shall issue up to USD 5,000,000 of Trada Tokens on the basis of this Prospectus.

The Trada Tokens will have a minimum denomination of USD 100 and integral multiples of USD 1 in excess thereof.
The minimum subscription amount per investor is USD 100. There is no maximum subscription limit per investor. The
underlying currency is USD. The ISIN is LI11194956895.

2. Asset Distribution Amounts, maturity, redemption, repayment of principal and payment dates

The Trada Tokens will not accrue interest and the_Issuer is not obliged to pay any cash interest to the Subscriber.
However, any Asset Distribution Amounts may be payable to Subscribers if the Token Reserve Value of the Trada
Tokens is greater than 1 on an Asset Distribution Amount Determination Date (subject to the Priority of Payments
and Limited Recourse and Non-Petition Condition). Any Asset Distribution Amounts payable would be paid on
December 31, 2022, March 31, 2023, June 30, 2023, and the Maturity Date and would be payable in newly minted
Trada Tokens.

The Calculation Agent will determine in its sole and absolute discretion whether an Asset Distribution Amount is
payable by calculating the Token Reserve Value on an Asset Distribution Amount Determination Date. The Token
Reserve Value is in respect of a Trada Token, the Aggregate Asset Amount less any outstanding Transaction Expenses
and any other costs and expenses that have been incurred by the Issuer as well as the Issuance costs, divided by the
number of TRADA Tokens in issue.

Maturity:
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The Trada Tokens will mature on 3. July 2023. Payment of the principal Liquidation Value of the Trada Tokens would
be made on the Maturity Date.

Redemption:

Redemption at the option of the Subscriber: Subscribers do not have the right to require the Issuer to redeem any
Trada Tokens, except for at Maturity Date.

Redemption at the option of the Issuer

On January the 4 2023, the Issuer may elect, at its sole discretion, to redeem the TRADA Tokens in whole {but not
in part) at their Liquidation Value (subject to the Priority of Payments and Limited Recourse and Non-Petition
Condition), by giving not less than 45 days’ notice to Tokenholders and notifying Tokenholders of the Early
Repayment Date.

In addition, the Issuer may redeem the Trada Tokens prior to the Maturity Date in certain limited circumstances.

The rights of Subscribers to receive any amounts due and payable under the Trada Tokens are limited to the net
proceeds generated by the liquidation and/or winding-down of the Assets as at an Early Repayment Date or the
Maturity Date, as applicable.

3. Rights attached to the Trada Tokens

The rights attached with the Trada Token are the Payments of XDC and an Asset Distribution Amounts if certain
conditions occur. The rights attached with the Trada Token are in detail the following:

(a) Payments of XDC:
On each of December 31, 2022, March 31, 2023, and June 30, 2023, and the Maturity Date (each an “XDC Payment

Date”), the Issuer may pay to the Tokenholder in respect of each Trada Token an amount in XDC equal to USD
0.00125. The Issuer shall determine the USD to XDC exchange rate on the fifth Business Day prior to an XDC Payment
Date in its sole and absolute discretion on a best execution basis using data from a number of leading cryptocurrency
exchanges. The Issuer reserves the right to adapt the method for determining the conversion rate or the source for
its calculation at its sole and absolute discretion. Payments of XDC will be delivered to each Tokenholder’s Wallet on
the relevant XDC Payment Date.

(b) Payment of Asset Distribution Amount:

On each Periodic Payment Date, the Issuer shall pay to Tokenholders in respect of each Trada Token an amount equal
to such Trada Token’s pro rata share of the applicable Asset Distribution Amount (if any) corresponding to the Trada
Tokens. Any Asset Distribution Amounts due and payable shall be paid quarterly in arrears on December 31, 2022,
March 31, 2023, June 30, 2023, and the Maturity Date (each, a “Periodic Payment Date”). Payments of Asset
Distribution Amounts will be made in newly minted Trada Tokens (with uneven amounts rounded up in favour of the
Tokenholder} delivered to each Tokenholder’s Wallet on the relevant Periodic Payment Date.

4. Currency

The Trada Tokens will be issued in USD. However, subscribers can also subscribe for the Trada Tokens for the
following Cryptocurrency: XDC.

5. Transfer restrictions

The Trada Tokens can be sold on a bilateral basis. The Trada Tokens will not be admitted to trading on a regulated
market or any other exchange and the Issuer does not intend to apply for a Listing or any admission to trading on

any exchange.
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Where will the Trada Token be traded?

Transfers of Trada Tokens from one Subscriber to another Subscriber may occur on a bilateral (OTC) basis. Transfers
will need to be registered through the Trada Platform in order for a Subscriber to be able to receive any Asset
Distribution Amounts, payments of amounts due and payable on an Early Repayment Date, the Maturity Date or any
other payment due and payable to Subscribers in accordance with the Prospectus and the Terms and Conditions in
IV./Section 5.

6. Admission to trade

The Note is not traded on a regulated market and an application for admission
to trading on a regulated market is not planned.

Key risks regarding the securities
What are the key risks that are specific to the securities?

1. Certain Secured Creditors will rank ahead of payments to the Subscribers (risk: “medium”)

Payments to certain creditors of the Issuer will rank ahead of payments being made to the Subscribers.

2. The Liquidation Value payable may be less than the subscription price paid by a Subscriber

(“medium”)

In the event of a redemption of Trada Tokens on an Early Repayment Date or on the Maturity Date, the Liquidation
Value payable will be dependent on the performance of the Assets that have matured and/or the ability of the Issuer
to sell any Assets that have not yet matured. If there are any defaults or the Issuer sells the Assets for less than their
face value, the Liquidation Value paid to Subscribers may be less than the subscription price of the Trada Tokens. The
Subscriber may also not be refunded at all (Total Loss).

3. The Assets may not generate sufficient returns for Asset Distribution Amounts to be payable
(risk: “high”)

The quantum of any Asset Distribution Amounts payable is subject (i} to the performance of the Assets and {ii) the
Issuer’s ability to purchase sufficient Assets. In the event that there are material levels of defaults affecting the
Assets, or the levels of returns on the Assets are less than originally anticipated, the Token Reserve Value of the
Trada Tokens may be reduced or will be less than 1, which means that the Subscriber receives no Asset Distribution
Amount at all.

In addition, there can be no assurances that the Issuer will be able to source sufficient Assets with the proceeds of
the Trada Tokens. Any shortfall of suitable assets could have a negative impact on the Token Reserve Value of the
Trada Tokens and the Asset Distribution Amounts (if any) payable to the Subscribers. Asset Distribution Amounts are
only payable if the Token Reserve Value of the Trada Token on an Asset Distribution Amount Determination Date is
greater than 1. In the event that the Token Reserve Value is less than 1, no Asset Distribution Amounts will be

payable. This could in turn have a negative impact on the market price of the Trada Tokens.
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E. BASIC INFORMATION ON THE OFFERING

Under which conditions and timetable can | invest in this security?

The Offering will start in the Principality of Liechtenstein on 4. July 2022. During the Offer Period, the Issuer will offer
and sell Trada Tokens at the subscription price, which is USD 1.00 per Trada Token (the “Subscription Price”).

The Issuer reserves the right to cancel the Offering at any time before the Closing Date. In this event, the Issuer shall
publish a notice of cancellation (a “Notice of Cancellation”) on the date that it makes such a decision and shall repay
to Subscribers all amounts that the Issuer has received from the Subscribers in payment for the Trada Tokens not
later than two months after the date of the Notice of Cancellation.

The minimum amount to be subscribed by each Subscriber is USD 100.

The Issuer will issue Trada Tokens to Subscribers within 14 days of receipt of subscription monies and will credit the
Trada Tokens to the custodial wallet designated by the Subscriber. Subscribers shall arrange for payment of the
Subscription Price in USD, or XDC. Payments in USD shall be made to the relevant bank account of the Issuer as
notified to the Subscriber by the Issuer. Payments in XDC shall be made to the custodial wallet of the Issuer as notified
to the Subscriber by the Issuer. The Issuer may refuse acceptance of a payment without any further justification or
explanation. All payments received in XDC will be converted into USD at prevailing market rates. Payments received
in XDC will be coliected and converted at regular intervals of up to ten days provided that amounts exceeding a
corresponding value of USD 50,000 have been received and are waiting to be exchanged. Exchange rates are
determined by a broker selected by the Issuer at its sole and absolute discretion on a best execution basis, using data
of a number of leading cryptocurrency exchanges. The Issuer reserves the right to amend the method for determining
exchange rates or the source of data used to determine exchange rates at its sole and absolute discretion during the
Offer Period.

Why is this Prospectus being produced?

1. Reasons for the Offering and use of proceeds

The proceed of the issue will be used for acquiring and holding of trade finance-related receivables, corporate and
sovereign bonds, and/or securitised or collateralized debt instruments. It may invest its funds in any form of
investment anywhere in the world.

There are no conflicts of interest in respect of the Offer.

END OF SUMMARY
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lll. Registration form

SECTION 1. RESPONSIBLE PERSON(S), EXPERT REPORTS AND APPROVAL OF THE COMPETENT
AUTHORITY

1. Responsible person{s)

The Issuer is responsible for the content of this Prospectus.

The executive body of XDCTEQ AG is the board of directors. Members of the board of directors are
Christoph Gugelmann, Nils Behling and Michael Martin Wachter.

2. Responsibility Declaration

The Issuer accepts responsibility for the information contained in this Prospectus and, to the best of its
knowledge (having taken all reasonable care to ensure that such is the case) the information contained in
the Prospectus is in accordance with the facts and does not omit anything likely to affect the meaning or
significance of such information.

It is expressly pointed out and accentuated that following the date of the Prospectus, events and changes
may occur, which render the information contained in the Prospectus incorrect or incomplete.
Supplemental information will only be published as required by and in a manner stipulated by applicable
law.

3. Approval

This Prospectus was approved by the Financial Markets Authority in Liechienstein (the “FMA”) as the
securities supervisory authority of the Principality of Liechtenstein in accordance with Regulation (EU)
2017/1129 and EWR-WPPDG on 4. July 2022.

The FMA approves securities prospectuses after completing a completeness check of the prospectus,
including a check of consistency and comprehensibility of the information submitted in accordance with

Regulation (EU) 2017/1129 and EWR-WPPDG.

Such an approval shall not be construed as an endorsement of the Issuer or the Trada Tokens.

SECTION 2. STATUTORY AUDITOR AND ADVISOR

The auditor of the lIssuer is Tihanyi Wirtschaftspriifung und Beratung, with its registered offices at
Industriering 14, 9491 Ruggell.

Tihanyi Wirtschaftspriifung und Beratung ist a member of the Liechtenstein Association of Auditors
(Wirtschaftspriifungsvereinigung).

SECTION 3. RISK FACTORS

The following is a disclosure of risk factors relating to the Issuer. These factors include risks relating to the

Issuer and its business.
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Prospective Subscribers of the Trada Tokens should consider these risk factors and consult with their own
professional advisers before deciding to invest in Trada Tokens. The risk warnings set out below cannot
serve as a substitute for individual advice and information which is tailored to the individual requirements,
objectives, experience, knowledge and circumstances of each prospective Subscriber. If any of the risks
described in the following materializes, the market price of the Trada Tokens may be materially
adversely affected, and an investor could lose all or part of its original investment. There is a risk that
the Subscriber will receive less or nothing in repayment (Total Loss).

The risk information below does not purport to be an extensive and comprehensive list of all possible risks
associated with an investment in Trada Tokens. The risk factors discussed below are focused on risks which
are specific to the Issuer and the Trada Tokens; thus, risks affecting financial instruments or the economy
in general are not specifically discussed. Nor are risks being discussed which may affect any business
operation, including operational risks and fraud. The sequence in which the risk factors are presented
below is not indicative of their likelihood of occurrence or the potential magnitude of their financial
consequences. Additional risks currently not known or currently not deemed to be material may also
impair the Issuer's business operations.

1. General Risks

a. Regulatory risk; Risk of lack of necessary permits

The Issuer does not require any FMA approval for the business model set out in this Prospectus. Regardless
of this, there is a risk that the Issuer will not receive any necessary approvals or will only receive them
under certain conditions. This could delay, endanger, make impossible the implementation of the business
model planned by the Issuer or make extensive adjustments necessary.

There is a risk that the Issuer's business activities may be prohibited. This may be due to decisions by a
supervisory authority, a change in the legal situation or other reasons. If the Issuer is unable to operate its
business as planned, it may have a material adverse effect on the Issuer’s results of operations and thereby
negatively affect its ability to fulfil the obligations set out in the Prospectus; in particular to make any
payments of principal due under the Trada Tokens.

2. Risks relating to the Issuer and its business

a. Risk of failing to achieve and total loss {risk: “medium” to “high”)

The Issuer has not yet commenced operations and does not have any historical financial information. The
assets that the Issuer proposes to purchase with the proceeds of the Offering are not known as at the date
of this Prospectus. Potential investors are therefore not able to analyse any proposed portfolio of assets
in order to model potential returns. There can be no assurances that the Issuer will be able to conduct its
business as planned and generate returns on the Assets that it purchases. There is significant competition
for high-quality trade finance assets, and there is no guarantee that the Issuer will be able to compete with
more established investors. All of this may adversely affect the Issuer’s net assets, financial position and
results of operations and thereby affect its ability to pay Asset Distribution Amounts and/or pay any
amounts to Subscribers on an Early Repayment Date or the Maturity Date, as applicable. Please note, that
Issuer may not be able to satisfy any claims of the Subscribers and the Subscriber may lose all or part of
his investment.
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b. Limitation on recourse in the event of a shortfall (risk: “medium” to “high”}

Any payments to be made by the Issuer in respect of the Trada Tokens will be made only from and to the
extent of the amounts received or recovered from time to time by or on behalf of the Issuer in respect of
the Assets (and subject to the Priority of Payments set out in IV./Section 5/Condition 9.2 of the Terms and
Conditions and defined in the Glossary (Priority of Payments}). To the extent that such amounts are less
than the amounts which the Subscribers may have expected to receive (the difference being referred to
herein as a “shortfall”), such shortfall will be borne by Subscribers in accordance with the inverse of the
order set forth in the provisions of Condition 9.2 of the Terms and Conditions (Priority of Payments).

Each Subscriber, by subscribing for or purchasing Trada Tokens, will be deemed to accept and acknowledge
that it is fully aware that it shall look solely to the Assets (as applied in accordance with Condition 9.2
{Priority of Payments) (the “Relevant Sums”)) for payments to be made by the Issuer in respect of the
Trada Tokens. The obligations of the Issuer to make payments in respect of the Trada Tokens will be limited
to the Relevant Sums available as at an Early Repayment Date or the Maturity Date, as applicable. The
Issuer will not be obliged to make any further payment in excess of amounts received upon the realisation
of the Assets as at an Early Repayment Date or the Maturity Date, as applicable, and the Subscribers shall
have no further recourse to the Issuer in respect of the Trada Tokens. Without prejudice to the foregoing,
any right of the Subscribers to claim assets of any amount exceeding the Relevant Sums shall be
automatically extinguished. The Subscribers shall not be able to petition for the bankruptcy, liquidation or
winding-up of the Issuer as a consequence of any such shortfall agree not to seize any assets or property
of the Issuer or take any similar action. The shareholders of the Issuer do not have any obligation to any
Subscriber for payment of any amounts due by the Issuer in respect of the Trada Tokens.

There is a risk that the Subscriber will receive less or nothing in repayment (Total Loss).

¢. Insolvency risk (risk: “medium”)

In the event that insolvency proceedings are opened against the assets of the Issuer, the Issuer will be
temporarily or permanently limited in dispositions of its assets or dispositions of assets of the Issuer are
taken over by a court-appointed insolvency administrator. Since the investors have no ownership rights to
the assets, the assets fall into the bankruptcy estate in the event of bankruptcy.

The commencement of such proceedings may result in the Issuer’s assets (including the Assets) being
realised and applied to pay the fees and costs of the liquidator, debts preferred by law and debts payable
in insolvency before any surplus or assets are distributed to the Subscribers. In the event of proceedings
being commenced, the Issuer may not be able to pay the full amount due at Maturity Date or deliver the
full amount of assets due, as applicable, and any other or alternative amounts anticipated in this
Prospectus and especially by the Terms and Conditions.

There is therefore a risk that the Subscriber will lose the whole investment and all its claims against the
Issuer (Total Loss).
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d. Breach of contract by the Seller of the Asset (risk: “medium”}

The Issuer plans to acquire Assets (as defined above in the Glossary and in the Terms and Conditions). It
cannot be excluded that Sellers of Assets may fraudulently sell the Assets to third parties or otherwise
breach the terms of their agreements with the Issuer with the result that title to the Assets pass to a third

party.

There is therefore a risk that some or all the Assets will no longer be available to the Issuer. In this case,
the Issuer would use its reasonable efforts to pursue claims against any such asset Sellers to seek
compensation for any losses. If the Issuer is not able to receive the amounts due in full or in part, it will
adversely affect the Issuer’s net assets, financial position and results of operations and thereby affect its
ability to pay Asset Distribution Amounts and/or pay amounts to Subscribers on an Early Repayment Date
or the Maturity Date, as applicable.

There is therefore a risk that the Subscriber will receive less or nothing in repayment (Total Loss).

3. Related to the financial situation of the Issuer

a. Risk of additional and increased costs (risk: “medium”)

The business purpose of the Issuer is to raise funds for the acquisition and holding of finance-related
receivables, corporate and sovereign bonds and/or securitised or collateralised debt instruments. The
Issuer’s statutory capital (equity) is limited to CHF 50,000, which is only the minimum capital required
under Liechtenstein law. The Issuer currently has no active sources of income and no business proceeds.

The Subscriber is aware that the XDCTEQ AG does not yet have any source of income and is only funded
with the minimum capital. There is a risk that the costs to acquire and the costs to maintain the Assets as
well as regulatory and other costs and any costs of asserting claims will be higher than the start-up capital
(e.g., as a consequence of unexpected changes) and that the Issuer will become over-indebted.

b. The Issuer may assume additional debt (risk: “low”)

The Terms and Conditions of the Trada Tokens do not limit the amount of additional indebtedness that
the Issuer can create, incur, assume or guarantee. There is the risk that the that the Issuer will become
over-indebted (see Consequences lit 2c and 3c) .

c. Risk of illiquidity and insolvency of the Issuer (risk: “medium”)

The Issuer will use the proceeds of this Offering to acquire and hold trade finance-related receivables,
corporate and sovereign bonds and/or securitised or collateralised debt instruments. Negative
developments in these assets, an economic downturn or increased interest rates could negatively affect
the Issuer’s liquidity. It cannot be excluding the risk of illiquidity and a subsequent insolvency. Such
scenarios may require the immediate disposal of substantial assets or the liquidation or sale of the Issuer.

A severe crisis in markets and/or sharply increased interest rates may lead to a substantial impairment of
the value of the assets. It cannot be excluded the risk of losing all of its assets.
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SECTION 4. INFORMATION ABOUT THE ISSUER

Business history and business development of the Issuer

As the Issuer was established on 14.03.2022 and is therefore a newly established company, no
comparative data are available regarding historical financial information. Nor are there any data or
indications of a significant deterioration in the prospects of the Issuer or of significant changes in the
Issuer's financial position or trading positions.

Place of registration and register number, capital/reserves

XDCTEQ AG is registered in the commercial registry of Liechtenstein under register number FL-
0002.679.438-9-9. The incorporation capital for XDCTEQ AG (LEI 529900ZSSDCI9JKKIGO2 ) in the amount
of CHF 50,000 has been fully paid up.

Legal Form and date of incorporation

XDCTEQ AG was established in the legal form of a stock company. The company was incorporated on
14.03.2022

The website of the Issuer is: www.XDCteg.io. The information on the Issuer's website should not be

construed as part of the information contained in this Prospectus.
Registered office and address

The registered office of the issuer is at Werdenbergerweg 11, Liechtenstein (phone number: 00423 235
58 58). The management is available at nbehling@tradeteq.com and office@sercor.com. The website of

the Issuer is: www.XDCteg.io. The information on the issuer's website should not be construed as part of
the information in this Prospectus. The company was founded in the legal form of a stock company (AG),
in accordance with the law of the Principality of Liechtenstein, which is the applicable law for the Issuer.

Recent events which are of particular importance for the Issuer, and which are highly relevant for an
assessment of the Issuer's solvency

Since the incorporation of the Issuer there have been no known negative changes with regard to the
business activities and business prospects of the Issuer.

The Issuer has no knowledge of any trends, uncertainties or other events that could materially affect the
Issuer's business prospects in the current fiscal year. There have been no material changes in the financial
position or trading position of the Issuer since the end of the last financial year.

Details of ratings which are of particular importance for an Issuer, and which are highly relevant for an
assessment of the Issuer’s solvency.

No ratings have been sought in respect of the Issuer or the Trada Token.

Information on significant changes in the debt and financing structure of the issuer since the last
financial year

There have been no material changes in the debt and financing structure of the Issuer since the last
financial year.

Financing of the Issuer’s activities
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The activities of the Issuer are carried out on the basis of the equity capital contributed and the proceeds
of the issuance of the Trada Tokens.

SECTION 5. OVERVIEW OF THE ISSUER’S BUSINESS ACTIVITIES
Main activities

The Issuer has been established in particular to acquire trade finance-related receivables from bank and
non-bank asset originators using the proceeds of the Offering, in order to provide Subscribers with the
opportunity to participate in trade finance investments. In the event that there are insufficient trade

finance-related assets to acquire at any time, the Issuer may purchase fixed income securities {including

corporate and sovereign bonds)}, securitised or collateralised debt instruments and money market
instruments until such time as the Issuer is able to source trade finance-related assets of sufficient
quality. The Issuer expects that it will be able to deploy all of the proceeds of the Offering into the purchase
of trade finance-related assets within six months of the closing of the Offering and that thereafter at least
80% of the Issuer’s overall portfolio will consist of trade finance-related assets (excluding amounts of cash

or other instruments held to meet any redemption requests received), with up to 20% invested in in other
types of fixed-income securities and money market instruments.

What is trade finance?

Trade finance supports the flow of goods and services around the world. Trade finance products are used
by manufacturers, sellers, and purchasers of goods to finance the buying and selling of these goods by
monetising payables and receivables generated in the ordinary course of their business. This facilitates
global trade, enabling exporters and importers to reduce risk, and improve their working capital positions,
while at the same time providing stable returns for investors.

How will the Issuer source assets for purchase?

The Issuer plans to purchase Assets from a number of banks and other finance providers. The Issuer
intends to acquire from providers, who have an established track record of originating high-quality assets.
The Issuer will assess additional asset originators and the assets that they propose to sell for suitability.

How will the Issuer monitor the performance of the Assets?

The Issuer has entered into a services agreement with Tradeteq to enable the transformation of trade
finance products and other illiquid financial assets into Trada Tokens. Tradeteq is the official technology
provider to the TFDI, the largest network of trade finance banks and non-bank institutional investors.
Tradeteq software integrates with asset originators’ systems to automatically select assets for distribution,
based on pre-determined eligibility criteria. Additionally, the software monitors the assets at key lifecycle
stages, such as extensions, credit events and repayments. The software also provides automatic reporting
on the assets in real-time, including valuation, ensuring quality information for all stakeholders. Reports
on the Assets will be provided to Subscribers either via the Issuer’s website or directly to Subscribers on a
regular basis. The reports will include the Token Reserve Value of the Trada Tokens as well as information
on the performance of the Assets, the types of assets that have been acquired, the sectors/geographies in
which the Assets are located and the percentage of the overall portfolio that is held in cash and non-trade
finance-related assets.
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Respective the target percentages mentioned above due to various factors and in particular over the
period of the portfolio construction of the Issuer. The above- mentioned allocation and percentages are

a mere target and starting point but can vary over time and experience.

1. Important type of distributed products and/or provided services

The Issuer is XDCTEQ AG. The business purpose of XDCTEQ AG is to issue the Trada Tokens and any further
Trada Tokens and to use the proceeds of the Offering in accordance with this Prospectus. See “Reasons
for the Offering and use of proceeds.”

2. Principal Markets

The Issuer will use the proceeds of the Offering to acquire receivables and other trade finance-related
receivables, corporate and sovereign bonds, securitised or collateralised debt instruments and other
receivables from corporates and asset originators around the world.

3. Competitive Position

Not applicable.

SECTION 6. ORGANISATIONAL STRUCTURE
Shareholders and group structure
Position of the Issuer within the group

XDCTEQ AG is a stock company and was founded on 14.03.2022. XDCTEQ AG will be the Issuer of the
Trada Tokens.

XDCTEQ AG is a fully owned subsidiary of Tradeteq and was incorporated on 14.03.2022, with the purpose
of acquiring, holding, managing and exploiting assets such as participations, receivables, copyrights,
patents, trademarks, designs or models. Tradeteq is a privately held company. The main shareholder of
Tradeteq are Accelerated Digital Ventures Limited (19.05%), Nils Behling (11.65%) and Christoph
Gugelmann (11.05%). The other shareholders each hold a percentage of shares of less than 10%. Tradeteq
Limited is also the 100 % shareholder of two subsidiaries, Tradeteq (Services) Limited and Tradeteq
(Germany) GmbH.

27|53



Dependence of the Issuer on other companies within the group

There is a dependency of the Issuer on another group company, Tradeteq, which provides software to the
Issuer. Tradeteq will not only provide software but also will perform maintenance and updating of the
software which will be used by the Issuer.

XDCTEQ AG has a policy for conflicts of interest. Furthermore, XDCTEQ, AG has a corporate governance
policy that regulates conflicts of interest at the level of the board of directors.

Tradeteq holds 100%. of the share capital and voting rights in XDCTEQ AG. Therefore, also in all
shareholder-related issues, the Issuer is dependent on Tradeteq.
SECTION 7. TREND INFORMATION

Since the date of incorporation of the Issuer, there have been no known negative changes with regard to
the business activities and business prospects of the Issuer.

The Issuer has no knowledge of any trends, uncertainties or other events that could materially affect the
Issuer's business prospects in the current fiscal year. There have been no material changes in the financial
position or trading position of the Issuer since the end of the last financial year.

SECTION 8. PROFIT FORECAST OR ESTIMATE

The Issuer does not provide any profit forecast or profit estimates.

SECTION 9. BOARD OF DIRECTORS, MANAGEMENT AND SUPERVISORY BODY

Board of Directors

The board of directors will define the strategic guidelines for the Issuer’s business and be responsible for
the oversight of the operational and financial management of the Issuer.

As at date of this Prospectus the board of directors consists of the following members:

Christoph Gugelmann, member of the board of directors, Swiss citizen, domiciled in London, United
Kingdom.

Nils Behling, member of the board of directors, German citizen, domiciled in London, United Kingdom

Martin Michael Wachter, member of the board of directors, Liechtenstein citizen, domiciled in
Werdenbergerweg 11. 9490 Vaduz.

The board of directors has not yet made use of the authority granted to it by the Articles of Association to
delegate the management of the Company to individual members or third parties. The Issuer's board of
directors is currently responsible for the management of the issuer and forms the executive management
itself.
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None of the aforementioned members of the board of directors of the Issuer has ever been found guilty
of any fraudulent crimes; none of the persons mentioned was ever responsible for or involved in
insolvencies responsible; with regard to none of the persons mentioned public accusations and/or
sanctions by public authorities or regulatory bodies (including professional associations) known; likewise
none of the aforementioned persons has ever been tried by a court for the Membership in an
administrative, management or supervisory body of an issuer or for activities in the management or for
the conduct of the business of an issuer as regarded as unfit.

Christoph Gugelmann is a co-founder and the Chief Executive Officer of Tradeteq Limited. He was
previously a portfolio manager at the Trafigura-owned Galena Asset Management in Geneva. Prior to that
he was a managing director at Bank of America Merrill Lynch where he headed public and private side
market solutions teams for European, Middle East and Africa. Prior to that he held various management
positions at Goldman Sachs and Morgan Stanley in London, Frankfurt, and New York. He graduated in
finance and business administration from the University of St. Gallen, Switzerland, in 1996.

Nils Behling is a co-founder and the Chief Financial Officer of Tradeteq Limited. Nils was previously a trade
finance investor and a portfolio manager at Galena Asset Management. As a director in Merrill Lynch’s
FICC business he structured complex funding and capital markets solutions for banks and real-money
clients. Nils started his career as a restructuring attorney with Weil, Goshala & Manges, working on cross-
border debt advisory, business reorganisations, and NPL workouts. He is a Chartered Alternative
Investment Analyst Association {(CAIA) Charter holder.

Martin Michael Wachter is a trust specialist and is a state-licensed fiduciary with more than 20 years of
experience. Martin Wachter began his career in French-speaking Switzerland at two international banks,
a fiduciary and audit company, as well as the auditors Price Waterhouse in Zurich. In 1991 he founded
Sercor Treuhand Anstalt.

Potential conflict of interest(s)

Interests of (i) natural persons and legal entities involved directly or indirectly in the issue/offering, (ii)
persons, who will provide consulting services directly or indirectly for the Issuer, will be remunerated at
arm'’s length or even below market price. As Christoph Gugelmann and Nils Behling are both members of
the board of directors of Tradeteq as well as XDCTEQ AG this could result in a conflict of interest. However,
the authority of each of Christoph Gugelmann and Nils Behling to make decisions is subject to the decision-
making authority of other members of the board of directors of the Issuer, the Articles of Association of
XDCTEQ AG and the board of directors and articles of association of Tradeteq. Furthermore, there are no
present conflicts of interest between the board of directors and the management of the Issuer.

SECTION 10. SHAREHOLDER

The Issuer is XDCTEQ AG, which itself is a wholly owned subsidiary of Tradeteq.
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SECTION 11. FINANCIAL INFORMATION CONCERNING THE ASSET AND LIABILITIES; FINANCIAL
POSITION AND PROFIT OR LOSS OF THE ISSUER

1. Historical financial information

As the Issuer, XDCTEQ AG is a newly established company, no historical financial information is available.
XDCTEQ AG has a fully paid-up share capital of CHF 50,000. The opening balance sheet is attached to the
Prospectus.

Court and arbitration proceedings

The Issuer is not involved in any legal, arbitration or administrative proceedings which could have a
significant influence on the economic situation, nor to the knowledge of the Issuer are such proceedings
threatened.

2. Material changes in the financial position of the Issuer

XDCTEQ AG has a share capital of CHF 50,000. Since the Issuer is a newly founded company, there have
been no significant changes in the Issuer's financial position to date.
SECTION 12. FURTHER INFORMATION

Capital

The share capital of the Company is CHF 50°000.00 and is divided into 50,000 registered shares of a
nominal value of CHF 1.00 each, which are fully paid.
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Articles of Association of XDCTEQ AG

XDCTEQ AG is registered in the commercial registry of Liechtenstein under register number FL-
0002.679.438-9.

The statutory purpose of XDCTEQ AG is the acquisition, holding, management and exploitation of assets
such as participations, receivables, copyrights, patents, trademarks, designs or models. The Company may
grant or receive loans with or without collateral, also to shareholders and issue securities to finance them,
acquire intangible rights and property without risk and immovable assets, and invest the Company's assets
in any form of investment anywhere in the world. The company may enter into all transactions and
conclude all contracts which are suitable to promote the purpose of the company, or which are directly or
indirectly related to it. Furthermore, the Company may establish branches in Liechtenstein and abroad
(see Art. 2 of the Articles of Association of XDCTEQ AG)

SECTION 13. MAIN CONTRACTS

XDCTEQ may utilise the services of competent and suitable external provides in performance of these
functions. They have service agreements in particular with:

o Tradeteq Limited — asset reporting (www.tradeteq.com)

. Bank Frick & Co. AG — account bank {(www.bankfrick.li)

o CA Crypto Advisory AG — KYC review (cryptoadvisory.li)

o Equanimity AG — onboarding and KYC platform (equanimity.li)

o IDnow - KYC tool (www.idnow.io)

o Niedermueller Attorney at Law — legal advice (niedermueller.law)

SECTION 14. AVAILABLE DOCUMENTS

Investors may obtain free copies of the Prospectus as well as the Articles of Association of the Issuer and
of XDCTEQ AG and annual financial statements and audit reports in writing at the address of the Issuer,
being XDCTEQ AG, Werdenbergerweg 11, 9490 Vaduz, Liechtenstein (phone number: 00423 235 58 59) or
may request them via e-mail office@sercor.com.

Investors may also download (free of charge) this Prospectus on the website of XDCTEQ AG
www.XDCteq.io without going through a registration process and without (i) having to accept a disclaimer
limiting legal liability or (ii) payment of a fee. A specific warning regarding (i) the jurisdiction(s) in which an
offer or an admission to trading is being made or (ii) the type of investors which might subscribe to the
Note shall be shown on the above-mentioned website but is not considered a disclaimer limiting legal
liability.

V. Description of the Note (Trada Token)

SECTION 1. RESPONSIBLE PERSON(S), INFORMATION PROVIDED BY THIRD PARTIES, EXPERT REPORTS
AND APPROVAL OF THE COMPETENT AUTHORITY

Responsible person(s)
The Issuer, XDCTEQ AG accepts responsibility for the content of this Prospectus and declares that, to its
knowledge, the information contained in this Prospectus is correct and that no material circumstances
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have been omitted. The Issuer declares that having taken all reasonable care to ensure that such is the
case, the information contained in this Prospectus is, to the best of its knowledge, in accordance with the
facts and contains no omission likely to affect this Prospectus.

Declaration

The Issuer and the board of directors declares, that to the best of its knowledge (having taken all
reasonable care to ensure that such is the case) the information contained in the Prospectus and the
registration form is in accordance with the facts and does not omit anything likely to affect the meaning
or significance of such information. The board of directors has exercised the necessary diligence to ensure
this.

Approval

This securities prospectus has been approved by the Financial Market Authority Liechtenstein (FMA) as
the security’s supervisory authority of the Principality of Liechtenstein in accordance with Regulation (EU)
2017/1129 and EWR-WPPDG on 4. July 2022.

The FMA approves securities prospectuses after completing a completeness check of the Prospectus,
including a check of consistency and comprehensibility of the information submitted in accordance with
Regulation (EU) 2017/1129 and EWR-WPPDG.

Such approval should not be considered as an endorsement of the quality of the securities that are the
subject of this prospectus. Investors should therefore make their own assessment of the suitability of these
securities for his/her investment.

SECTION 2. RISK FACTORS

RISK FACTORS RELATING TO THE Note (Trada Token)

The following is a disclosure of risk factors relating to Trada Tokens. These factors include risks relating to
the instrument itself and the markets and infrastructure supporting the issuance and the custody of the
Trada Tokens as well as the trading, the clearing and settlement of transactions with tokens.

It must be stressed that the Trada Tokens are a novel and complex financial instrument, traded in
immature markets relying on a market infrastructure in early stages of development. An investment in
Trada Tokens is therefore suitable only for experienced and financially sophisticated investors who are in
a position to evaluate the risks and who have sufficient resources to be able to bear any losses which may
result from such investment.

Prospective purchasers of the Trada Tokens should consider these risk factors and consult with their own
professional advisers before deciding to invest in Trada Tokens. The risk warnings set out below cannot
serve as a substitute for individual advice and information which is tailored to the individual requirements,
objectives, experience, knowledge and circumstances of each prospective purchaser. if any of the risks
described in the following materializes, the market price of the Trada Tokens may be materially adversely
affected, and an investor could lose all or part of its original investment.
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The risk information below does not purport to be an extensive and comprehensive list of all possible risks
associated with an investment in Trada Tokens. The risk factors discussed below are focused on risks which
are specific to the Trada Tokens; thus, risks affecting financial instruments or the economy in general are
not specifically discussed. Nor are risks being discussed which may affect any business operation, including
operational risks and fraud. The sequence in which the risk factors are presented below is not indicative
of their likelihood of occurrence or the potential magnitude of their financial consequences. Additional
risks currently not known or currently not deemed to be material may also impair the Issuer's business
operations.

a. Limited rights of Subscriber

Subscribers have only contractual rights against the Issuer to receive an Asset Distribution Amount in
the event that the Token Reserve Value is greater than 1 on the relevant Asset Distribution Amount
Determination Date. Subscribers have no security interests or any other proprietary rights in the Assets,
which will be acquired with proceeds from the issuance of Trada Tokens. They have no rights to participate
and/or vote in the Issuer’s general meeting of shareholders or in any other of its bodies.

b. Legality of purchase

None of the Issuer or any of its affiliates has or assumes responsibility for the lawfulness of the acquisition
of any Trada Tokens by a prospective Subscriber, whether under the laws of the jurisdiction of its
incorporation or the jurisdiction in which it operates {if different), or for compliance by that prospective
Subscriber with any law, regulation or regulatory policy applicable to it. The purchase and/or holding of
digital assets such as the Trada Tokens may be prohibited in certain jurisdictions and neither the Issuer nor
any of its affiliates shall be responsible for any losses incurred by, or fines imposed on, a Subscriber as a
result of its purchase and/or holding of Trada Tokens.

c. Credit Risk

A prospective Subscriber of Trada Tokens should have such knowledge and experience in financial and
business matters and expertise in assessing credit risk that it is capable of evaluating the merits, risks and
suitability of investing in the Trada Tokens, including any credit risk associated with the Issuer and any
Agent. The ability of the Issuer to meet its obligations in respect of the Trada Tokens will depend on each
such entity performing their respective obligations in relation to the Trada Tokens and, further, investors
should be aware that on any default of any such person under the Tokens, the Account Bank and/or the
Paying Agent may be affiliates of, and/or share infrastructure with, any such entities and, in such
circumstances, the realisation of the Assets and burning of the Tokens, may not occur in a timely manner

d. Certain Secured Creditors will rank ahead of payments to the Subscribers

As set out in Condition 9.2 of the Terms and Conditions (Priority of Payments) of this Prospectus, payments
to certain creditors of the Issuer will rank ahead of payments being made to the Subscribers. Additionally,
in the event that the security is enforced, the proceeds of such enforcement may be insufficient, after
payment of amounts ranking in priority to the Trada Tokens, to pay, in full, all amounts due in respect of
the Trada Tokens.
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e. Impact of fees and commissions

Investors should note that the issue price of Trada Tokens includes fees and/or other commissions and
inducements (e.g., placement fees, distribution fees, structuring fees). Any such fees and/or other
commissions and inducements will have a negative impact on the Token Reserve Value of the Trada
Tokens and will result in a difference between the issue price of the Trada Tokens and the Token Reserve
Value of the Trada Tokens and/or the bid/offer price quoted by any intermediary in the secondary market.
Any such difference will result in a decrease in the value of the relevant Trada Tokens, particularly in
relation to any such Trada Tokens sold immediately following the issue date or offer period relating to
such Trada Tokens. Investors should also note that ongoing annual fees and expenses are payable to
certain third parties, including the Calculation Agent, the Account Bank and the Issuer’s auditors and to
other third parties that may be affiliated with the Issuer, such as Tradeteq. These fees and expenses may
have a negative impact on the ability of the Issuer to pay any Asset Distribution Amounts or to pay other
amounts under the Trada Tokens to the Subscriber.

f. No Redemption at the option of the Subscriber

The Subscribers do not have the right to require the Issuer to redeem any Trada Tokens, except for at
Maturity Date. Subscribers should be aware that it may not be possible to get a redemption prior to the
Maturity Date.

g. The Liguidation Value payable may be less than the subscription price paid by a Subscriber

In the event of a redemption of Trada Tokens at the Option of the Issuer pursuant to 1V./Section
5/Condition 10 of the Terms and Conditions of this Prospectus (Redemption and Cancellation), or on the
Maturity Date, the Liquidation Value payable will be dependent on the performance of the Assets and/or
the ability of the Issuer to sell any Assets which have not yet matured. If there are any defaulis or the

Issuer sells the Assets for less than their purchase price the Liquidation Value paid to Subscribers may be

less than the subscription price of the Trada Tokens.

h. Exchange rate risk

Subscriptions for the Trada Tokens may be made in XDC. A Subscriber who has subscribed for the Trada
Tokens in XDC will receive all payments made under the Trada Tokens in XDC unless the Subscriber elects
to receive payments in USD by notifying the Issuer in writing .

Cryptocurrencies such as XDC can be subject to significant fluctuations in value relative to fiat currencies.
Subscription amounts received by the Issuer in XDC will be converted into fiat currencies in order to
purchase Assets. In order to be able to make any payments to Subscribers who have subscribed in XDC,
the Issuer must first exchange appropriate amounts of the relevant fiat currencies into XDC. The date of
the exchange is determined by the Issuer in its sole and absolute discretion in accordance with the Terms
and Conditions. There is the risk that the time of exchange chosen by the Issuer may be unfavourable to
the Subscriber. The performance of the XDC against fiat currencies may be significantly impaired in the
short term and fluctuations in exchange rates may occur before, during and after a conversion transaction
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and in particular may also be influenced by the exchange process itself if there is insufficient supply or
demand on the relevant cryptocurrency exchange at that time.

i. The Trada Tokens are only partially tradable

The transfer of Trada Tokens occurs exclusively through the XDC Network. Any assignment of a Trada
Token is also subject to the Terms and Conditions.

Subscribers should be aware that it may not be possible to sell Trada Tokens prior to the Maturity Date.
Although transfers of Trada Tokens are permitted, the Trada Tokens will not, as of the date of this
Prospectus, be admitted to trading on any markets. A transfer of Trada Tokens is therefore only possible
through a private, bilateral sale. The Issuer does not currently intend to apply for a Listing or admission

to trading of the Trada Tokens and there can be no assurance that any application for admission to
trading or for a Listing would be accepted by an exchange in the future. Even if the Trada Tokens are

listed or admitted to trading on one or more exchanges, there can be no assurances that an active trading
market for the Trada Tokens will develop or be maintained. Security tokens like the Trada Token can be
subject to large price fluctuations and a Subscriber may not be able to sell a Trada Token for an
acceptable price or at all.

In addition, trading platforms and exchanges may not be subject to regulatory oversight, so compliance
with legal (including investor protection) rules is not guaranteed. In the event that a trading platform
requires regulatory approval that it does not have, there is a risk that regulators may take enforcement
action against the trading platform and require it to curtail or cease its activities, which could have a
negative impact on the price of the Trada Tokens and/or the ability of Subscribers to sell their Trada
Tokens.

i- Insolvency of cryptocurrency exchanges

The Issuer will use cryptocurrency exchanges to exchange fiat currency for XDC and vice versa. There can
be no assurances that a cryptocurrency exchange used by the Issuer for these purposes will always be able
to make payments of XDC or fiat currencies and that a cryptocurrency exchange may become insolvent
while still holding fiat currency or XDC balances for the Issuer.

This may have a material adverse impact on the Token Reserve Value, the market value of the Trada Tokens
and/or the ability of the Issuer to make payments that are due and payable under the Trada Tokens.

k. Currency risk

Exchange rates for currencies fluctuate daily. The Trada Tokens are issued in USD, but the Issuer may
purchase Assets denominated in other currencies. An increase in the value of the USD relative to any
currency to which the Issuer has exposure may have a material adverse effect on the return generated by
the Issuer.

Investing in currencies or securities denominated in a currency other than USD entails the risk of being
exposed to a currency that may not fully reflect the strengths and weaknesses of the economy of the
country or region utilising the currency. Currency risk includes both the risk that currencies in which the
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Issuer’s investments are traded, or currencies in which the Issuer has taken an active investment position,
will decline in value relative to the USD. In addition, it is possible that a currency could be abandoned in
the future by countries that have already adopted its use, and the effects of such an abandonment on the
applicable country and the rest of the countries utilizing the currency are uncertain but could negatively
affect the Issuer’s investments denominated in the currency.

. Taxation

The issuer does not provide any tax advice and therefore is not responsible for any tax implications of
investing in any Trada Tokens rests entirely with each Subscriber.

Subscribers should note that the tax treatment will differ from jurisdiction to jurisdiction. Each Subscriber
will assume and be solely responsible for any and all taxes of any jurisdiction or governmental or regulatory
authority, including, without limitation, any state or local taxes or other like assessment or charges that
may be applicable to any transfer or payment in respect of the Trada Tokens. If taxes are imposed: (a) on
payments to be made by the Issuer under the Trada Tokens or (b) on amounts received by the Issuer under
the Assets such that the net amounts received by the Issuer in respect of any Assets are insufficient to
meet the amounts due under the Trada Tokens, the Issuer will deduct an amount representing such taxes
from payments in respect of the Trada Tokens and may pursuant to Condition 10.2 (Redemption at the
option of the Issuer) redeem and burn the Trada Tokens in accordance with Condition 10.2 (Redemption
at the option of the Issuer). The Issuer will not pay any additional amounts to Subscribers to reimburse
them for any such deductions and any amounts received by a Subscriber may be less than the amount
originally invested by such Subscriber.

3. Risks relating to Tokenization {(Technical Risks)

a. Risks related to the XDC Blockchain

The Trada Tokens will be issued on the XDC Network via the Trada Platform. As with all software
applications, there is a risk that the Trada Platform will contain errors which could result in a misallocation
of Trada Tokens. In addition, due to the fact that the regulatory environment underpinning offerings of
security tokens is subject to change and development, procedures provided by the Trada Platform cease
to be compliant with applicable law and regulation during the period in which the Offering is open.

While the Issuer has sought to ensure that its processes comply with applicable law and regulation, in
particular in relation to the identification and approval of Subscribers and/or Subscribers for KYC and anti-
money laundering purposes, regulation of the sale and custody of digital assets is subject to rapid
technological and regulatory change, and there can be no assurances that the Issuer will be able to comply
with applicable law and regulation. Any failure to comply with applicable law and regulation could have a
material adverse effect on the Issuer and the Trada Tokens.

b. Finality issues

The Issuer uses Smart Contracts based on the XDC Protocol (http://www.xinfin.org), which is a relatively

new technology. The Issuer cannot exclude future changes in the XDC Protocol and associated risks of
unforeseen problems, which may impair the effective use of the smart contracts, such as a malfunctioning

36|53



of the XDC Network, bottlenecks, or mining power attacks on the XDC Network. The Issuer does not have
sufficient experience with the XDC Protocol to ensure that the XDC Protocol will work properly at all times
and remain free of any bugs and defects. Therefore, it cannot be excluded that the XDC Protocol will not
work properly and will not generate Trada Tokens in accordance with this Prospectus. This could lead to
a false allocation of the Trada Tokens, unauthorised transactions and/or a total loss of Trada Tokens by
Subscribers.

c. Loss of Trada Tokens

Trada Tokens may be lost or become inaccessible, in particular if a Subscriber loses its private key to
dispose of its Trada Tokens or due to a malfunctioning of the Wallet in which the Trada Tokens are stored.
This could result in the loss of Trada Tokens. It is the sole responsibility of a Subscriber to safely store and
protect the private key that allows access to the Wallet. Trada Tokens may become inaccessible also in the
case of death of a Subscriber.

The loss of private keys could furthermore reduce the availability of various functionalities of the Trada
Tokens. In particular, it may be impossible to issue Trada Tokens or to make Trada Tokens transferable in
which case they would remain locked indefinitely. Furthermore, it may be impossible to make payments
of Asset Distribution Amounts other amounts that become due and payable under the Token. Finally, there
is a risk that an attacker may mint Trada Tokens for non-contributing addresses, alter confirmation
statuses, contribute uncontrolled amounts to the Offering or allow the attacker to withdraw unclaimed
payments of Asset Distribution Amounts or other amounts.

d. Risk of attacks and technical hazards

Technical hazards may interrupt the process or lead to a canceliation of the Offering. Such factors include
batch-overflow, DNS/DoS/DDoS attacks, the risks of website hacking, double spending, scam addresses or
mining attacks as well as connectivity and transmission issues of the internet or insufficient computing
capacity to execute transactions swiftly. Such factors may be beyond the Issuer’s control and may result
in a partial or total loss of a Subscriber’s investment.

e. Cybercrime risk

The number of cyber-attacks on security token offerings has increased in recent years. There can be no
assurances that the Trada Platform will not suffer an attack by hackers before, during or after the Offering.
Technological developments regarding the capabilities of hackers crack the cryptographic code of the
Trada Platform and the Trada Tokens themselves remain unpredictable. This could lead to a false
allocation of Trada Tokens, unauthorised transactions involving the Trada Tokens and the total loss of
Trada Tokens.
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f. Malfunctioning of smart contracts

Smart contracts are a relatively new technology and there may be unforeseen problems which occur in
relation to the use of Smart Contracts. The Issuer does not yet have sufficient experience with Smart
Contracts to ensure that the Smart Contracts will work satisfactorily at all times and free from defects. If
the Smart Contracts were to fail to work satisfactorily, the Issuer may be unable to issue Trada Tokens or
ensure that the Trada Tokens operate in accordance with the Terms and Conditions.

4. Risk related to the Assets

The payment of Asset Distribution Amounts is subject to the performance of the Assets and the Issuer’s
ability to purchase sufficient Assets. If there are defaults in the Assets, then the Asset Distribution
Amount would be negatively affected or could be zero.

The Issuer will use the proceeds of the Offering to purchase Assets. The Issuer will pursue its investment
objective by investing primarily in trade finance, structured trade finance, export finance and project
finance or related obligations of companies or other entities (including sovereign entities). It is possible
that interest or principal payable under the Assets will not be paid by the relevant obligors when due or at
all. Any such non-payment or default may reduce the Token Reserve Value of the Trada Tokens and have
a negative impact on the ability of the Issuer to make payments of Asset Distribution Amounts or of any
other amounts that become due and payable under the Trada in accordance with the Terms and
Conditions.

There can be no assurances that the Issuer will be able to source sufficient Assets with the proceeds of the
Trada Tokens. Any shortfall of suitable assets could have a negative impact on the Asset Distribution
Amounts (if any) payable to Subscribers. Asset Distribution Amounts are only payable in accordance
with Condition 9.1 of the Terms and Conditions (Payments of Asset Distribution Amounts) if the Token
Reserve Value of the Trada Tokens on an Asset Distribution Amount Determination Date is greater than
1. In the event that the Token Reserve Value is less than 1, no Asset Distribution Amounts will be
payable. This could in turn have a negative impact on the market price of the Trada Tokens.

SECTION 3. BASICINFORMATION
Interested Persons

Interests of (i) natural persons and legal entities involved directly or indirectly in the issue/offering, (ii)
persons, who will provide consulting services directly or indirectly for the Issuer, will be remunerated at
arm's length or even below market price. Otherwise, there are no interests of natural or legal persons
which are of material importance.

Specifically, Tradeteq, the sole shareholder of the Issuer, will be providing access to its software platform
to the Issuer to enable the processing of Assets purchased by the Issuer and to provide reporting and other
services to the Issuer and Subscribers. In consideration for the services provided to the Issuer, Tradeteq is
entitled to a fee of 100 basis points payable on the Maturity Date calculated by reference to the Aggregate
Asset Amount as of the Maturity Date.
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Reason for this Offering and use of proceeds

The Issuer was established on 14.03.2022. The Issuer expects to receive proceeds of up to USD 5,000,000
from the Offering. The proceeds of the Offering will be used by the Issuer to acquire and hold trade finance-
related receivables, corporate and sovereign bonds and/or securitised or collateralised debt instruments.

SECTION 4. INFORMATION ON THE NOTE TO BE OFFERED

1. Description of the Note (Token)

OBJECT OF THE PROSPECTUS / TYPE OF the Note (Token)

The Trada Tokens are digital tokens which each represent an interest in the Note. The Trada Tokens are
issued in the form of book-entry securities (Wertrechte), and Subscribers shall at no time have the right to
demand either (i) the conversion of Trada Tokens into physical securities and/or (ii} the delivery of physical

securities.

Trada Tokens issued during the course of the Offering or during any Post-STO Offering (at the case may
be) shall be deemed to form part of one and the same class of securities. The Trada Tokens are fully
fungible and may be traded on exchanges or regulated markets that are licensed to list and admit to
trading security tokens such as the Trada Tokens and once the Trada Tokens have been listed and/or
admitted to trading on such exchanges or markets. Until a Listing is obtained, the Trada Token may be
traded on a bilateral (OTC) basis only. The Issuer does not currently intend to obtain a Listing for the
Trada Token.

2. Rights associated with Trada Token

The Trada Tokens constitute direct, unconditional, unsecured and unsubordinated obligations of the Issuer
and rank pari passu among themselves with all other unsecured, unsubordinated obligations of the Issuer,
without prejudice to any such liabilities which may be given priority by law.

The Rights attached with the Trada Token are the Payments of XDC and an Asset Distribution Amounts if
certain conditions occur (see below and in the Terms and Conditions).

(a) Payments of XDC:

On each of December 31, 2022, March 31, 2023, and June 30, 2023, and the Maturity Date {each an “XDC
Payment Date”), the Issuer may pay to the Tokenholder in respect of each Trada Token an amount in XDC
equal to USD 0.00125. The Issuer shall determine the USD to XDC exchange rate on the fifth Business Day
prior to an XDC Payment Date in its sole and absolute discretion on a best execution basis using data from
a number of leading cryptocurrency exchanges. The Issuer reserves the right to adapt the method for
determining the conversion rate or the source for its calculation at its sole and absolute discretion.
Payments of XDC will be delivered to each Tokenholder’s Wallet on the relevant XDC Payment Date.

(b) Payment of Asset Distribution Amount:

On each Periodic Payment Date, the Issuer shall pay to Tokenholders in respect of each TRADA Token an
amount equal to such Trada Token’s pro rata share of the applicable Asset Distribution Amount (if any)
corresponding to the Trada Tokens. Any Asset Distribution Amounts due and payable shall be paid
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quarterly in arrears on December 31, 2022, March 31, 2023, June 30, 2023, and the Maturity Date (each,
a “Periodic Payment Date”). Payments of Asset Distribution Amounts will be made in newly minted Trada
Tokens {with uneven amounts rounded up in favour of the Tokenholder) delivered to each Tokenholder’s
Wallet on the relevant Periodic Payment Date.

3. Asset Distribution Amount and Maturity Date

The Trada Tokens will not accrue interest. However, the Asset Distribution Amounts may be payable to
Subscribers if the Token Reserve Value of the Trada Tokens is greater than 1 on an Asset Distribution
Amount Determination Date. Any Asset Distribution Amounts payable would be paid on December 31,
2022, March 31, 2023, June 30, 2023, and the Maturity Date and would be payable in newly minted Trada
Tokens.

Any payments of Asset Distribution Amounts would be also subject to the following Condition:

a. Priority of Payment:

All amounts of cash standing to the credit of the Issuer Account prior to 4 pm (London time) on any Early
Repayment Date, the Maturity Date or any other date where a payment is due (other than an XDC Payment
Date or a Periodic Payment Date) in making the following payments or provisions (the "Priority of
Payments"), but only to the extent that (i) all payments or provisions of a higher priority that fall due to
be paid or provided for on such date have been made in full and (ii) no payment shall be made if such
payment would cause the Issuer Account to be overdrawn:

(a) first, onany such date, to pay when due (or to reserve such amounts which are expected to be due in
the immediately succeeding period of ninety (90} days), amounts payable in respect of Taxes (if any)
by the Issuer, any tax filing fees and any annual return or exempt company status fees, applied to the
Trada Tokens pro rata by reference to the total amount of cash held by the Issuer corresponding to
the Trada Tokens;

(b) second, on any such date, to pay pari passu and pro rata when due (or to reserve such amounts which
are expected to be due in the immediately succeeding period of ninety {90) days), the Transaction
Expenses and other expenses of the Issuer not already provided for elsewhere in this Priority of
Payments and which are necessary for the establishment and/or maintenance of the Issuer, including
all taxes (not covered under paragraph (a) above including corporate income tax, net wealth tax, any
indemnity payments and municipal business tax under any Applicable Law) and any amounts due to
any corporate service provider of the Issuer or any auditor appointed, or any advisor, applied to the
Trada Tokens pro rato by reference to the total amount of cash held by the Issuer corresponding to
the Trada Tokens;

(c) third, where such date is an Early Repayment Date or the Maturity Date, to reserve an amount
standing to the credit of the Issuer Account equal to the relevant repayment amount; and

(d) fourth, any surplus to be retained in the Issuer Account.
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b. LIMITED RECOURSE AND NON-PETITION:

Notwithstanding anything to the contrary herein:

{a) no payment of any amount whatsoever shall be made by the Issuer or any of its agents on its behalf
except in accordance with the Priority of Payments and only to the extent funds are available to the
credit of the Issuer Account;

{(b) no recourse shall be had for the payment of any amount owing hereunder, whether for the payment
of any fee, indemnity or other amount hereunder or any other obligation or claim arising out of or
based upon the TRADA Token, against the Issuer to the extent claims against the Assets have been
exhausted following which all obligations of the Issuer in respect of the TRADA Tokens shall be
extinguished; and

() no recourse (whether by institution or enforcement of any legal proceeding or assessment or
otherwise) in respect of any breaches of any duty, obligation or undertaking of the Issuer arising under
or in connection with the TRADA Tokens (as from time to time supplemented or modified in
accordance with the provisions herein contained) by virtue of any law, statute or otherwise shall be
held against any shareholder, officer, manager or corporate services provider of the Issuer in their
capacity as such, save in the case of their gross negligence, wilful default or actual fraud, and any and
all personal liability of every such shareholder, officer, manager of corporate services provider in their
capacity as such for any breaches by the Issuer of any such duty, obligation or undertaking shall be
waived and excluded to the extent permitted by law.

The Calculation Agent will determine in its sole and absolute discretion whether an Asset Distribution
Amount is payable by calculating the Token Reserve Value on an Asset Distribution Amount
Determination Date. The Token Reserve Value on any given date is (i) the sum of the purchase prices paid
in respect of all outstanding Assets, plus any income received by the Issuer in respect of such Assets, less
any impairment or similar charges in respect of such Assets, and (ii) any other cash balance held by the
Issuer in all cases as determined by the Issuer in its sole discretion in accordance with IFRS less any due
and payable Transaction Expenses.

“Transaction Expenses” consist of the following:

(a) afee of 100 basis points calculated by reference to the Aggregate Asset Amount as at the Maturity
Date due to the Calculation Agent;

{b)} audit fees in respect of the Issuer (plus VAT, if any);

{c} amounts (plus VAT, if any), which are payable by the Issuer to third parties (excluding any amount
payable to any Asset Sellers) that have become payable under obligations incurred in the course of
the Issuer's business and not provided for payment elsewhere; and

{d) the fees, costs and expenses reasonably and properly incurred and payable and other indemnity
amounts payable by the Issuer to any third party (including, in respect of the Issuer, to the
Tokenholders but excluding, in the case of the Tokenholders, any tax liabilities and excluding any
amount payable to any Asset Seller} in connection with the issuance of Trada Tokens as determined
by the Issuer.
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The Maturity Date of the Trada Tokens is 3. July 2023. The Trada Token outstanding on the Maturity Date
will be redeemed by the Issuer on the Maturity Date at their Liquidation Value, subject to the Priority of
Payments and Condition 12 of the Terms and Conditions of this Prospectus (Limited Recourse and Non-
Petition).

4. Principal repayment {(Redemption)

Unless a Trada Token has been redeemed and/or burned in accordance with the Terms and Conditions,
the Trada Tokens will be redeemed by the Issuer on the Maturity Date at their Liquidation Value, subject
to the Priority of Payments described in Condition 9.2 (Priority of Payments) and Condition 12 (Limited
Recourse and Non-Petition) of the Terms and Conditions (IV./Section 5).

In addition, the Issuer may elect to redeem the TRADA Tokens in whole at their Liquidation Value (subject
to the Priority of Payments and Limited Recourse and Non-Petition condition) by giving not less than 45
days’ notice to Subscriber and notifying Subscribers of the Early Repayment Date in the event of:

a) Regulatory Event; or
b) Tax event;

in each case together with any accrued but unpaid Asset Distribution Amount up to (and including) the
Early Repayment Date.

The rights of Subscribers to receive any amounts due and payable under the Trada Tokens are limited

to the net proceeds generated by the liquidation and/or winding-down of the Assets as at an Early
Repayment Date or the Maturity Date, as applicable.

5. Totalissue volume

The Issuer will issue up to 5,000,000 Trada Tokens in connection with the Offering.

6. Denomination

The Trada Tokens will be offered in minimum denominations of USD 100 and USD 1 thereafter.

7. Currency

The currency of the Trada Tokens will be USD.

8. Ranking

All Trada Tokens issued in the course of this Offering shall rank pari passu with each other and be deemed
to form part of one and the same class of securities.

9. Transfer restrictions

The transfer of Trada Tokens from one Subscriber to another Subscriber may be effected through the XDC
Network only. To effect a transfer of Trada Tokens, the Seller must send the relevant Trada Tokens from
the Seller’s Wallet to the buyer’s Wallet. Upon authorisation of the transfer by the Seller, the transaction
will be acknowledged automatically by the XDC Network. In addition, any person who acquires Trada
Tokens in the secondary market but fails to complete the KYC/AML process established by the Issuer shall
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be prohibited from exercising any rights in relation to such Trada Tokens, including, but not limited to, the
right to receive any payments in respect of the Trada Tokens and to vote on any matters.

10. Governing law

The Trada Tokens shall be governed by, and construed in accordance with, the laws of Liechtenstein.

SECTION 5. TERMS AND CONDITIONS OF THE OFFERING/TRADA TOKEN

1. Scope

These Terms and Conditions shall apply to the TRADA Tokens, with each TRADA Token representing an
interest in a structured Note (as defined above the “Offering”):

(a)
(b)

(c)
(d)

21

2.2

23

to the public in the Principality of Liechtenstein (“Liechtenstein”);

to the public in member states of the European Economic Area (the “EEA”) where the competent
authority of the relevant member state has been notified in accordance with Art. 25 of the Prospectus
Regulation on the prospectus to be published when securities are offered to the public or admitted
to trading;

qualified investors (as defined in the Prospectus Regulation) in the EEA; and

in Third Country, provided that the offering of TRADA Tokens is permissible under Applicable Law in
such Third Country.

2. Offering
The minimum amount to be subscribed by each Subscriber is USD 100 (or the corresponding amount

in XDC) with each TRADA Token minted in a nominal amount of USD 1. The conversion rate of USD to
XDC will be determined by a broker selected, from time to time, by the Issuer in its sole and absolute
discretion on a best execution basis using data from a number of leading exchanges that list XDC. The
Issuer reserves the right to adapt the method for determining the conversion rate or the source for
its calculation at its sole and absolute discretion on a daily basis during the Offering.

All TRADA Tokens issued pursuant to these Terms and Conditions shall rank pari passu with each other
and be deemed to form part of one and the same class of securities.

The Issuer may offer and sell additional TRADA Tokens at any time after the Closing Date {(each such
offering, is a “Post STO Offering”), subject to the Issuer having received all required licences,
approvals and consents prior to the launch of any Post STO Offering. Any additional TRADA Tokens
issued in the course of any Post STO Offering shall be issued pursuant to, and be subject to, these
Terms and Conditions, at an issuance price equal to the higher of (i) the then prevailing market price
for the TRADA Tokens as determined by the Issuer in its sole and absolute discretion and (ii) USD 1.00.
Any TRADA Tokens issued pursuant to a Post STO Offering will be fungible and form a single series
with the TRADA Tokens and will have identical terms to the TRADA Tokens except for (i) the first
Periodic Payment Date and (ii) the subscription price paid by the Subscribers for such additional
TRADA Tokens.
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31

(a)
(b)

3.2

41

4.2

4.3

4.4

4.5

3. Cancellation of Offering

The Issuer has the right to cancel the Offering at any time before the Closing Date without providing
any reasons for its decision. If the Issuer elects to cancel the issue of TRADA Tokens:

it shall send a notice of cancellation to Subscribers in accordance with Condition 19 (Notices); and

all amounts received from Subscribers in payment for subscriptions shall be repaid to such
Subscribers. Repayment shall be arranged not later than two 2 months after the notice of cancellation
was sent. If payment was made by the Subscriber in XDC, the conversion rate prevailing at the value
date of repayment, determined in accordance with paragraph 4 of the Subscription Agreement
(Annex | to the Prospectus), shall apply. Repayment shall be made net of all fees and charges.

The Subscribers agree that the Issuer shall not be held liable and waive any claim against the Issuer
to the fullest extent permitted by Applicable Law, for any loss or damages resulting from the
cancellation of the Offering, including, but not limited to, any claims for indirect or consequential
damages, loss of profit or earnings, unrealised savings, and additional expenses.

4. Form of Securities

The TRADA Tokens are digital tokens which each represent an interest in a structured Note. The
TRADA Tokens are issued in the form of book-entry securities (Wertrechte), and
Subscribers/Tokenholders shall at no time have the right to demand either (i) the conversion of
TRADA Tokens into physical securities and/or (ii) the delivery of physical securities.

TRADA Tokens issued during the course of the Offering or during any Post-STO Offering {at the case
may be) shall be deemed to form part of one and the same class of securities. The TRADA Tokens are
fully fungible and may be traded on exchanges or regulated markets that are licensed to list and admit
to trading security tokens such as the TRADA Tokens and once the TRADA Tokens have been listed
and/or admitted to trading on such exchanges or markets. Until a Listing is obtained, the TRADA
Tokens may be traded on a bilateral (OTC) basis only.

Unless a Listing is obtained, the transfer of TRADA Tokens from one Tokenholder to another
Tokenholder may be effected through the XDC Network only via the TRADA Platform. To effect a
transfer of TRADA Tokens, the seller must send the relevant TRADA Tokens from the seller’s Wallet
to the buyer’s Wallet using the TRADA Platform. Upon authorisation of the transfer by the seller, the
transaction will be acknowledged automatically by the XDC Network.

Unless a Listing is obtained, the transfer of ownership rights in TRADA Tokens from one
Tokenholder to another Tokenholder must be registered on the TRADA Platform in order for a
Tokenholder to be able to receive Asset Distribution Amounts (if any) and/or any payments under
the TRADA Tokens. Registration of a transfer of TRADA Tokens to a purchaser or any other transferee
made in accordance with the rules and provisions of the TRADA Platform shall be deemed to
constitute a transfer of the corresponding book-entry security. The lIssuer shall recognize and
acknowledge the person who is the registered holder of the TRADA Token in accordance with the
rules and provisions of the TRADA Platform as the Tokenholder. The Tokenholder is the person
entitled to claim and exercise any and all rights in connection with the TRADA Token.

The Issuer reserves the right to exchange TRADA Tokens (i.e., to issue and allocate substitute TRADA
Tokens to a Tokenholder in exchange for such Tokenholder’s existing TRADA Tokens and to burn any
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such exchanged TRADA Tokens) if, in the sole opinion of the Issuer, such exchange is required for
technical reasons.

5. Exercise of Rights

5.1 The Issuer will recognise and acknowledge as Tokenholders only those persons which both hold
TRADA Tokens, and which have successfully registered on the TRADA Platform and completed the
KYC/AML Requirements established by the Issuer.

5.2 Any person who acquires TRADA Tokens in the secondary market but fails to complete the KYC/AML
process established by the Issuer shall be prohibited from exercising any rights in relation to such
TRADATokens, including, but not limited to, the right to receive any payments in respect of the TRADA
Tokens and to vote on any matters.

5.3 Various functionalities of the TRADA Tokens, including, but not limited to, the issuance and the
transfer of TRADA Tokens and the receipt of payments due under the TRADA Tokens, are available
only with the private key associated with the TRADA Tokens. Each Tokenholder agrees that the Issuer
shall not be held liable and waive any claim against the Issuer to the fullest extent permitted by
Applicable Law, for any loss or damages resulting from the loss or theft of its private key, including,
but not limited to, any claims for indirect or consequential damages, loss of profit or earnings,
unrealised savings and additional expenses.

6. Listing and Trading of Trada Token

6.1 The Issuer does not currently intend to obtain a Listing for the TRADA Tokens.

Tokenholders understand and acknowledge that:

a) there canbe no assurances that the TRADA Tokens will be admitted to trading on an exchange
or regulated market, and nothing in these Terms and Conditions or in the Prospectus shall be
construed as constituting a warranty or promise to that effect; and

b} unless and until TRADA Tokens are admitted to trading on an exchange or regulated market,
the trading of TRADA Tokens will be possible only on a bilateral basis.

6.2 Where TRADA Tokens are listed and/or admitted to trading on an exchange or regulated market,
trades will be executed in accordance with the rules and regulations of such exchange or market.

6.3 The Issuer may at any time purchase TRADA Tokens from Tokenholders in the secondary market and
may hold, resell or burn such TRADA Tokens. Any such purchase will be made on an arm’s length basis
at the prevailing market price and in accordance with Applicable Law.

7. Fees and Expenses

The Transaction Expenses shall apply in respect of the TRADA Tokens and each Tokenholder
acknowledges and agrees to such Transaction Expenses.

8. Determination of Asset Distribution Amounts

8.1 The Calculation Agent shall determine the Asset Distribution Amount {as defined above) payabie on
each Asset Distribution Amount Determination Date and give notice to Tokenholders of such
calculation promptly thereafter.
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8.2

8.3

9.1

(a)

9.2

If, on the Asset Distribution Amount Determination Date prior to a Periodic Payment Date, the Token
Reserve Value is less than 1 (as determined by the Calculation Agent in its sole and absolute
discretion), no Asset Distribution Amount will be payable.

The Issuer has appointed the Calculation Agent to make such calculations and determinations and
carry out its other functions as provided for in these Terms and Conditions. The Issuer shall indemnify
the Calculation Agent against any losses (including any expenses paid) which it may incur, or which
may be made against it as a result of or in connection with its appointment as Calculation Agent or
the exercise of its powers and duties in relation to these Terms and Conditions except for any losses
or expenses which may arise from its own gross negligence or wilful default or that of its officers,
directors or employees.

9. Payment of Asset Distribution Amounts and Principals

Payments of XDC and Asset Distribution Amounts

On each December 31, 2022, March 31, 2023, and June 30, 2023, and the Maturity Date (each an
“XDC Payment Date”), the Issuer shall pay to Tokenholders in respect of each TRADA Token an
amount in XDC equal to USD 0.00125. The Issuer shall determine the US dollar to XDC exchange rate
on the fifth Business Day prior to an XDC Payment Date in its sole and absolute discretion on a best
execution basis using data from a number of leading cryptocurrency exchanges. The Issuer reserves
the right to adapt the method for determining the conversion rate or the source for its calculation at
its sole and absolute discretion. Payments of XDC will be delivered to each Tokenholder’'s Wallet on
the relevant XDC Payment Date.

On each Periodic Payment Date, the Issuer shall pay to Tokenholders in respect of each TRADA Token
an amount equal to such TRADA Token’s pro rata share of the applicable Asset Distribution Amount
(if any) corresponding to the TRADA Tokens. Any Asset Distribution Amounts due and payable shall
be paid quarterly in arrears on December 31, 2022, March 31, 2023, and June 30, 2023, and the
Maturity Date (each, a “Periodic Payment Date”). Payments of Asset Distribution Amounts will be
made in newly minted TRADA Tokens (with uneven amounts rounded up in favour of the
Tokenholder) delivered to each Tokenholder’s Wallet on the relevant Periodic Payment Date.

Priority of Payments

All amounts of cash standing to the credit of the Issuer Account prior to 4 pm (London time) on any Early
Repayment Date, the Maturity Date or any other date where a payment is due (other than an XDC Payment
Date or a Periodic Payment Date) in making the following payments or provisions (the "Priority of
Payments"), but only to the extent that (i) all payments or provisions of a higher priority that fall due to
be paid or provided for on such date have been made in full and (ii) ho payment shall be made if such
payment would cause the Issuer Account to be overdrawn:

(a)

(b)

first, on any such date, to pay when due (or to reserve such amounts which are expected to be due in
the immediately succeeding period of ninety (90) days), amounts payable in respect of Taxes (if any)
by the issuer, any tax filing fees and any annual return or exempt company status fees, applied to the
TRADA Tokens pro rata by reference to the total amount of cash held by the Issuer corresponding to
the TRADA Tokens;

second, on any such date, to pay pori passu and pro rata when due {or to reserve such amounts which
are expected to be due in the immediately succeeding period of ninety (90) days), the Transaction
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Expenses and other expenses of the Issuer not already provided for elsewhere in this Priority of
Payments and which are necessary for the establishment and/or maintenance of the Issuer, including
all taxes (not covered under paragraph (a} above including corporate income tax, net wealth tax, any
indemnity payments and municipal business tax under any Applicable Law) and any amounts due to
any corporate service provider of the Issuer or any auditor appointed, or any advisor, applied to the
TRADA Tokens pro rata by reference to the total amount of cash held by the Issuer corresponding to
the TRADA Tokens;

(c) third, where such date is an Early Repayment Date or the Maturity Date, to reserve an amount
standing to the credit of the Issuer Account equal to the relevant repayment amount; and

(d) fourth, any surplus to be retained in the Issuer Account.

9.3 Payments by the Issuer of any principal due under the TRADA Tokens shall be made in USD in the case
of Subscribers who subscribed for TRADA Tokens in USD or XDC in the case of Subscribers who
subscribed for TRADA Tokens in XDC.

Amounts payable in XDC shall be settled by sending XDC to the relevant Tokenholder’s Wallet. Fees
charged for exchanging USD into XDC for the purposes of making payments under the TRADA Tokens shall
be borne by the relevant Tokenholder. The Issuer shall not be liable for any late payment of amounts due
under the TRADA Tokens as a result of any delay in the exchange of USD for XDC.

Payments due in USD will be made by the Issuer to the bank account notified by the Tokenholder to the
Issuer.

Subject to Applicable Law, the Issuer shall not be liable to pay any amount due and payable under the
TRADA Tokens if (i) the Issuer is not capable of identifying the Tokenholder; or (ii) a Tokenholder has failed
to satisfy the KYC/AML Requirements.

10. Redemption and Cancellation

Final Redemption

10.1 Unless previously redeemed and/or burned as provided in these Terms and Conditions, each Token
will be redeemed by the Issuer on the Maturity Date. The amount payable by the Issuer per Token on
the Maturity Date will be equal to the Liquidation Value divided by the number of Tokens in existence
on the date that is immediately prior to the Maturity Date, subject to the Priority of Payments (see
Terms and Condition Section 5/9) and Condition 12 {Limited Recourse and Non-Petition).

Redemption at the option of the Issuer

10.2 On January the 4" 2023, the Issuer may elect, at its sole discretion, to redeem the TRADA Tokens in
whole (but not in part) at their Liquidation Value (subject to the Priority of Payments and Condition
12 (Limited Recourse and Non-Petition)), by giving not less than 45 days’ notice to Tokenholders and
notifying Tokenholders of the Early Repayment Date.

In addition, the Issuer may elect at any time to redeem the TRADA Tokens in whole at their Liquidation
Value (subject to the Priority of Payments and Condition 12 (Limited Recourse and Non-Petition)) by giving
not less than 45 days’ notice to Tokenholders and notifying Tokenholders of the Early Repayment Date in
the event of:

(a) aRegulatory Event; or
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(b) aTax Event;

in each case together with any accrued but unpaid Asset Distribution Amount up to (and including) the
Early Repayment Date.

As defined above (Glossary) for clarification the mentioned Terms have the following meaning :

A “Regulatory Event” shall occur where the Issuer is notified in writing by the FMA that the TRADA Tokens
are not, or will cease to be, in full compliance with Applicable Law.

A “Tax Event” shall occur if (i) the Issuer has or will become obliged to pay additional amounts in respect
of any payments due under the TRADA Tokens as a result of any change in, or amendment to, the laws or
regulations of the Principality of Liechtenstein, or any change in the general application or official
interpretation of such laws or regulations, and {ii) such obligation cannot be avoided by the Issuer taking
reasonable measures available to it.

10.3 Notice having been given by the Issuer to redeem TRADA Tokens pursuant to Condition 10.2 shall be
irrevocable and the Issuer shall be bound to redeem the TRADA Tokens in accordance with terms set
out in the notice and this Condition, subject to the Priority of Payments and Condition 12 (Limited
Recourse and Non-Petition). in the event that there are insufficient funds in the Issuer Account to
redeem the TRADA Tokens on an Early Repayment Date, the Issuer may postpone the Early
Repayment Date to such later date as is necessary in order to be able to redeem the TRADA Tokens
in full. The Issuer shall notify the Tokenholders of any postponement of the Early Repayment Date in
accordance with Condition 19 (Notices).

11. Status and Subordination

Status

11.1The Trada Tokens constitute a direct, unconditional, unsecured and unsubordinated obligations of
the lIssuer and rank pari passu among themselves with all other unsecured, unsubordinated
obligations of the Issuer, without prejudice to any such liabilities which may be given priority by law.

Subordination

11.21n the event of an order being made, or an effective resolution being passed, for the liquidation
or dissolution of the Issuer, the rights and claims of the Tokenholders against the Issuer in respect
of the TRADA Tokens shall rank (i) senior to the claims of all holders of unsubordinated obligations
of the Issuer and all subordinated obligations of the Issuer, (ii) pari passu among themselves, and
(i) senior to any equity instruments (Beteiligungsrechte) of the Issuer.

12, LIMITED RECOURSE AND NON-PETITION

Notwithstanding anything to the contrary herein:

(a) no payment of any amount whatsoever shall be made by the Issuer or any of its agents on its behalf
except in accordance with the Priority of Payments as defined in Section 9 of these Terms and
Conditions and only to the extent funds are available to the credit of the Issuer Account;

(b} no recourse shall be had for the payment of any amount owing hereunder, whether for the payment
of any fee, indemnity or other amount hereunder or any other obligation or claim arising out of or
based upon the TRADA Token, against the Issuer to the extent claims against the Assets have been
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exhausted following which all obligations of the Issuer in respect of the TRADA Tokens shall be
extinguished; and

(c) no recourse (whether by institution or enforcement of any legal proceeding or assessment or
otherwise) in respect of any breaches of any duty, obligation or undertaking of the Issuer arising under
or in connection with the TRADA Tokens (as from time to time supplemented or modified in
accordance with the provisions herein contained) by virtue of any law, statute or otherwise shall be
held against any shareholder, officer, manager or corporate services provider of the issuer in their
capacity as such, save in the case of their gross negligence, wilful default or actual fraud, and any and
all personal liability of every such shareholder, officer, manager of corporate services provider in their
capacity as such for any breaches by the Issuer of any such duty, obligation or undertaking shall be
waived and excluded to the extent permitted by law.

The provisions of this Condition 12 shall survive the redemption and/or burning of the TRADA Tokens and
the termination of any other Transaction Document.

13. Substitution of the Issuer

13.1The Issuer may, without the consent of the Tokenholders, at any time substitute itself in respect of
all rights and obligations arising under or in connection with the TRADA Tokens with any legal entity
of which all shares carrying voting rights are directly or indirectly held by the Issuer (the “New Issuer”),
provided that:

(a) the New Issuer is in a position to fulfil all payment obligations arising from or in connection with the
TRADA Tokens; and

(b) the Issuer has issued an irrevocable and unconditional guarantee in respect of the obligations of the
New Issuer under the TRADA Tokens.

13.2In the event of a substitution of the Issuer, notice of such substitution shall be made in accordance
with Condition 19 (Notices) and any reference to the Issuer shall be deemed to refer to the New
Issuer.

14. Default

Events of Default

14.1The occurrence of any of the following events in respect of the Issuer shall constitute an event of
default ("Event of Default"):

(a) Failure to pay. The Issuer fails to make, when due, any payment under the TRADA Tokens and such
failure continues for ten (10) Business Days.

(b) Other breach of the Terms and Conditions. The Issuer fails to perform, when due, any other material
obligation under the Terms and Conditions and such failure continues for forty-five (45) days after
the day on which notice of such failure is given to the Issuer.

(c) Restructuring without assumption. The Issuer is subject to a corporate restructuring and the New
Issuer fails to satisfy the conditions for a substitution of the Issuer under Condition 13 (Substitution
of the Issuer).
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(d) Insolvency events. The Issuer is (or is deemed by law, a court or a regulatory authority competent
under Applicable Law) insolvent or bankrupt, or a general assignment or an arrangement or
composition with or for the benefit of the relevant creditors in respect of any such debts is agreed or
declared in respect of or affecting all or a substantial part of the debts of the Issuer.

(e} Repudiation of obligations. The Issuer declares that it will not perform any material obligation under
the Terms and Conditions (other than as part of a bona fide dispute as to the existence, nature or
extent of such obligation).

15. Amendments of the Terms and Conditions

15.1These Terms and Conditions may be modified in relation to a Reserved Matter (as defined above in
the Glossary and in this Section 15.2) with the consent of the Issuer and the affirmative vote of a
majority of Tokenholders holding not less than two thirds of the TRADA Tokens outstanding. If a
Reserved Matter Modification is approved it shall be effective and binding upon all Tokenholders,
including Tokenholders who abstained from voting, voted against the proposed modification or were
ineligible to vote for any reason.

15.2 A “Reserved Matter” in relation to the TRADA Tokens means any modification of these Terms and
Conditions that would:

{a) change the currency or the amount payable under the TRADA Tokens;
{b) change the seniority or ranking of the TRADA Tokens;

{c) change the governing law of the TRADA Tokens or change the jurisdiction to which the Issuer has
submitted pursuant to Condition 21 {Governing Law and Jurisdiction), or any immunity waived by the
Issuer in relation to legal proceedings arising out of or in connection with the TRADA Tokens; or

{(d) change the definition of a Reserved Matter.
Other Modifications

15.3 Amendments to the Terms and Conditions that do not constitute a Reserved Matter may be approved
by a simple majority of Tokenholders at a meeting of Tokenholders. Notice of any such amendment
shall be published in accordance with Condition 19 (Notices).

15.4The Issuer may convene a meeting of Tokenholders to consider a proposal made pursuant to this
Condition 15 by giving notice to the Tokenholders in accordance with Condition 19 (Notices) not less
than eight days prior to the date of the proposed meeting. The notice should specify the purpose of
the meeting, the proposals and instructions for participating and voting at the meeting.

16. No Set off

No Tokenholder and/or Subscriber may set-off any claims arising under the TRADA Tokens against any
claims that the Issuer may have against it. The Issuer may not set-off any claims it may have against the
Tokenholder against any of its obligations under the TRADA Tokens.

17. Statutes of Limitation

Claims for payment of any Asset Distribution Amounts and principal under the TRADA Tokens shall
become time-barred after a period of five (5) years, calculated from their respective due dates.
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18. Notices

All notices regarding the TRADA Tokens shall be published on the website of the Issuer (www.XDCTEQ.i0).

19. Tax

All payments made by or on behalf of the Issuer in respect of the TRADA Tokens will be made free from
any restriction or condition and be made without deduction or withholding for or on account of any
present or future taxes, duties, assessments or governmental charges of whatever nature imposed or
levied by or on behalf of the Principality of Liechtenstein, unless deduction or withholding of such taxes,
duties, assessments or governmental charges is required to be made by Applicable Law.

20. Governing Law and Jurisdiction

These Terms and Conditions and the TRADA Tokens shall be governed exclusively by, and construed in
accordance with, the laws of Liechtenstein.

Any dispute arising out of or in connection with these Terms and Conditions and/or the TRADA Tokens
shall fall within the exclusive jurisdiction of the Courts of Liechtenstein.

21. Severability

If at any time one or more of the provisions of these Terms and Conditions is or becomes unlawful, invalid,
illegal or unenforceable in any respect under any Applicable Law, the validity, legality and enforceability
of the remaining provisions shall not be in any way affected or impaired thereby.

SECTION 6. ADMISSION TO TRADE AND TRADE MODALITIES

1. Issuance costs and expenses

The Issuer estimates that the Issuance costs of the Offering will amount to USD 400°000.00, which will be
borne by the Subscribers/or/and Tokenholder. The Issuance costs of the Offering consist in particular of
third-party fees and expenses, including legal fees, fees incurred in connection with the opening of bank
accounts, the development of the Trada Platform and the Issuer’s website and the preparation and
distribution of this Prospectus.

Furthermore, any fees and commissions charged by an intermediary in relation to payments of
subscription monies and the exchange of currencies or Cryptocurrencies will be borne by the Subscriber.
In addition, the Subscriber will be responsible for fees charged by third parties providing KYC/AML services
to the Subscriber. Such fees will be equal to 0.25% of the Subscription Price paid by a Subscriber, subject
to a maximum amount of USD 25 and a minimum amount of USD 5 per Subscriber.

In addition, the Issuer may pay distribution fees to intermediaries which are marketing and distributing
the Trada Tokens and which are authorised by the Issuer to sell the Trada Tokens in the Public Offer
Jurisdictions.
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SECTION 7. FURTHER PROVISIONS

1. Advisors

Niedermiiller Attorney at law of Werdenbergerweg, 119490, Vaduz, Liechtenstein was consulted for the
preparation of this Prospectus.

2. Ratings

The Trada Tokens will not be rated.
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3. Paying Agent

The paying agent of the Issuer is Bank Frick & Co. AG, Landstrasse 14, 9496 Balzers, Liechtenstein (the
“Paying Agent”). The Paying Agent does not assume any liability or guarantee of any kind or amount for
or in relation to the payments to be made by the Issuer under the Trada Tokens.

4. July 2022

Nils Behling Martin Michael Wachter

Attachment | - Certificate of Register

Attachment Il — Articles of Association

Attachment IV — Public Certification

Attachment V—Opening Balance Sheet

Annex | Subscription Agreement
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1. GESELLSCHAFT, SITZ, DAUER und ZWECK

Art. 1
Unter der Firma
XDCTEQ AG
besteht mit Sitz in VADUZ, Fiirstentum

Liechtenstein, eine  Aktiengesellschaft wvon

unbeschrankter Dauer gemass Art. 261 ff. PGR.

Art. 2

Zweck
Zweck der Gesellschaft ist der Erwerb, das Halten,
und die von

die Verwaltung Verwertung

Vermogenswerten wie Beteiligungen,
Forderungen, Urheberrechten, Patenten, Marken,
Mustern oder Modellen. Die Gesellschaft kann
Darlehen mit oder ohne Sicherheiten, auch an
Aktiondre, gewdhren oder von diesen erhalten
und zu deren Finanzierung Wertpapiere
emittieren, kann Wertpapiere und jede Art von
Token ausgeben immaterielle Rechte sowie
Eigentum ohne Fahrnis und unbeweglichem
Vermdgen erwerben und das
Gesellschaftsvermégen in Anlageformen jeglicher

Art und an jeglichem Ort der Welt anlegen.

Die Gesellschaft kann alle Geschifte eingehen und
Vertrage abschliessen, die geeignet sind, den
Zweck der Gesellschaft zu fordern, oder die direkt
oder indirekt damit in Zusammenhang stehen.
Ferner kann die Gesellschaft im In- und Ausland
Zweigniederlassungen errichten.

P KAPITAL und AKTIEN

Art. 3

I COIVIPANY, SEAT, DURATION and PURTPOSE

Art. 1
Under the Firm

XDCTEQ AG

with seat in VADUZ, Principality of Liechtenstein, is a
stock company with indefinite term pursuant to Art.
261 ff PGR.

Art. 2
Purpose

The purpose of the Company is the acquisition,
holding, management and exploitation of assets such
as participations, receivables, copyrights, patents,
trademarks, designs or models. The Company may
grant loans with or without collateral, also to
shareholders or receive loans from them and issue
securities for their financing, can issue securities and
every kind of tokens, acquire intangible rights as well
as property without movable and immaovable assets
and invest the Company's assets in investment forms
of any kind and anywhere in the world.

The Company may enter into all transactions and
contracts which are suitable for promoting the
purpose of the Company or which are directly or
indirectly related thereto. Furthermore, the Company
may establish branches in Liechtenstein and abroad.

i CAPITAL and SHARES

Art. 3
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Aktienkapital
Das Aktienkapital der Gesellschaft betrdgt CHF
50'000.00 (in
fiinzigtausend) und ist eingeteilt in -50'000- auf
den Namen lautende Aktien von je CHF *1.00,
welche voll einbezahlt sind.

Worten: Schweizer Franken

Die Aktienurkunden (Titel) kénnen in Zertifikate
tber eine Mehrzahl von Aktien zusammengefasst
werden und koénnen auch als tokenisierte
Wertrechte herausgegeben werden. Der Aktionar
hat Anspruch

Aktienurkunde. Den Aktiondren wird anstelle von

keinen auf eine gedruckte

Aktienurkunden eine Bestatigung dber ihre

Aktiondrsstellung ausgestellt. Aktienurkunden,

Zertifikate oder Bestdtigungen lber die
Aktiondrsstellung sind durch zwei Mitglieder des
Verwaltungsrats oder durch den einzigen
Verwaltungsrat zu unterzeichnen.
Art. 4
Aktien und Partizipationsscheine

Die  Gesellschaft kann  weitere  Aktien,
Partizipationsscheine etc. herausgeben und
obliegt dies der Generalversammlung. Die
Ausgabebedingungen werden vom

Verwaltungsrat festgelegt. Die Umwandlung von
Aktien in Partizipationsscheine und umgekehrt ist
erlaubt und obliegt der Generalversammlung. Eine
Umwandlung der Aktien in Inhaberaktien und
Ebenfalls
besonderen

umgekehrt st kann die
Gesellschaft

ausgestattete Vorzugsaktien herausgeben.

zuldssig.

mit Rechten

Die Gesellschaft kann insbesondere zum Zweck
der Ubertragung an andere Aktiondre und
Aktien
Partizipationsscheine halten. Zu beachten sind
dabei die Bestimmungen der Art. 306a ff PGR.

Partizipanten  auch  eigene und

Share Capital
The share capital of the Company is CHF *50°'000.00
(in words: Swiss francs fifty thousand) and is divided
into -50,000- registered shares of a nominal value of
CHF * 1.00 each, which are fully paid.

The share certificates (titles) may be combined into
certificates for a plurality of shares and can also be
issued as tokenized value rights. The shareholder is
not entitled to a printed share certificate. The
Shareholders receive a confirmation of their
shareholder status instead of share certificates. Share
certificates, certificates or confirmations of status as
a shareholder shall be signed by two members of the
Board of Directors or by the sole member of the
Board of Directors.

Art. 4
Shares and participation certificates

The Company may issue further shares, participation
certificates etc. which lies in the responsibility of the
General Meeting. The terms of issue shall be
determined by the Board of Directors. The conversion
of shares into participation certificates and vice versa
is permitted and is in the responsibility of the General
Meeting. A conversion of the shares into bearer
shares and vice versa is permitted. The Company may
also issue preferred shares with special rights.

The Company may also hold its own shares and
participation certificates for the purpose of transfer
to other shareholders and participants. In this regard
the provisions of Art. 306a ff PGR have to be adhered.
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f

pie Partizipationsscheine lauten auf den Namen
und Nennwert. Die
Partizipationsscheine gewidhren dem

haben einen
Partizipanten den gleichen Anspruch auf einen
Anteil oder

Liquidationsergebnis, Aktien
Gesellschaft gleichen Nennwertes zusteht. Die

am Reingewinn am

der den der
Partizipationsscheine verleihen dem Partizipanten
weder Stimmrechte, noch weitere anders geartete
Rechte an oder gegeniiber der Gesellschaft.
Samtliche Beschliisse der Generalversammiung,
wie die Genehmigung des Jahresabschlusses und
die Verwendung des Reingewinnes, sind fiir die
Partizipanten rechtsverbindlich. Die ganze oder
teilweise Umwandlung der Partizipationsscheine
in Aktien der Gesellschaft kann jederzeit durch die

Generalversammlung beschlossen werden.

Neue Partizipationsscheine kann die Geselischaft
nach Beschluss der Generalversammlung liber die
ErhShung des Partizipationskapitals ausgeben. Die
werden

Ausgabebedingungen vom

Verwaltungsrat festgelegt.

Art.5
Bezugsrechte
Bei einer Kapitalerh6hung steht den bestehenden
Aktiondren ein threr Beteiligung entsprechendes
Bezugsrecht zu.

Bei einer Kapitalerhdhung steht Inhabern von
stimmrechtlosen Vorzugsaktien kein Bezugsrecht

zu. Sie verzichten im Vorhinein auf ihr
Bezugsrecht.
Hi. GESELLSCHAFTSORGANE
Art. 7
Organe
Die Organe der Gesellschaft sind:
a) die Generalversammlung
b) der Verwaltungsrat

The participation certificates are registered and have
a par value. The participation certificates grant the
participant the same entitlement to a share in the net
profit or in the liquidation result to which the shares
of the Company of the same par value are entitled.
The participation certificates do not confer voting
rights or any other rights to or vis-a-vis the company.
All of the General Meeting of
Shareholders, such as the approval of the annual
financial statements and the appropriation of the net
profit, are legally binding for the participants. The
conversion of the participation certificates in whole

resolutions

orin partinto shares of the Company may be resolved
by the General Meeting at any time.

The issue

certificates following a resolution by the General

Company may new participation
Meeting to increase the participation capital. The
terms of issue shall be determined by the Board of
Directors.

Art.5
Subscription rights
In the event of a capital increase,

shareholders shall be entitled to subscription rights in

existing
proportion to their shareholding.
In the event of a capital increase, holders of non-

voting preferred shares have no subscription rights.
They waive their subscription rights in advance.

i, MANAGEMENT STRUCTURE

Art. 7
Organs
The organs of the company are:
a) The General Meeting
b) The Board of Directors
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c) die Geschéftsleitung
d) die Revisionsstelle

A. DIE GENERALVERSAMMLUNG

Art. 8
Kompetenzen
Die Generalversammlung ist das oberste Organ
der Geselischaft. Sie besteht ausschliesslich aus
den stimmberechtigten Aktiondren der
Geselischaft.

In ihre ausschliessliche Kompetenz fallen
inshesondere (Art. 338 PGR):

a) Abnahme des Geschdftsberichtes und des
konsolidierten Geschéftsherichtes (Bilang,
Erfolgsrechnung, Anhang und Jahresbericht)
nach vorausgegangener Priifung durch
einen Revisor oder ein
Revisionsunternehmen;

b) Entlastung der Verwaltung;

c) Beschlussfassung liber die Verwendung des
Reingewinnes, insbesondere die
Festsetzung der Dividende und eines
Gewinnanteiles der Verwaltung;

d)} Festsetzung der Zahl der Mitglieder des
Verwaltungsrates, sowie die Wahl und
Abberufung derselben;

e) Wahl und Abberufung der Revisionsstelle;

f)  Entlastung der Revisionsstelle;

g) Beschlussfassung {iber Annahme und
Abdnderung der Statuten, insbesondere
tiber Verdnderung des Aktienkapitals,
Auftosung der  Gesellschaft, Fusion,
Umwandlung in eine andere juristische
Person oder die Errichtung von
Zweigniederlassungen;

h) Beschlussfassung iiber Antrdge des
Verwaltungsrates, der Revisionsstelle und
der Aktiondre, ferner Erledigung aller

c) the managing directors
d) The Auditor

A. THE GENERAL MEETING

Art. 8
Capacity
The General Meeting is the supreme body of the
company. It consists exclusively of the shareholders
of the Company with voting rights.

Its exclusive capacity includes in particular {Art. 338
PGR):

a) Acceptance of the Annual Report and the
Consolidated Annual Report (balance sheet,
profit and loss statement, annex and annual
report) after prior auditing by an auditor or
auditing firm;

b) Release of the Board of Directors;

¢) Resolution on the use of net profit, in particular
the determination of the dividend and the
profit share of the administration;

d} Determination of the number of members of
the Board of Directors, as well as the election
and dismissal thereof;

e} Election and dismissal of the auditor;

f)  Discharge of the auditors;

g) Resolution on acceptance and amendments of
the Articles of Association, in particular on
changes in the share capital, dissolution of the
company, merger, transformation into another
legal entity or establishment of branches;

h} Passing resolutions on proposals of the Board
of Directors, the statutory auditors and the
shareholders, as well as execution of all
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Geschéafte, welche ihr durch das Gesetz oder
die Statuten vorbehalten sind.

Art. 9
Generalversammlung
Die ordentliche Generalversammlung  wird
innerhalb von sechs Monaten nach Ablauf eines
abgehalten.

Generalversammlungen

Geschiftsjahres einberufen und
Ausserordentliche
konnen jederzeit einberufen und abgehalten

werden.

Die Einberufung der Generalversammlung kann
auch elektronisch erfolgen.

An der Generalversammlung berechtigt jede Aktie
zu einer Stimme. Die Aktiondre kdnnen ihre Aktien
selbst vertreten oder sich durch einen Dritten, der
nicht Aktiondr sein muss, vertreten lassen. Die
Vertretungsberechtigung ist mittels schriftlicher
Vollmacht nachzuweisen.

Wenn samtliche Aktiondre versammelt oder alle
Aktien vertreten sind und kein Einspruch erhoben
wird, kann eine Generalversammlung auch chne
die
vorgeschriebenen Formvorschriften abgehalten

Einhaltung der sonst fiir Einberufung
werden, und es kann in derselben tlber die in
deren Befugnis liegenden Gegenstinde giiltig
und Beschluss werden

verhandelt gefasst

(Universalversammlung).

Die Generalversammlungen kénnen auch im Wege
eines Videoanrufes abgehalten werden. In diesem
Fall
protokollieren, dass alle Aktiondre und andere an

muss der Prdsident sicherstellen und
der Generalversammlung teilnehmende Personen
(bspw. Direktoren, Protokollfiihrer) zur gleichen
Zeit visuellen und auditiven Kontakt zu allen
anderen Teilnehmern der Generalversammlung

haben (Video-Generalversammlung).

transactions reserved to it by law or by the

Articles of Assaociation.

Art. 9
General Meeting
The ordinary General Meeting is convened and held
within six months after the end of a financial year.
Extraordinary General Meetings may be called and

held at any time.

The General Meeting can also be called electronically.

At the General Meeting, each share entitles to one
vote, Shareholders may represent their own shares or
have them represented by a third party who does not
have to be a shareholder. The right of representation
must be proven by a written power of attorney.

If all shareholders are assembled or all shares are
represented and no objection is raised, a general
meeting may also be held without compliance with
the
convocation, and it can be validly negotiated and take

the formalities prescribed otherwise for
a decision on matters within its capacity {Universal
Meeting).

The General Meetings can also be held by meansof a
video call. In such case the Chairman needs to ensure
and take to the minute that all shareholders and
other persons participating at the General Meeting
(e.g. Directors, Keeper of the Minuets) have visual
and audio contact to all other participants of the
General Meeting at the same time {Video General
Meeting).
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Art. 10
Einberufung ordentliche Generalversammlung
Die
Generalversammlung

ordentlichen
durch
Prisidenten des Verwaltungsrats nach Vaduz oder

Einberufung der

erfolgt den
an einen anderen Ort in Liechtenstein oder im
Ausland durch eingeschriebenen Brief oder per E-
Mail mit Empfangsbestdtigung. In dringenden
Fillen kann die Einberufung auch durch ein
anderes Kommunikationsmittel erfolgen. Soweit
kein Prasident des Verwaltungsrats bestimmt ist,

wird die Sitzung durch ein Mitglied des
Verwaltungsrates einberufen.
Die Einladung muss mindestens zwanzig

Kalendertage vor dem Versammlungstermin

erfolgen und die Tagesordnung enthalten.

Die Bilanz, die Gewinn- und Verlustrechnung, der
Lagebericht und der Priifungsbericht sind den
Aktiondren am Sitz der Gesellschaft zwanzig
Kalendertage vor der Versammlung zuganglich zu
machen.

Die Art und Weise der Legitimation der Aktiondre

zur Teilnehme und Stimmabgabe an der
Generalversammlung wird durch das Gesetz und

den Verwaltungsrat bestimmt.

Art. 11
Einberufung ausserordentliche
Generalversammlung
der  ausserordentlichen
erfolgt  durch
Prisidenten des Verwaltungsrates nach Vaduz

Die
Generalversammliung

Einberufung
den

oder an einen anderen Ort in Liechtenstein oder
im Ausland durch eingeschriebenen Brief oder per
E-Mail mit Empfangsbestitigung. In dringenden
Féllen kann die Einberufung auch durch ein
anderes Kommunikationsmittel erfolgen. Soweit
kein Prasident des Verwaltungsrats bestimmt ist,

Art. 10
Convocation of the Ordinary General Meeting

The ordinary General Meeting of Shareholders shall
be convened by the chairman of the Board of
Directors to Vaduz or another place in Liechtenstein
or abroad by registered letter or by e-mail with
confirmation of receipt. In urgent cases, the meeting
may also be convened by another means of
communication. As far as no Chairman is appointed,
the meeting will be convened by a member of the
Board of Directors.

The invitation must be issued at least twenty calendar
days before the date of the meeting and mustinclude
the agenda.

The balance sheet, profit and loss statement, the
management report and the audit report shall be
made available to the shareholders at the registered
office of the Company twenty calendar days before
the General Meeting.

The way in which shareholders are legitimized to
attend and vote at the General Meeting is
determined by the law and the Board of Directors.

Art. 11
Convocation of Extraordinary General Meeting

The Extraordinary General Meeting shall be convened
by the Chairman of the Board of Directors to Vaduz or
another place in Liechtenstein or abroad by
registered letter or by e-mail with acknowledgement
of receipt. In urgent cases, the meeting may also be
convened by another means of communication. As
far as no Chairman is appointed, the meeting will be

convened by a member of the Board of Directors.
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wird die Sitzung durch ein Mitglied des

Verwaltungsrates einberufen.

Die Einladung muss mindestens finf Kalendertage
vor dem Versammlungstermin erfolgen und die
Tagesordnung enthalten.

Art. 12
Organisation
Den Vorsitz in der Generalversammlung fihrt der

Prasident des Verwaltungsrates. Bei dessen
Verhinderung fihrt ein anderes
Verwaltungsmitglied oder ein  durch die

Generalversammlung gewdhlter Prasident den
Vorsitz.

Der Vorsitzende bezeichnet den Protokollfihrer
Der Protokollfithrer hat
dem die

und Stimmenzahler.

gemeinsam  mit Vorsitzenden

Verhandlungsprotokolle zu unterzeichnen.

Art. 13
Beschlussfassung und Stimmrecht
Die Generalversammlung fasst ihre Beschliiisse
und vollzieht Wahlen
Stimmenmehrheit, ohne Riicksicht auf die Zahl der
vertretenen Aktien unter Vorbehalt von Art. 14.

ihre mit einfacher

lede Aktie berechtigt zu einer Stimme.

Partizipationsscheine gewadhren kein Stimmrecht.

Uber und Beschliisse der

Generalversammlung wird ein Protokoll gefiihrt,

Verhandlungen

das vom Vorsitzenden, dem Protokollfithrer und
allenfalls einem der Stimmz3hler zu unterzeichnen
ist.

Art. 14
Besondere Beschliisse

The invitation must be issued at least five calendar
days before the date of the meeting and must include
the agenda.

Art. 12
Organization
The Chairman of the General Meeting is the Chairman
of the Board of Directors. If he is prevented, another
member of the Board of Directors or a President
elected by the General Meeting chairs.

The Chairman designates the secretary. The Secretary
has to sign the minutes together with the Chairman.

Art. 13
Decision-making and Voting Rights
The General Meeting passes its resolutions and
carries out its elections by a simple majority of votes,
regardless of the number of shares represented in
accordance with the provisions of Art. 14.
Each share entitles to one vote,
certificates do not grant voting rights.

Participation

Minutes shall be kept of the negotiations and
resolutions of the General Meeting and shall be
signed by the Chairman, the Secretary and, if
necessary, one of the scrutineers.

Art. 14
Special Resolutions
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oy

pie nachfolgenden Beschliisse bediirfen einer
Mehrheit von 2/3 (zwei Drittel) der vertretenen
Namenaktien:

1) Verdnderung des Aktienkapitals

2) Beschrankung der Bezugsrechte der
Aktionire und Ausgabe von
Partizipationsscheinen

3) Auflésung oder Liquidation der
Gesellschaft

4) Fusion der Gesellschaft mit einem anderen
Unternehmen

5) Aufspaltung der Gesellschaft

6) Abspaltung von Teilen des Unternehmens

7) Kauf und Verkauf von Beteiligungen

8) Begriindung von Zweigniederlassungen

9) Verlegung des Sitzes der Gesellschaft ins
Ausland

Art. 15
Kompetenz im Zweifelsfall
In Streitfidllen betreffend die Kompetenz der
einzelnen Organe spricht die Vermutung fir die
Kompetenz der Generalversammlung.

B. VERWALTUNGSRAT

Art. 16
Zusammensetzung und Amtsdauer
Der Verwaltungsrat besteht aus einem oder
die
Generalversammlung auf die Dauer von drei

mehreren Mitgliedern, von der

Jahren gewadhlt werden. Eine Wiederwah! kann
nach Ablauf der
Verwaltungsrat

Der
der

Amtsdauer erfolgen.

wird erstmals in

Griindungsurkunde bestellt.

Der Verwaltungsrat kann sich unter der Zeit durch
Zuwahl ergédnzen. Die durch Zuwahl gewihlten
Mitglieder des
der

unterliegen
nachsten

Verwaltungsrates

jeweils Genehmigung der

The following resolutions require an absolute

majority of 2/3 (two thirds) of the share capital:

1) Amendment of registered capital

2) Restriction of shareholders subscription rights
and issue of participation certificates

3) Dissolution or liquidation of the company

4) Merger of the company with another
company

5) Demerger of the company

6) Spin-off of parts of the company

7) Acquisition and sale of participations

8) Formation of branches

9) Transfer of the registered office of the

company abroad

Art. 15
Capacity in case of doubt
In case of disputes regarding the capacity of the
individual organs, the capacity of the General
Meeting is assumed.

B. BOARD OF DIRECTORS

Art. 16
Composition and Term of Office

The Board of Directors consists of one or more
members elected by the General Meeting for a term
of three years. A re-election may take place after the
end of the term of office. The Board of Directors is
appointed for the first time in the articles of
incorporation.

The Board of Directors may supplement itself by
election during the period. The new members of the
Board of Directors are subject to the approval of the
next General Meeting.
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Generalversammliung.

Verwaltungsratsmitglieder haben das Recht, ihr
Amt jederzeit niederzulegen.

Das Verhdltnis zwischen Geselischaft und
Verwaltungsrat untersteht nicht den Vorschriften

Uber den Einzelarbeitsvertrag.

Art. 17
Kompetenz und Beschlussfassung
Der Verwaltungsrat vertritt die Gesellschaft nach
aussen und fiithrt ihre Geschafte. Er entscheidet
Uber alle Angelegenheiten, welche nicht der
Generalversammlung vorbehalten sind. Soweit es
der Geschéaftsverlauf  zuldsst, kann  der
Verwaltungsrat im Laufe des Geschiftsjahres
Abschlagszahlungen an die Aktiondre auf die zu
erwartenden Dividenden beschliessen, die dann
mit den von der Generalversammlung aufgrund
des lahresabschlusses festgesetzten jahrlichen

Dividenden verrechnet werden.

Der Verwaltungsrat ist befugt, Reglemente zu

erlassen, welche die in seinem

Zustandigkeitsbereich  fallende  Gegenstinde

regeln.

Zur Beschlussfahigkeit sind die Anwesenheit oder

Mehrheit Mitglieder
Einfache Stimmenmehrheit
entscheidet. Jedes abwesende Mitglied kann sich

Vertretung der der

erforderlich.

durch ein anderes Mitglied vertreten lassen.

Die Sitzungen konnen auch im Rahmen von
stabilen und allen Verwaltungsraten zuganglichen

Kommunikationsrdumen (Skype, Visual-
Conference etc.) durchgefiihrt  werden,
vorausgesetzt, es wird bestdtigt, dass jeder

Verwaltungsrat alle anderen Verwaltungsrate
héren und allenfalls sehen kann.

Directors have the right to resign from office at any
time.

The relationship between the company and the Board
of Directors is not subject to the rules governing the
individual employment contract.

Art. 17
Competence and Decision-making

The Board of Directors represents the company
externally and manages its business. It decides on all
matters not reserved to the General Meeting. insofar
as the course of business allows it, the board of
directors can in the course of the business year
decide to make payments on account to the
shareholders on the expected dividends, which are
then to be set off against the annual dividends set by
the general meeting on the basis of the annual
accounts.

The Board of Directors
regulations governing matters within its competence.

is authorized to issue

The Board of Directors constitutes a quorum with the
presence or representation of the majority of its
members. Simple majority of the votes decides. Each
absent member can be represented by another
member.

The meetings can also be held by means of Video Call
or Conference Call by available communication
frameworks available to each Board Member (Skype,
visual-conference) provided that it is confirmed that
each Board Member is able to hear and eventually
see all other Board Members.
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Beschliisse kdnnen auch auf dem Zirkularwege
gefasst werden. In diesem Falle ist jedoch die
Mehrheit Mitglieder

absolute samtlicher

erforderlich.

Der Verwaltungsrat fiihrt {iber seine Beschliisse
ein Protokoll und hat diese zu unterzeichnen (vgl.
Art. 345 PGR).

Art. 18
Prasident des Verwaltungsrats
Der Verwaltungsrat kann aus seiner Mitte je fur
steter

jedoch mit

den

eine Amtsdauer,
Wiederwihlbarkeit,
weitere Funktiondre wahlen. Der Verwaltungsrat

Prasidenten sowie
versammelt sich auf Einladung des Prasidenten, so
oft es die Geschiafte erfordern oder auf Begehren
eines Mitgliedes.

Art. 19
Delegation Kompetenzen
Der Verwaltungsrat kann auch natiirliche oder
juristische Personen, welche nicht Mitglieder des
Verwaltungsrates oder Aktionare zu sein brauchen
mit der Geschéftsfihrung oder Teilen hiervon
betrauen. Eine Haftung fiir Handlungen Dritter ist
fuir den Verwaltungsrat ausgeschlossen.

Er kann Direktoren und Prokuristen ernennen,
sowie Bevollmachtigte jeder Art bestellen soweit
dies zur Erledigung und Erreichung des
Gesellschaftszweckes erforderlich oder nlitzlich
ist. Die Mitglieder des Verwaltungsrates haften
nicht fiir leichte Fahrlassigkeit.

Art. 20
Vertretung und Zeichnungsrecht
Der Verwaltungsrat vertritt die Gesellschaft. Er
bestimmt, Personen die
rechtsverbindliche Unterschrift die
Gesellschaft zustehen soll, sowie deren Form, es

welchen
fur

sei denn, die Generalversammlung hat bei der

Decisions can also be taken by circular letter. In this
case, however, the consent of the absolute majority
of all members is required.

The Board of Directors shall keep minutes of its
resolutions and shall sign them (cf. Art. 345 PGR).

Art. 18
Chairman of the Board of Directors

The Board of Directors may elect from its members
for one term of office, but with permanent possible
re-election, the Chairman and other officials. The
Board convenes upon the invitation of the Chairman
as often as business requires or at the request of a
member.

Art. 19
Delegation Competences
The Board of Directors may also entrust the
management or parts thereof to natural persons or
legal entities who do not need to be members of the
Board of Directors or shareholders. Liability for acts
of third parties is excluded for the Board of Directors.

authorized
representatives as well as appoint any authorized

It may appoint directors and
representative of any kind as far as it is necessary or
useful for the accomplishment and achievement of
the purpose of the company. The members of the

Board of Directors are not liable for slight negligence.

Art. 20
Representation and Signature rights
The Board of Directors represents the company. It
determines the persons which shall have legally
binding signature for the company, as well as their
form, unless the General Meeting has already set the
representation right at the admission of members of
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Aufnahme von Verwaltungsratsmitgliedern das

Zeichnungsrecht bereits festgelegt. Diesfalls
bestimmt die Generalversammlung (iber das

Zeichnungsrecht.

C. DIE REVISIONSSTELLE

Art. 21
Revisionsstelle
Die wahlt eine
Revisionsstelle, welche die Jahresrechnung bzw.
den Geschdftsbericht anhand der Biicher und

und

Generalversammlung

Belege zu  prifen darliber  der

Generalversammlung Bericht zu erstatten hat.

193 PGR
erstmals

die
eine

Art,
Generalversammlung

Im Sinne von setzt
Revisionsstelle fir ein Jahr ein und wihilt sie in der
Folge jeweils fiir ein Jahr ein und wahlt sie in der
Folge jeweils fur die Amtsdauer von einem bis drei
Jahren. Die Revisionsstelle kann eine natiirliche

oder juristische Person sein.

Die eingesetzte Revisionsstelle ist in den vom
Gesetz vorgesehenen Fallen verpflichtet, der

ordentlichen Generalversammlung beizuwohnen.

Art. 23
Freiwillige Reserven
Die Generalversammlung kann jederzeit die
Bildung von freiwilligen Reserven neben der
gesetzlichen Reserve beschliessen und lber die
Verwendung derselben bestimmen.

V. RECHNUNGSWESEN UND
GEWINNVERTEILUNG

Art. 24

the Board of Directors. In this case, the General
Meeting decides on their signature rights.

C. THE AUDITOR

Art. 21

Auditor
The General Meeting elects an auditor to audit the
annual accounts and the annual report on the basis of
the books and vouchers and to report thereon to the
General Meeting.

In accordance with Art. 193 PGR, the General Meeting
shall appoint the auditors for the first time for one
year and subsequently elect them for a term of one
to three years. The auditor may be a natural person
or legal entity.

The appointed auditors shall be obliged to attend the
ordinary General Meeting in the cases provided for by
law.

Art. 23
Voluntary reserves
The General Meeting of Shareholders may at any
time resolve to set up voluntary reserves in
addition to the legal reserve and determine how
they are to be used.

Iv. FINANCIAL STATEMENT AND PROFIT
DISTRIBUTION

Art. 24
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Das Geschéftsjahr  schliesst  erstmals am
31.12.2022. Die Bilanz, Erfolgsrechnung und, falls
erforderlich der Anhang sind unter Beobachtung
der gesetzlichen Vorschriften und nach den
kaufmdnnischen und

allgemein anerkannten

brancheniblichen Grundsidtzen aufzustellen.

Unter Vorbehalt der gesetzlichen Vorschriften
(ber die Gewinnverteilung (inshesondere Art. 309
PGR) steht der Reingewinn zur Verfligung der
Generalversammlung.

V. AUFLOSUNG UND LIQUIDATION

Art. 25
Die Generalversammlung kann jederzeit die
Auflosung und Liquidation der Gesellschaft nach
Massgabe der gesetzlichen und statutarischen
Vorschriften beschliessen.

Hinsichtlich des Auflésungsheschlusses ist Art. 14
besonders zu beachten.

Die Durchfithrung der Liquidation erfolgt durch
sofern die
Generalversammlung das Mandat nicht an andere
Personen ibertragt.

den Verwaltungsrat,

Vi BEKANNTMACHUNGEN

Art. 27
Die Publikationen der Gesellschaft erfolgen in den
Landeszeitungen. Die Mitteilung an die Aktionire
erfolgt durch Inserat im Publikationsorgan der
Gesellschaft oder mittels eingeschriebenen Briefs.

Vil. REPRASENTANZ

Art. 28

The financial year closes for the first time on
31.12.2022. The balance sheet, income statement
and, if necessary, the annex is to be prepared in
compliance with the legal requirements and in
accordance with generally accepted commercial and
industry principles.

Subject to the statutory provisions on the distribution

of profits (in particular Art. 309 PGR), the net profit
shall be at the disposal of the General Meeting.

V. DISSOLUTION AND LIQUIDATION

Art. 25
The General Meeting may decide at any time the
Dissolution and Liquidation it in accordance with
statutory and legal provisions. With regard to the
resolution on dissolution, Art. 11 shall be considered.

With regard to the resolution on dissolution, Art. 14
is to be particularly observed.
The liquidation is carried out by the Board of

Directors, unless the General Meeting transfers the
mandate to other persons.

Vi. ANNOUNCEMENTS

Art. 27
The publications of the Company take place in the
national newspapers. The shareholders shall be
notified by means of an insertion in the Company’s
publication organ or by registered letter.

VIl. REPRESENTATIVE

Art. 28
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Der gesetzliche Reprdsentant im Sinne von Art.
239 ff. PGR wird soweit und solange gesetzlich
notig, erstmals anldsslich der Griindungs- bzw.

Generalversammlung, nachher durch den
Verwaltungsrat bestellt.
X KOSTEN

Art. 29

Die Kosten fir die Griindung in Hohe von CHF
5‘000.00 tragt die Gesellschaft.

Xl SONSTIGES

Art. 30

Die Statuten kénnen durch Beschluss der
Generalversammlung jederzeit gedndert werden.
Zuldssig ist auch eine Anderung der Rechtsform

und des Sitzes der Gesellschaft.

die durch die
Errichtung und den Bestand der Gesellschaft

Samtliche Rechtsverhiltnisse,

begriindet werden, unterliegen dem Recht des
Flirstentum Liechtenstein. Dies gilt insbesondere
auch fur Streitigkeiten zwischen den Aktionéren
oder zwischen Aktiondren und der Gesellschaft
oder den Organen.

Das Furstliche Landgericht hat ausschliessliche
Zustandigkeit fiir die
Zusammenhang mit der Gesellschaft entstehen.

alle Streitigkeiten, im

Dies gilt insbesondere auch fiir Streitigkeiten

zwischen den  Aktiondren oder zwischen
Aktiondren und der Gesellschaft oder den
Organen.

Art. 31
Diese Statuten wurden in deutscher und

englischer Sprache erstellt. Im Zweifelsfall ist der
deutsche Wortlaut massgebend.

The legal representative within the meaning of Art.
239 et seq. PGR shall be appointed as far as and as
long as legally necessary, for the first time at the
General Meeting,

Formation Meeting or and

subsequently by the Board of Directors.

X. COSTS

Art. 29
The costs for the incorporation of the company in
the amount of CHF 5'000.00 shall be borne by the
company.

Xil.  OTHER
Art. 30

The Statutes may be amended at any time by

resolution of the General Meeting. It is also

permissible to change the legal form and the legal
seat of the company.

All legal relationships, which are constituted by the
establishment and the existence of the company, are
subject to the
Liechtenstein. This in particular also applies to
disputes between the shareholders or between
shareholders and the company or the organs.

laws of the Principality of

The Liechtenstein District Court shall have exclusive
jurisdiction on all disputes arising in connection with
the company. This in particular also applies to
disputes between the shareholders or between
shareholders and the company or the organs

Art. 31
These Statutes have been set up in German and
English. In case of any doubt, the German wording
shall prevail.
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Sercor Treuhand Anstalt

Tradeteq Limited
(by: Dr. Giuseppina Epicoco) (by: Dr. Giuseppina Epicoco)

KONFORMITATSBEGLAUBIGUNG
Es wirtl amihoh bestaligl, dass dieses
Dokurmant mit dem Originaldokumant
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AMT FOR JUSTIZ
FORSTENTUM LIECHTENSTEIN

HANDELSREGISTER

GZ: 0061/2022

Offentliche Beurkundung

Griindung

der

XDCTEQ AG

mit Sitz in Vaduz

In den Amtsrdumlichkeiten der unterzeichnenden Urkundsperson ist heute, am
11. Mérz 2022 um 14.30 Uhr, nachstehende Person erschienen;

Dr. Giuseppina Ernestina Epicoco, geboren am 09. Juli 1992, 8sterreichische Staatsangehdrige,
Werdenbergerweg 11, 9490 Vaduz, der Urkundsperson persdnlich bekannt, als gemiss
Vollmacht 09. Mdrz 2022 ermichtigte Vertreterin der SERCOR TREUHAND ANSTALT,
Werdenbergerweg 11, 9490 Vaduz (FL-1.500.251) sowie der Tradeteq Ltd, 15 Bishopsgate,
UK-EC2N 3AR London (10234056),

und erklart:

Aulestrasse 70 | Postfach 684 | 9490 Vaduz | Liechtenstein | T +423 236 62 00 | F+423 236 66 19 | info.hr.aju@Iiv.li | www.llv.li



Unter der Firma

XDCTEQ AG

grinden wir gemdss den Bestimmungen des Liechtensteinischen Personen- und
Gesellschaftsrechtes (PGR) eine Aktiengesellschaft mit Sitz in Vaduz.

Den uns vorliegenden Statutenentwurf legen wir als giltige Statuten der in Griindung
begriffenen Gesellschaft fest. Sie sind Bestandteil dieser Urkunde.

Das Aktienkapital der Gesellschaft betragt CHF 50'000.60 (in Worten: Schweizer Franken
funfzigtausend 00/00) und ist eingeteilt in 50000 auf den Namen lautende Aktien zu je
CHF 1.00 welche wie folgt gezeichnet werden:

a) 49'999 Aktien von der ,Tradeteq Lid”
b) 01 Aktie von der ,SERCOR TREUHAND ANSTALT”
50000 Aktien Total

Jeder Griinder verpflichtet sich hiermit bedingungslos, die dem Ausgabebetrag seiner von ihm
gezeichneten Aktie(n) entsprechende Einlage zu leisten.

Es sind folgende Einlagen geleistet worden:

CHF 50°000,00 in Geld durch Hinterlegung bei der ,Maerki Baumann & Co. AG“, CH-8002
Zirich, gemadss vorliegender schriftlicher Bescheinigung vom 27. Januar 2022 zur

ausschliesslichen Verfiigung der Gesellschaft.
Dadurch sind die dem Ausgabebetrag aller Aktien entsprechenden Einlagen vollstdndig

erbracht.



Wir stellen fest, dass

1.

samtliche Aktien gliltig gezeichnet sind;
die versprochenen Einlagen dem gesamten Ausgabebetrag entsprechen;

die gesetzlichen und statutarischen Anforderungen an die Leistung der Einlagen erfiillt
sind;

keine Sacheinlagen, Sachiibernahmen oder Verrechnungen getitigt und keine
Griindervorteile oder andere besondere Vorteile gewihrt wurden.

VI

Wir bestelien als:

A.

Mitglied des Verwaltungsrates mit Kollektivzeichnungsrecht zu zweien mit Martin
Wachter:

Nils Behling, geboren am 28. September 1972, deutscher Staatsangehériger, Bishopsgate
15, London;

Christoph Gugelmann, geboren am 10. November 1969, Schweizer Staatsangehoriger,
Bradbourne Street 2, London SW6 3TE

Mitglied des Verwaltungsrates mit Koliektivzeichnungsrecht zu zweien:

Martin Michael Wachter, geboren am 02. Juni 1961, Liechtensteiner Staatsangehériger,
Werdenbergerweg 11, 9490 Vaduz;

Revisionsstelle:

Tihany-Meittinger Rudolf, dipl. Wirschaftspriifer, industriering 14, FL-9491 Ruggell
(FL-2.011.587);

Reprdsentanz:

SERCOR TREUHANDO ANSTALT, Werdenbergerweg 11, 9490 Vaduz (FL-1.500.251);

Die Annahme- und Firmazeichnungserklarungen liegen vor.



VI

Abschliessend erkldren wir die Gesellschaft den gesetzlichen Vorschriften entsprechend als
gegriindet.
Die Griindungskosten trigt die Gesellschaft unter solidarischer Haftung der Griinder.

Dr. Giuseppina Epicoco wird beauftragt und erméchtigt, die Gesellschaft zur Eintragung in das
Handelsregister sowie Veranlassung der Publikation durch das Amt fiir Justiz anzumelden.

Vaduz, den 11. Mérz 2022

.................................................

Dr. Giuseppina Epicoco

fiur die Tradeteq Ltd

sowie fir die

SERCOR TREUHAND ANSTALT

Die unterzeichnende Urkundsperson bestdtigt, dass von den erschienenen Personen alle in
dieser Urkunde einzeln genannten Belege vorgelegt worden sind.

Diese Urkunde {mit Statuten) enthilt den mir mitgeteiiten Parteiwillen. Sie ist von den in der
Urkunde genannten erschienenen Personen gelesen, als richtig anerkannt und in Gegenwart
der Urkundsperson um 15.00 Uhr unterzeichnet worden,

Amt fiir Justiz
Vaduz, den 11. Miérz 2022
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Rico Hassler , ,
(Urkundsperson) N .«



AUFTRAG und VOLLMACHT

SERCOR TREUHAND ANSTALT, eine Gesellschaft nach liechtensteinischem Recht in der
Rechtsform einer Anstalt, mit Sitz am Werdenbergerweg 11, 9490 Vaduz (nachfolgend die
»Vollmachtgeberin®), vertreten durch ihren Verwaltungsrat mit Einzeizeichnungsrecht
Martin Michael Wachter,

wurde von der Tradeteq Limited, eine Gesellschaft nach englischem Recht in der Rechtsform
einer Limited, mit Sitz Bishopsgate 15, London EC2N 3AR; UK, zur Vornahme samtlicher zur
Grindung der XDCTEQ AG (die ,Gesellschaft”) erforderlichen Rechtshandlungen beauftragt
und bevollméchtigt sowie samtliche Aktien der Gesellschaft zu zeichnen und im Rahmen ihrer
Vollmacht Untervollmachten an Dritte zu erteilen.

Die Vollmachtgeberin beauftragt und bevollmichtigt mit gegenstindlicher Untervollmacht

Dr. Giuseppina Epicoco, Rechtsanwiltin, Werdenbergerweg 11, 9490 Vaduz, Fiirstentum
Liechtenstein, zugelassen und registriert bei der Liechtensteinischen Rechtsanwaltskammer
(nachfolgend der ,,Rechtsanwalt’),

zur Vornahme sdmtlicher zur Griindung erforderlichen Rechtshandlungen fiir die Griindung
der Gesellschaft, und zur Zeichnung

* 49999 Namensaktien im Namen der Tradeteq Limited

Weiters beauftragt und bevollmichtigt die Vollmachtgeberin den Rechtsanwalt im eigenen
Namen zur Vornahme sé@mtlicher erforderlichen Rechtshandlungen fiir die Griindung der
Gesellschaft und zur Zeichnung

¢ 1 Namensaktie im Namen der Volimachtgeberin
sowie insbesondere aber nicht ausschliesslich folgende Handlungen zu setzen:

(i) Vertretung der Volimachtgeberin und Gesellschaft sowie Abgabe samtlicher
erforderlicher Erklarungen im Namen der Vollmachtgeberin und Gesellschaft zur
Durchfiihrung der Gesellschaftsgriindung;

(i) Zeichnung samtlicher Aktien der Gesellschaft im Namen der Vollmachtgeberin und
Gesellschaft, welche im Zuge der Griindung der Gesellschaft neu herausgegeben
werden;

(i) Beantragung samtlicher zur Durchfiihrung der Gesellschaftsgriindung erforderlichen
Eintragungen und Anderungen im Handelsregister;

(iv) Empfang samtlicher Zustellungen, welche im weitesten Sinne in Zusammenhang mit
der Griindung der Gesellschaft stehen;

(v) Auslibung samtlicher weiterer Rechtshandlungen, welche der Rechtsanwalt nach
seinem alleinigen Ermessen flir angemessen oder erforderlich zur Durchfithrung der
Gesellschaftsgriindung und der rechtswirksamen Durchfithrung der Aktienzeichnung



und der Eintragung im Handelsregister des Fiirstentums Liechtenstein fiir erforderlich
hilt.

Der Rechtsanwalt ist erméchtigt, im Rahmen der Volimacht Untervollmachten an Dritte zu
erteilen.

Die Vollmachtgeberin erméchtigt und bevollméchtigt den Rechtsanwalt ausdriicklich auch zur
Doppelvertretung,

Die Vollmachtgeberin verpflichtet sich hiermit den Rechtsanwalt zu entlasten und schadlos zu
halten und ihn gegeniiber samtlichen etwaigen Kosten, Anspriichen und Haftungen, welche
der Rechtsanwalt infolge der Ausfiihrung der mit dieser Vollmacht iibertragenen oder
behauptetermassen tibertragenen Kompetenzen erleidet, schad- und klaglos zu halten, ausser
wenn der Rechtsanwalt grob fahrldssig oder in betriigerischer Absicht gehandelt hat.

Diese Vollmacht sowie die Vereinbarung liber diese Vollmacht, aufgrund welcher diese
Vollmacht erteilt wurde, unterliegen liechtensteinischem Recht. Die liechtensteinischen
Gerichte haben ausschliessliche Zustandigkeit iiber jeglichen Rechtsstreit im Zusammenhang
mit dem Auftrag und der Volimacht.

Fir und im Namen der Vollmachtgeberin
SERCOR TREUHAND ANSTALT

B 979 AN

Ort und Datum Ser&:r '\T’reuhand Anstglt
Martin Michael Wachter
Verwaltungsrat mit Einzelzeichnungsrecht

Ich nehme den Auftrag und die Vollmacht
unter den vorstehenden Bedingungen an:

Yadey GBI (O

4,

Place and date Dz/éiuseppina Epicoco
Rechtsanwiltin




NATHALIE LEE-KONG, NOTARY PUBLIC
36 Vera Road, London SW6 6QW, England
Tel: 07557019878

Email : info@nlknotary co uk

Also at Shakespeare House, 168 Lavender Hill, Lor;don SW11 5TG

BE IT KNOWN that on the Eleventh day of January Two Thousand and Twenty Two I,
NATHALIE LEE-KONG, NOTARY PUBLIC duly admitted and authorised to practice
throughout England and Wales DO HEREBY CERTIFY that on the day above written
appeared before me NILS BEHLING holder of German passport number CAYLZ17L1
and CHRISTOPH GUGELMANN holder of United Kingdom passport number
554139721 both directors of TRADETEQ LTD a United Kingdom company registered
and existing with the Registrar of Companies House for Engiand and Wales under
number 10234056 and with registered offices at 15 Bishopsgate, London ECZN 3AR
WHO both signed and delivered as a deed the attached power of attorney in my
presence.

AND | THE NOTARY FURTHER CERTIFY that the signatures on the attached power of
attorney are the true and proper signatures for NILS BEHLING and CHRISTOPH
GUGELMANN.

IN FAITH AND TESTIMONY where | the said Notary have subscribed my name and set
and affixed my seal of office at London, England this Eleventh day of January Two

Thousand and Twenty Two.
-/

Notary Public
England & Wales
Protocol number: 22/20(a)




APOSTILLE
{Convention de La Hays du 5 octobre 1961)

i: C°““"¥= United Kingdom of Great Britain and Northern Ireland
Pays / Pais:
This public document
Le présent acte public / El presente documento plblice
2. Has been signed by
a été signé par Nathalie Lee-Kong
ha sido firmado por
3. Acting in the capacity of
agissant en qualité de Notary Public
quien actia en calidad de
4. Bears the seal / stamp of
est revétu du sceau / timbre de The Said Notary Public
y estd revestido del sello / timbre de
Certified
Attesté / Certificado
5. ?t London 6. the . 13 January 2022
alen le /el dia
7. by Her Majesty's Principal Secretary of State for
par/ por Foreign, Commonwealth and Development Affairs
& ‘ymoww APO-2777214
sous no / bajo el numero
9. Seal/ stamp 10. Signature N Major

Signature
Firma

Sceau / timbre
Sello / timbre

i

This Apostilie is nat to be used in the UK and only confirms the authenticity of the signature, seai or stamp on the attached
UK public document. It does not confirm the authenticity of the underlying dacument. Aposiilles attached to documents that
have been photocopied and certified in the UK. confirm the signature of the UK official who conducted the certification oniy.
It does not authenticate either the signature on the original document or the contents of the original document in any way.

if this document is to be used in 2 country not party to the Hague Convention of the 5th of October
1961, it should be presented to the consular section of the mission representing that country

To verify this apostille go to www.verifyapostille.service.gov.uk




SPEZIALVOLLMACHT
(DEUTSCHE VERSION AUTHE NTISCH)

Tradeteq Ltd, eine Gesellschaft nach
englischem Recht in der Rechisform einer
Limited, mit Sitz Bishopsgate 15, London
EC2ZN 3AR; UK (die »Volimachtgeberin’),

vertreten durch ihre Verwaltungsrite mit
Nils Behling und Christoph Gugelmann,

in meiner Eigenschaft als zukiinftige
Aktiondrin der in Grindung befindlichen
XDCTEQ AG (die ,Geselischaft”)

beauftrage und bevolimichtige hiermit:
SERCOR TREUHAND Anstalt
(«Bevollmichtigten)

Werdenbergerweg 11

9490 Vaduz
Liechtenstein

zur Vornahme sdmtlicher
Rechtshandlungen die fiir die Griindung der
XDCTEQ AG PCC (die »Qesellschaft’’), mit
Sitz in Vaduz, erforderlich sind und im
Namen der Vollmachtgeberin

® 49999 Namensaktien im Namen der
Volimachtgeberin

* 1 Namensaktie im Namen der Sercor
Treuhand Anstalt

zu zeichnen,
insbesondere aber nicht ausschliesslich:

a) Vertretung der Vollmachtgeberin und
Abgabe  simtlicher erforderlicher
Erklarungen im Namen der
Vollmachtgeberin zur Durchftthrung der
Gesellschaftsgriindung;

b) Zeichnung samtlicher Aktien der
Gesellschaft im Namen der
Vollmachtgeberin, welche im Zuge der

POWER OF ATTORNEY
(GERMAN VERSION AUTHENTIC)

1]4

Tradeteq Ltd, a company incorporated under
English Law in the legal form of a Limited, with
its registered address at Bishopsgate 15,
London EC2N 3AR; UK (the ,,Principal®),

represented by its directors Nils Behling and
Christoph Gugelmann,

in my capacity as future shareholder of
XDCTEQ AG (the "Company"), which is in the
process of being incorporated

hereby assigns appoints:

SERCOR TREUHAND Anstalt
Werdenbergerweg 11 («Attorney»)
9490 Vaduz

Liechtenstein

to perform all legal acts for and on behalf of the
Principal, which are necessary to incorporate
the XDCTEQ AG PCC {the “Company”}, with its
registered seat in Vaduz, and to subscribe

* 49°999 registered shares on behalf of the
Principal

® 1 registered share on behalf of Sercor
Treuhand Anstalt

in particular but not exclusively:

a) Representation of the Principal and make
all necessary declarations and statements
on behalf of the Principal related to the
incorporation of the Company;

b) Subscription of the shares of the Company
for and on behalf of the Principal, which will
be newly issued by the Company in the

5
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Grindung der Gesellschaft neu
herausgegeben werden;

c) Beantragung samtlicher zur
Durchfihrung der

Gesellschaftsgriindung  erforderlichen

Eintragungen und l‘inderungen im
Handelsregister;

d) Empfang samtlicher Zustellungen,
welche im  weitesten Sinne in

Zusammenhang mit der Griindung der
Geselischaft stehen;

e) Ausibung samtlicher weiterer
Rechtshandlungen, welche der
Rechtsanwalt nach seinem alleinigen

Ermessen fir angemessen oder
erforderlich zur Durchfihrung der
Gesellschaftsgriindung und der

rechiswirksamen Durchfilhrung  der
Aktienzeichnung und der Eintragung im
Handelsregister  des  Fiirstentums
Liechtenstein fiir erforderlich hilt.

Die Vollmachtgeberin ermichtigt und
bevollmichtigt die Bevollmachtigte
ausdriicklich auch zur Doppelvertretung.

Sercor Treuhand Anstalt ist ermachtigt, im
Rahmen der Vollmacht Untervolimachten
an Dritte zu erteilen,

Die Vollmachtgeberin verpflichtet sich
hiermit die Bevollmichtigte zu entlasten
und schadlos zu halten und ihr gegeriiiber
samtlichen etwaigen Kosten, Anspriichen
und Haftungen, welche die Bevollmachtigte
infolge der Ausfihrung der mit dieser
Vollmachi iibertragenen oder
behauptetermassen Uibertragenen
Kompetenzen erleidet, schad- und klaglos
zu halten, ausser wenn die Bevollméchtigte
grob fahrlassig oder in betriigerischer
Absicht gehandeit hat.

Diese Volimacht sowie die Vereinbarung
iiber diese Vollmacht, aufgrund welcher
diese Vollmacht erteilt wurde, unterliegen

liechtensteinischem Recht. Die
liechtensteinischen Gerichte haben
ausschliessiiche Zustandigkeit iiber

2{4

course of the incorporation of the

Company;

¢) Application for all entries and amendments
in the commercial register required for the
incorporation and formation of the
company;

d} Receipt of all notifications which are in the
broadest sense related to the incorporation
of the Company;

e) Exercise of all other legal acts which the
lawyer, in his sole discretion, considers
appropriate or necessary to execute the
incorporation of the Company and the
subscription of the shares with legal effect,
to carry out the incorporation and the
registration in the Commercial Register of
the Principality of Liechtenstein.

The Principal also expressly empowers and
entitles the Attorney to act in double
representation.

The Attorney is also entitled to pass on this
power of attorney to a third person for the
account of the Principal.

The Principal hereby undertakes to release and
indemnify the Attorney and keep the Atterney
harmless against any and all costs, claims and
liabilities which the Attorney may incur as a
result of performance of any of the powers
conferred, or purported to be conferred, on
the Attorney by this Power of Attorney, save
for the Attorney acting with gross negligence or
in fraud.

This Power of Attorney, as well as the
agreement on Power of Attorney on whose
basis this Power of Attorney is issued, are
governed by Liechtenstein law and the
Liechtenstein courts shall have exclusive



jeglichen Rechtsstreit im Zusammenhang jurisdiction on any dispute in connection with
mit dem Auftrag und der Vollmacht. this mandate and Power of Attorney.

Diese  Vollmacht erlischt mit  der This power of attorney expires with the legally
rechtswirksamen Griindung der effective formation of the company and entry
Gesellschaft und Eintragung im in the Commercial Register of the Principality
Handelsregister des Fiirstentum of Liechtenstein.

Liechtenstein.

Diese Vollmacht ist in deutscher und This Power of Attorney is made in the German
englischer Sprache erstelit. im  Falle and English language. In the event of any
irgendwelcher Abweichungen zwischen discrepancies between these two language
diesen zwei Sprachfassungen, hat die versions, the German version prevails,

deutsche Fassung Vorrang.

Tradeteq Ltd.
{Volimachtgeberin | Principal)
Represented by

/

Lernidoan U n’u!lcﬂl ,

Ort, Datum | Place, date | vertreten durch: Nils Behling
Ao ey, 2wl %\J
Ort, Datum | Place, date i vertreten durch: Christoph Gugelmann
St e //ﬂ@
ANNAHMEERKLﬁRUNG DECLARATION OF ACCEPTANCE
ich nehme die Vollmacht unter den laccept the power of attorney under the above
vorstehenden Bedingungen an. conditions.
Ort, Datum | Place, date Sercor Treuhandanstalt
vertreten durch: Martin Wachter
{Bevolimachtigte | Attorney) (‘7
34
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NATHALIE LEE-KONG, NOTARY PUBLIC
36 Vera Road, London SW6 6Qw, England
Tel : 07557019878

Email : in‘o@niknotary co

Also at Shakespeare House, 168 Lavender Hill, London SW11 5TG

BE IT KNOWN that on the Twenty Ninth day of November Two Thousand and Twenty
One 1, NATHALIE LEE-KONG, NOTARY PUBLIC duly admitted and authorised to
practice throughout England and Wales DO HEREBY CERTIFY that the company known
as TRADETEQ LTD is a United Kingdom company registered and existing with the
Registrar of Companies House for England and Wales under number 10234056 and
with registered offices at 15 Bishopsgate, London EC2N 3AR,

AND | THE NOTARY FURTHER CERTIFY that the attached document is the company
information snapshot for the said company obtained this day from Companies House.

IN FAITH AND TESTIMONY where | the said Notary have subscribed my name and set
and affixed my seal of office at London, England this Twenty Ninth day of November
Two Thousand and Twenty One.

Notary Public
England & Wales
Protocol number: 21/0 2(b)



APOSTILLE
(Convention de La Haye du 5 octobre 1961)

Country: United Kingdom of Great Britain and Northern Ireland
Pays / Pais:

This public document
Le présent acte public / El presente documento publico

Has been signed by
a été signé par Nathalie Lee-Kong

ha sido firmado por

Acting in the capacity of
agissant en qualité de Notary Public
quien actlia en calidad de

Bears the seal / stamp of
est revétu du sceau / timbre de The Said Notary Public
y estd revestido del sello / timbre de

Certified
Aitesté / Certificado
?t London 6. the . 02 December 2021
alen le/eldia
by Her Majesty's Principal Secretary of State for
par/ por Foreign, Commonwealth and Development Affairs
Number APO-2726417

sous no / bajo el numero

10. Signature  A. Coliins
Signature
Firma

Seal/ stamp
Sceau / timbre
Sello / timbre

This Apostille is not to be used in the UK and only confirms the authenticity of the signature, seal or stamp on the attached
UK public document. it does not confirm the authenticity of the underlying document. Apostilies attached to documents that
have been photocopied and certiffed in the UK confirm the signature of the UK official who canducted the certification oniy.
It does not authenticate either the signature on the original document ar the contents of the original decument in any way.

If this document is to be used in a couniry not party to the Hague Convention of the 5th of October
1961, it should be presented to the consular section of the mission representing that country

To verify this apostille go to www.verifyapostilie.servics.gov.uk
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Companies House

TRADETEQ LTD
10234056

Created: 29 November 2021 11:52:10

Companies House does not varify the accuracy of tie lnformation filed

Overview

» Registersd office address: 15 Bishopsgate, London, United Kingdom,
EC2N 3AR

« Company type: Private limited company

* Incorporated on: 15 June 2016

« Status: Active

Key filing dates

* Accounting reference date: 31 December

» Last accounts made up to: 31 December 2020
» Next accounts due: 30 September 2022

» Last confirmation statement date: 14 June 2021
= Next confirmation statement due: 28 June 2022

Nakure of business (SIC)
» 62012 Business and domestic software development

People

Officers:
5 officers / 0 resignations

Director BEHLING, Nils

Nationality: German

Appointed: 15 June 2018

Date of birth: September 1972

Carrespondenca address; 15, Bishopsgate, London, United Kingdom ,
EC2N 3AR

Country/State of Residence: United Kingdom

» Occupation: Director

Director CASTERMAN, Andre Luc Jean

Nationality: Belgian

Appointed: 29 December 2020

Date of birth: April 1967

Corraspondence address: 15, Bishopsgate, London, United Kingdom ,
EC2N 3AR

» Country/State of Residence: Belgium

» Occupation: Director

Director GUGELMANN, Christoph

Nationality: Swiss

Appointed: 15 June 20156

Dale of birth: November 1969

Correspandence address: 15, Bishopsgate, tondon, United Kingdom ,
EC2N 3AR

Country/State of Residence: England

Occupation: Director

LI B Y

. ¢ o e @

Director HOPKINS, Christopher John Percival
Nationality: British

Appointed: 29 April 2021

Date of birth: September 1981
Correspondence address: 15, Bishopsgate, Londen, United Kingdom ,
EG2N 3AR

« Country/State of Residence: England

» Oceupation: Director

* P % 6w

» Director KADAPAKKAM, Vittal
= Nationality: American

s Appointed: 29 December 2020
» Date of birth: December 1988



* Comespondence address: 15, Bishopsgate, Londaon, United Kingdom ,
EC2N 3AR

* Country/State of Residence: United Stateg

* Occupation: Ditector

Persons with significant control:

§zetve zavzan with siganificant control [ 0 active
statements

* Accelerated Digital Ventures Limited

* Correspondence address: One, Coleman Streat, London, England, EC2R
SAA

» Notified on: 23 September 2019

= Ceased on: 30 November 2019

» Govaniing faw: Limited Company Act 2600

¢ Legal form: Limited

* Place registereg: Companies House

* Registration number: 09693553

* lcorporated in: England

Nature of contral-

* Ownership of shares - More than 25% but niot more than 50%

* Ownership of voting righis - More than 255 bui not more Han 50%

+ AdvEcf1LP

« Correspondence addrass: 5th Floor, Maybraok House, 27-35 Grainger
Street, Newcastie Upon Tyne, England, NE1 538

» Ntified on: 18 July 2018

* Ceased on: 23 September 2019

» Governing taw: Uimited Paitnerships Act 1907

« Legal form: Limited Company

» Place registered: Companies House

* Registration number- Lp017688

= Incorporated in: Englarnd

Mature of controf:

» Gwmership of shares ~ More than 25% but not more than 50%

» Ownership of voting rights ~ More than 25% but not more than 50% as a
member of a firm

» Mr Christoph Gugeimann

» Correspondence address: 48, Dovar Stresi, London, England, W1S 4FF
» Notifled on: 15 June 2016

» Ceased on; 18 July 2018

* Date of birth: November 1969

* Nationslity: Swiss

* Country of residence: England

Mature of control:
» Owiership of shares — More than 25% but not more than 50%

¢ Mr Nils Behling

» Correspondence address: 48, Dover Street, London, England, W1S 4FF
= Nofified on; 15 June 2018

» Ceased on: 18 July 2018

* Date of birth: September 1872

* Nationafity: German

* Couniry of residence: United Kingdom

Nature of control;
» Ownership of shares — More than 25% but not more than 50%

Recent Filing Hietory

Date Form Description

15 Nov 2021 psco7 Cessation of Accelerated Digitat
Ventures Limited as a person with
significant conirol on 30 November

2019



Date

25 Aug 2021

21 Jun 2021

21 Jun 2021

17 Jun 2021

17 Jun 2021

6 May 2021

29 Apr 2021

19 Jan 2021

19 Jan 2021

19 Jan 2021

19 Jan 2021

14 Jan 2021

11 Jan 2021

4 Jan 2021

Form

ADO1

RPC4CS01

RP04SHO1

Cs01

SHO1

APO1

PSC05

RESCLUTIONS

MA

SHO8

SH10

SHO1

APO1

Description

Registered office address changed from
Office 05-108, 5th Flaor 15 Bishopsgate
London EC2N 3AR England to 15
Bishopsgate London EC2N 3AR on 25
August 2021

Second filing of Confirmation Statement
dated 14 June 2021

Second filing of a statement of capitai
following an allotment of shares on 11
January 2021

Confirmation statement made on 14

June 2021 with updates

» ANNOTATION Clarification a second
filed CS01 statement of capital &
shareholder information was
registered on 21/06/21

Statement of capital following an

allotment of shares on 11 January 2021

GBP 378

* ANNOTATION Clarification a second
filed SHO1 was registered on
21/06/21

Appointment of Mr Christopher John
Pereival Hopkins as a director on 29
April 2021

Change of details for Accelerated
Digital Ventures Limited as a person
with significant control on 29 April 2021

Resolutions

» RES10 - Resolution of allotment of
securities

= RES11 - Resolution of remova} of
pre-emption rights

» RES12 - Resolution of varying share
rights or name

* RES01 - Resolution of adoption of
Articles of Association

Memorandum and Articles of
Association

Change of share class name or
designation

Particulars of variation of rights
attached to shares

Total exemption full accounts made up
o 31 December 2020

Statement of capital following an
aflotment of shares on 29 Decembper
2020 GBP 364.22

Appointment of Vittal Kadapakkam as a
director on 29 December 2020



Date

4 Jan 2021

15 Jun 2020

4 Jan 2020

20ct 2019

2 Cct 2019

23 Sep 2019

22 Sep 2019

23 Sep 2019

20 Sep 2019

17 Jun 2019

21 Jan 2018

19 Nov 2018

10 Sep 2018

16 Aug 2018

5 Aug 2018

Form

APO1

Cso1

AA

PSCO07

PsCor

PSCO2

PSCO7

PSCOs

PSCO5

Cs01

AA

ADO1

AADt

RESOLUTIONS

PSC02

Description

Appointment of Andre Luc Jean
Casterman as a director on 29
December 2020

Confirmation statement made on 14
June 2020 with updates

Total exemption full accounts made up
to 31 December 2019

Cessation of Christoph Gugelmann as a
person with significant control on 16
July 2018

Cessation of Nils Behling as a person
with significant conirol on 16 July 2018

Notification of Accelerated Digitat
Ventures Limited as a person with
significant control on 23 September
2019

Cessation of AdvEcf1 LPas a person
with significant control on 23 September
2019

Change of details for Accelerated
Digital Ventures Limited as a person
with significant control on 23 September
2019

Change of details for Adv Ecf 1 L.P, as
a person with significant controf on 15
September 2019

Confirmation statement made on 14
June 2019 with updates

Total exemption full accounts made up
to 31 December 2018

Registered office address changed from
119 Marylebone Road London NW1
5PU to Office 05-108, 5th Floor 15
Bishopsgate London EC2N 3AR on 19
Novernber 2018

Current accounting pariod shoriened
from 30 June 2019 to 31 December
2018

Resolutions

» RESO08 - Resofution of authority o
purchase own shares out of capital

Notification of AdvEcf 1L.P. as a
person with significant control on 16
July 2018



Date

1 Aug 2018

25 Jul 2018

24 Jul 2018

18 Jul 2018

25 Jun 2018

21 Jun 2018

21 Jun 2018

20.Jun 2018

14 Mar 2018

26 Qct 2017

13 Jui 2017

13 Jul 2017

13 Jul 2017

8 dun 2017

8 Jun 2017

8 Jun 2017

Form

RESOLUTIONS

SHO1

RPO4SHO1

CS01

SHO1

CHO1

CHO1

ADO1

PSCO1

CcSso1

PSCO1

SHO1

SHO8

SH02

Description

Resolutions

» RES11 - Resolution of removal of
pre-emption rights

» RES01 - Resolution of adoption of
Articles of Association

Total exemption full accounts made up
i 30 June 2018

Statement of capital following an
ailotment of shares on 16 July 2018
GBP 230.79

Second filing of a statement of capital
following an allotment of shares on 6
April 2018

Confirmation statement made on 14
June 2018 with updates

Statement of capital following an

allotment of shares on 8 April 2018

GBP 130.6

= ANNOTATION Clarification a second
filed SHO1 was registered on
18107/2018

Director's details changed for Mr
Christoph Gugelmann on 14 June 2018

Director's detaifs changed for Mr Nils
Behling on 20 June 2018

Registered office address changed from
48 Dover Street London W1S 4FF to
119 Marylebone Road London NW1
5PU on 14 March 2018

Micro company accounts made up to 30
June 2017

Notification of Nils Behling as a person
with significant control on 15 June 2016

Confirmation statement made on 14
June 2017 with updates

Notification of Christoph Gugelmann as
a person with significant control on 15
June 2018

Statement of capital following an
allotment of shares on 23 May 2017
GBP 130.60

Change of share class name or
designation

Sub-division of shares on 23 May 2017



Date Form Description

5.Jun 2017 RESOLUTIONS Resolutions
* RESO1 - Resolution of adoption of
Articles of Association

17 May 2017 ADO1 Registered office address changed from
71-75 Sheiton Street Covent Garden
London WC2H 94Q United Kingdom to
48 Dover Street London W18 4FF on
17 May 2017

154un 2016 NEWINC Incorporation
Statement of capital on 2016-06-15
GBP 100

Mit der Urschrift gleichlautend
Amt fiir Justiz - Handelsreqiste
Rk ikiye

\Jaduz,_ AN oo, S
Rico HASSLE'%;

A -



Bilanz in CHF
per 31.12.2022

XDCTEQ AG

Seite: 1

07.06.2022 / 11:56

Bezeichnung Widhrung Fremdwidhrung Total %
Assets

Current Assets

Cash and Securities

1020  Marki Baumann KK-CHF 50'000.00
Total Cash and Securities 50'000.00
Total Current Assets 50'000.00
Total Assets 50'000.00
Liabilities

Equity

Equity

2800  Share capital 50'000.00
Total Equity 50'000.00
Total Equity 50'000.00
Total Liabilities 50'000.00



SUBSCRIPTION AGREEMENT

XDCTEQ AG, a joint stock company (Aktiengesellschaft) having its registered office at
Werdenbergerweg 11, 9490 Vaduz, Liechtenstein (the “Issuer”) offers to Subscribers a structured note
due 2023 in the form of digital security tokens (referred to as “Trada Tokens”, or “Tokens”) as part of
an Offering of Tokens (the “STO”). The TRADA Tokens are digital tokens which each represent an
interest in a structured note. The terms and conditions of the STO are set out in the prospectus dated
4. July 2022 {the “Prospectus”) and the Terms and Conditions as an integral part of the prospectus to
which this Subscription Agreement is also attached.

This Agreement governs the identification and acceptance of prospective purchasers of Trada Tokens,
and the subscription and settlement processes relating to the issuance of Trada Tokens. This
Agreement should be read in conjunction with the Prospectus and the Terms and Conditions. The
terms and expressions defined in this Agreement shall have the same meaning as in the Prospectus,
except where stated or the context requires otherwise.

1. SUBSCRIBER
Subscriptions for Tokens may be submitted by any person {the “Subscriber”) who:

(i) is eligible to make such investments under applicable law and in accordance with the Terms and
Conditions;

(if) has completed the registration process with the Issuer via the Issuer’s website (www.XDCTEQ.io);
and

(iii) has completed the KYC/AML Requirements in accordance with Section 2 of this Agreement.
2. SUBSCRIBER IDENTIFICATION AND ANTI-MONEY LAUNDERING PROCESS

In accordance with Liechtenstein anti-money laundering legislation, the Issuer must verify the identity
and permanent address of any Subscriber or of any person {including an intermediary) acting for a
Subscriber. Every Subscriber will be subject to a standard Know Your Customer (“KYC”) process (the
“Standard KYC Process”) , which may include a video conference call with the Subscriber in order to
confirm the Subscriber’s identity information as well as a digital signature on any documents
generated in the course of this call.

Any Subscriber is subject to additional checks and reviews by the Issuer in order to enforce regulations
and policies aimed at combatting money laundering or terrorist financing. Any Subscriber shall
promptly provide any information requested by the Issuer for that purpose.

Any Subscriber who fails to complete the KYC Process or who fails to satisfy KYC/AML Requirements
shall be prohibited from subscribing for Trada Tokens. All payments received from such persons will
be rejected and returned.

3. SUBSCRIPTION

Subject to the provisions of this Agreement and the Conditions, the Issuer undertakes to issue Trada
Tokens to the Subscriber, and the Subscriber undertakes to pay USD 1 for each Trada Token subscribed
(the “Subscription Price”).

The Subscriber acknowledges and confirms to have received, read and understood the Prospectus and
to agree to its terms, specifically as set out in the Terms and Conditions.



The minimum amount to be subscribed by each Subscriber is USD 100.
4. PAYMENTS
Subscribers shall arrange for payment of the Subscription Price in US dollars (“USD”)or XDC.

Payments USD shall be made to the relevant bank account of the Issuer as notified to the Subscribers
by the Issuer. Payments in USD are deemed to be received on 10:00 a.m. CET of the Business Day
when the payment is credited to one of these accounts.

Payments in XDC shall be made to the relevant custodial wallet of the Issuer as notified to Subscribers
by the Issuer. The Issuer or the bank or provider maintaining the wallet may refuse acceptance of a
payment without any further justification or explanation. Payments made in XDC are deemed to be
received according to the timestamp within the respective wallet of the Issuer or the relevant smart
contract.

All payments received in XDC will be converted into USD at prevailing market rates. Payments received
in XDC will be collected and converted in regular intervals of up to ten days provided amounts
exceeding a corresponding value of USD 50,000 have been received by the Issuer and are waiting to
be exchanged. Exchange rates are determined by a broker selected by the Issuer at its sole and
absolute discretion on a best execution basis, using data of a number of leading Cryptocurrency
exchanges. The Issuer reserves the right to amend the method for determining the conversion rate or
the source for its calculation at its sole and absolute discretion during the Offer Period.

The Issuer will charge the following fees, commissions and charges in the course of the subscription
process (PLEASE NOTE that are only the fees for subscription, the Subscribers have to also bear the
issuance fees and expenses as stated in the Prospectus):

Any fees and commissions charged by an intermediary in relation to payments of subscription monies
and the exchange of currencies or Cryptocurrencies will be borne by the Subscriber. In addition, the
Subscriber will be responsible for fees charged by third parties providing KYC/AML services to the
Subscriber. Such fees will be equal to 0.25% of the Subscription Price paid by a Subscriber, subject to
a maximum amount of USD 25 and a minimum amount of USD 5 per Subscriber.

In addition, the Issuer may pay distribution fees to intermediaries which are marketing and distributing
the Tokens and which are authorised by the Issuer to sell the Tokens in the Public Offer Jurisdictions.

5. SETTLEMENT

The Issuer will issue Trada Tokens to Subscribers 14 days after receipt of payment and allocate the
Trada Tokens to the wallet designated by the Subscriber. The number of Trada Tokens to be allocated
is determined by the payments received from such Subscriber. Uneven amounts will be rounded up
in favour of the Subscriber.

6. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of the Principality of
Liechtenstein.

Any dispute arising out of or in connection with this Agreement shall fall within the exclusive
jurisdiction of the Courts of the Principality of Liechtenstein.



