FINAL TERMS

MIFID Il PRODUCT GOVERNANCE - Solely for the purposes of the manufacturer’s product approval process,
the target market assessment in respect of the Products has led to the conclusion that: (i) the target market for
the Products is eligible counterparties, and professional clients and retail clients, each as defined in Directive
2014/65/EU, as amended (MiFID II) and (ii) all channels for distribution of the Products are appropriate, including
investment advice, portfolio management, non-advised sales and pure execution services, subject to the
distributor's suitability and appropriateness obligations under MiFID II, as applicable. Any person subsequently
offering, selling or recommending the Products (a distributor) should take into consideration the manufacturer’s
target market assessment; however, a distributor subject to MiFID Il is responsible for undertaking its own target
market assessment in respect of the Products (by either adopting or refining the manufacturer’'s target market
assessment) and determining appropriate distribution channels, subject to the distributor's suitability and
appropriateness obligations under MiFID Il, as applicable. For the avoidance of doubt, the Issuer is not a
manufacturer or distributor for the purposes of MiFID II.

FINAL TERMS DATED 11 January 2022

21Shares AG

(incorporated in Switzerland)

LEI: 254900UWHMJRRODS3764

Issue of
3,265,000 Products (the Products)

pursuant to the Issuer's
Exchange Traded Products Programme

This document constitutes the Final Terms of the Products described herein.
PART A - CONTRACTUAL TERMS

The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis that
any offer of Products in any Member State of the EEA which has implemented the Prospectus Regulation (each, a
Relevant Member State) will be made pursuant to an exemption under the Prospectus Regulation, as
implemented in that Relevant Member State, from the requirement to publish a prospectus for offers of the
Prospectus. Accordingly, any person making or intending to make an offer in that Relevant Member State of the
Products may only do so in circumstances in which no obligation arises for the Issuer or any Authorised
Participant to publish a prospectus pursuant to Article 1 of the Prospectus Regulation or supplement a prospectus
pursuant to Article 23 of the Prospectus Regulation, in each case, in relation to such offer. Neither the Issuer nor
any Authorised Participant has authorised, nor do they authorise, the making of any offer of the Products in any
other circumstances.

The Base Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis that,
except as provided in sub-paragraph (ii) below, any offer of Products in any Member State of the EEA which has
implemented the Prospectus Regulation (each, a Relevant Member State) will be made pursuant to an
exemption under the Prospectus Regulation, as implemented in that Relevant Member state, from the
requirement to publish a prospectus for offers of the Products. Accordingly, any person making or intending to
make an offer of the Products may only do so:

0] in circumstances in which no obligation arises for the Issuer to publish a prospectus pursuant to Article 1(4)

of the Prospectus Regulation or supplement a prospectus pursuant to Article 23 of the Prospectus
Regulation, in each case, in relation to such offer; or
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(i)  in those Non-Exempt Offer Jurisdictions mentioned in the following paragraph, provided such person is one
of the persons mentioned in the following paragraph and that such offer is made during the Offer Period
specified for such purpose therein.

An offer of the Products may be made by the Issuer or by the Authorised Offerors specified in Part B of these
Final Terms other than pursuant to Article 1(4) of the Prospectus Regulation in Austria, Belgium, Croatia, Czech
Republic, Denmark, Finland, France, Germany, Hungary, Ireland, Italy, Liechtenstein, Luxembourg, Malta, the
Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden (Non-Exempt Offer Jurisdictions) during the
period from 24 November 2021 until 24 November 2022 (the Offer Period).

Neither the Issuer nor any Authorised Participant has authorised, nor do they authorise, the making of any offer of
Products in any other circumstances.

Terms used herein shall be deemed to be defined as such for the purposes of the General Terms and Conditions
of the Products (the Conditions) issued by 21Shares AG (the Issuer) set forth in the Base Prospectus dated 24
November 2021 (the Base Prospectus), which constitute[s] a base prospectus for purposes of Regulation (EU)
2017/1129, as amended (the Prospectus Regulation). This document constitutes the Final Terms of the
Products described herein for the purposes of Article 8(5) of the Prospectus Regulation and must be read in
conjunction with the Base Prospectus (and any supplement thereto). Full information on the Issuer and the offer of
the Products is only available on the basis of the combination of these Final Terms and the Base Prospectus. The
Base Prospectus (together with any supplement thereto) is available for viewing at the registered office of the
Issuer and on the website of the Issuer (https://21shares.com/ir#prospectus) by selecting Base Prospectus. The
Final Terms will be available for viewing at the registered office of the Issuer and on the website of the Issuer
(https://21shares.com/ir#final-terms) by selecting Base Prospectus and then Final Terms and the respective
Security Code.

The Base Prospectus, together with the Final Terms, constitutes the listing prospectus with respect to the
Products described herein for the purposes of the listing rules of the SIX Swiss Exchange.ln accordance with
article 58a of the Listing Rules of SIX, the Issuer has appointed Homburger AG, located at Prime Tower,
Hardstrasse 201, 8005 Zurich, Switzerland, as recognised representative to file the listing application with SIX.

Issue Date 04 December 2019
Series MOON
Tranche 1

Date on which Products become | Not Applicable
fungible

Aggregate Number of Products 3,265,000
represented by this Tranche

Issue Price The initial Crypto Asset Collateral comprised of the following Crypto
Assets per Product:

Amount per S
Weighting
Collateral Name Product
Bitcoin (BTC) 0.000211676 58.227%

Ethereum (ETH) 0.002010127 19.585%
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EOS (EOS) 0.18501484 5.425%

Cardano (ADA) 0.876423373 4.988%
NEO (NEO) 0.0098 2.828 %
Binance Coin (BNB) 0.003252501 6.759%
Tezos (XTZ) 0.02599011 0.785%
Polkadot (DOT) 0.007233898 1.402 %

The Issue Price is subject to any applicable fees and commissions of
the person offering the Product.

Underlying

Sygnum Platform Winners Index (MOON)
Relevant Underlying Exchange: CryptoCompare
Relevant Currency: USD

Information regarding past performance and volatility of the Underlyings
as quoted in USD is available at www.cryptocompare.com

Basket

Not Applicable

Index

Applicable
Sygnum Platform Winners Index (MOON)

Index Sponsor: Jura Pentium Limited, 24 Holborn Viaduct, London
England EC1A 2BN, parent company of the Issuer

Publishing Party: 21shares AG (https://21shares.com/ir/#index-guide

Index Calculation Agent: MV Index Solutions GmbH, which is
included in the register of administrators pursuant to Article 36 of the
Benchmark Regulation (EU 2016/1011). Information about the index
can be obtained at
https://www.mvis-indices.com/indices/customised/21shares-crypto-
basket

Underlying Component

The weightings of the Underlying Components were as follows:

Bitcoin (BTC) | Weight: 65.55% | Relevant Underlying Exchange:
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https://21shares.com/ir/#index-guide

CryptoCompare | Relevant Currency: USD

Ethereum (ETH) | Weight: 21.80% | Relevant Underlying Exchange:
CryptoCompare | Relevant Currency: USD

EOS (EOS) | Weight: 5.58% | Relevant Underlying Exchange:
CryptoCompare | Relevant Currency: USD

Cardano (ADA) | Weight: 2.73% | Relevant Underlying Exchange:
CryptoCompare | Relevant Currency: USD

NEO (NEO) | Weight: 2.49% | Relevant Underlying Exchange:
CryptoCompare | Relevant Currency: USD

Binance Coin (BNB) | Weight: 1.83% | Relevant Underlying
Exchange: CryptoCompare | Relevant Currency: USD

Redemption Amount

The Redemption amount ins calculated as follows:
Redemption Amount :Z pxq,—rf

Where (for each Crypto Asset Collateral (i)):
n=number of underlying

pi = price of asset sold (USD),

gi= amount sold,

rf= redemption fee equal to $150 plus 4 bps of redemption amount per
redemption order

The Redemption Amount may also be subject to additional fees related
to the transfer of fiat assets.

The Redemption Amount per Product shall not be less than the
smallest denomination of the Settlement Currency (i.e., U.S.$0.01,
€0.01, CHF 0.01, £0.01 or the equivalent in other Settlement
Currencies).

Redemptions by Authorised Participants pursuant to Condition 5.4
(Redemption at the Option of an Authorised Participant) shall be settled
on an in-kind basis unless the Issuer permits such redemption to be
settled in accordance with Condition 5.3 (Cash Settlement). The
calculation of the Redemption Amount may fluctuate as a result of
tracking errors relating to the Underlyings, as described in the section
headed “Risk Factors” set out in the Base Prospectus.

Amount of any expenses and
taxes specifically charged to the
subscriber or purchaser:

Investor fee of 2.50% of the aggregate value of the Crypto Asset
Collateral annually. Fee will be calculated on a daily basis at 17:00
CET/CEST (the closing time of the SIX Swiss Exchange). Fees related
to the Product will be collected in-kind.

Investor Put Date

4 December in each year, beginning on 04 December 2020

Final Fixing Date

As specified in any Termination Notice

Initial Fixing Date

NA
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Product Calculation Agent

Name: Sudrania Fund Services Corp

Address: 633 Rogers Street, Suite 106 — Downers Grove, IL 60515
USA

Calculation Agent:

Ultumus City Pace House — 55 Basinghall Street — London EC2V 5DU

Index Calculation Agent:

MVIS Index Solution GmbH — Kreuznacher str. 30 (D)60486 Frankfurt

MVIS develops. Monitors and markets the MVIS Indices, a focus
selection of pure play and investable indices

Administrator:

Name: Sudrania Fund Services Corp

Description: Sudrania provides the following services: Fund
Administration - NAV Calculation Services - Investor Services -
Registrar and Transfer Agent - Treasury Services - Audit
Support/Financial Statements Preparation Fund on the backbone of its
innovative technology.

Swiss Paying Agent

ISP Securities AG, Bellerivestrasse 45, 8008 Zurich, Switzerland

Additional Paying Agent

Global Paying Agent: Bank Frick & Co Aktiengesellschaft

Cash Settlement

Applicable, other than as set out in Condition 5.4 (Redemption of
Products at the Option of an Authorised Participant)

Settlement Currency

USD

Exchange

SIX Swiss Exchange

Exchange Business Day

As indicated in General Terms and Conditions

Market Maker

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The
Netherlands

Authorised Participant

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The
Netherlands

Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London
EC3M 3BY, United Kingdom

Custodian

e Coinbase Custody Company LLC
e  Copper Technologies (UK) Limited
e Kingdom Trust PO BOX 870 Murray KY 42071 USA

Minimum Investment Amount

Applicable: 1 Product. The minimum creation and redemption order for
Authorized Participants is 5,000 Products

Minimum Trading Lot

Applicable, 1 Product

Representative

In accordance with article 58a of the Listing Rules of the SIX Swiss
Exchange, the Issuer has appointed Homburger AG, located at Prime
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Tower, Hardstrasse 201, 8005 Zurich, Switzerland, as recognised
representative to lodge the listing application with the SIX Exchange
Regulation of the SIX Swiss Exchange.

Responsibility

The Issuer accepts responsibility for the information contained in these
Final Terms.

Third Party Information

N/A

Date of Board of Directors
approval of issuance

12 November 2019

Signed on behalf of the Issuer:

By:

Duly authorised
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PART B - OTHER INFORMATION

Listing and admission to trading

Not Applicable

Notification

The Finansinspektionen (the SFSA) of Sweden has provided the
competent authorities of Austria, Belgium, Croatia, Czech Republic,
Denmark, Finland, France, Germany, Hungary, Ireland, Italy,
Liechtenstein, Luxembourg, Malta, the Netherlands, Norway, Poland,
Romania, Slovakia, Spain, and Sweden with a certificate of approval
attesting that the Base Prospectus has been drawn up in accordance
with the Prospectus Regulation.

Interests of natural and legal
persons involved in the issue

So far as the Issuer is aware, no person involved in the offer of the
Products has an interest material to the offer

ECB eligibility

The Product are expected to be ECB eligible.

Distribution

An offer of the Products may be made by the Authorised Offerors other
than pursuant to Article 1(4) of the Prospectus Regulation in Austria,
Belgium, Croatia, Czech Republic, Denmark, Finland, France,
Germany, Hungary, Ireland, Italy, Liechtenstein, Luxembourg, Malta,
the Netherlands, Norway, Poland, Romania, Slovakia, Spain and
Sweden (Non-Exempt Offer Jurisdictions) during the Offer Period. See
further “Terms and Conditions of the Offer” below.

Additional Selling Restrictions

Not Applicable

ISIN and other Security Codes

ISIN: CH0508793459 Valor: 50879345 WKN: A270EB

Names and Addresses of
Clearing Systems

SIX SIS AG, Baslerstrasse 100, P.O. Box, Olten, 4600, Switzerland

Terms and Conditions of the
Offer

Products are made available by the Issuer for subscription only to
Authorised Participants

Offer Price:

Not Applicable. An Investor intending to acquire or acquiring any
Products from an Authorised Offeror will do so, and offers and sales of
the Products to such Investor by an Authorised Offeror will be made, in
accordance with any terms and other arrangements in place between
that Authorised Offeror and such Investor including as to price,
allocations and settlement arrangements.

Conditions to which the offer is
subject:

Offers of the Products are conditional upon their issue and, as between
the Authorised Offeror(s) and their customers, any further conditions as
may be agreed between them

Description of the application
process:

Not Applicable

Description of the possibility to
reduce subscriptions and
manner for refunding excess
amount paid by applicants

Not Applicable

Details of the minimum and/or

Not Applicable
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maximum amount of application

Details of the method and time
limited for paying up and
delivery of the Products

Not Applicable

Manner in and date on which
results of the offer are made
available to the public

Not Applicable

Procedure for exercise of any
right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not exercised

Not Applicable

Whether tranche(s) have been
reserved for certain countries

Not Applicable

Process for notification to
applicants of the amount allotted
and the indication whether
dealing may begin before
notification is made

Not Applicable

Name(s) and address(es), to the
extent known to the Issuer, of the
placers in the various countries
where the offer takes place

Not Applicable

Name and address of financial
intermediarylies authorised to
use the Base Prospectus, as
completed by these Final Terms
(the Authorised Offerors)

a) Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The
Netherlands;

b) Jane Street Financial Limited, Floor 30, 20 Fenchurch Street,
London EC3M 3BY, United Kingdom; and

c) each Authorised Participant expressly named as an Authorised
Offeror on the Issuer's website (https://21shares.com/ir/#authorised-
participants)

[#]




ISSUE SPECIFIC SUMMARY

Introduction and Warnings

Sygnum Platform Winners Index ETP (Ticker: MOON) seeks to track the investment results of 21Shares Sygnum Platform Winners.

Product Name Ticker ISIN Valor Currency Units Collateral

Bitcoin, Ethereum,
Sygnum Platform MOON CH0508793459 50879345 UsD 3265000 EOS, Cardano, NEO,
Winners Index ETP Binance Coin, Tezos,

Polkadot, Solana

The issuer and offeror of the securities is 21Shares AG (LEl: 254900UWHMJRRODS3Z64, Swiss Company Number: CHE-347.562.100), a Swiss based stock
corporation. The base prospectus was approved by the Swedish Financial Supervisory Authority (SFSA) on November 19th 2020. The SFSA approval of the
base prospectus should not be understood as an endorsement of these securities.

21Shares AG SFSA

Dammstrasse 19, 6300 Zug, Switzerland

finansinspektionen@fi.se
etp@21shares.com +46 (0)8 408 980 00
+41 44 260 86 60

Warnings:

(a

-

this issue-specific summary should be read as an introduction to the base prospectus and the final terms in respect of these securities;

(b

any decision to invest in the securities should be based on a consideration of the base prospectus as a whole by the investor and together with the
final terms in respect of these securities;

(c) the investor could lose all or part of the invested capital;

g

a claim relating to the information contained in a prospectus is brought before a court, the plaintiff investor might, under national law, have to bear
the costs of translating the prospectus before the legal proceedings are initiated;

(e

—

civil liability attaches only to those persons who have tabled this issue-specific summary, including any translation thereof, but only where the
summary is misleading, inaccurate or inconsistent, when read together with the other parts of the base prospectus and the relevant final terms, or
where it does not provide, when read together with the other parts of the base prospectus and such final terms, key information in order to aid
investors when considering whether to invest in these securities;

(f) you are about to purchase a product that is not simple and may be difficult to understand.

Key Information on the Issuer

Who is the issuer of the securities?

Domicile and legal form etc.

21Shares AG is the issuer of these securities. 21Shares AG was established (at a meeting of its founders) on 20 July 2018 and was incorporated and
registered in Zug, Switzerland on 27 July 2018 as a stock corporation (Aktiengesellschaft) under article 620 et seq. of the Swiss Code of Obligations for
an unlimited duration. As from that day, 21Shares AG is registered in the Commercial Register of the Canton of Zug, Switzerland, under the number
CHE-347.562.100. Its LEI is 254900UWHMJRRODS3Z64.

Principal activities

21Shares AG was set up to issue exchange traded products and other financial products linked to the performance of Crypto Assets and indices of
Crypto Assets. The Issuer will also engage in other activities related to the maintenance of the Programme and the creation of new crypto-linked
financial products. It does not have any other revenue generating business activities.

Major shareholders and control
Ownership of the shares in the Issuer is highly concentrated, with one company, Jura Pentium Lts holding all, and three individuals indirectly
controlling more than 80%, of the voting shares.

Key management
The board of 21Shares AG consists of: Ophelia Snyder and Hany Rashwan.

Auditors
The board has appointed the following statutory auditors: Copartner Revision AG, St. Alban-Anlage 46, 4052 Basel, Switzerland.



What is the key financial information regarding the issuer?

Income Statement 2020 2019 2018
Operating Profit/Loss (1,078,834) {1,571,813) (502,462)
Balance Shest 2020 2019 2018
Met Financial Debt (Long Term Debt plus Short Term Debt minws Cash) 290,761,374 41,530,781 6,370,727

Current Ratio (Current Assets / Current Liabilities) 1x 1x 1x
Debt to Equity Ratio (Total Liabilities / Total Shareholder Equity) (94.1x) (20.8x) (14.1x)
Interest Coverage Ratio (Operating Income / Interest Expense) M/A M/A M/A
Cash Flow Statement 2020 2019 2018
Met Cash Flows from Operating Activities (241,963,141) (34,764,707)  (6,243,039)
Met Cash Flows from Investing Activities - - (51,301)
Met Cash Flows from Financing Activities 242,447,175 35,186,183 6,308,692

What are the key risks that are specific to the issuer?
Market risk

The prices of these derivative instruments are determined by forces such as actual market volatility, expected market volatility, other economic and
financial conditions and trading speculations. Market volatility may result in the Issuer incurring losses despite hedging arrangements. The Issuer is
highly indebted. Should the Issuer be unable to raise additional capital, there are limited reserves to maintain company operations, which may result
in the inability of the Issuer to continue as a going concern.

Risk Rating: High

Risks related to the short business history and limited business objective of the Issuer

The business activities of the Issuer concerns securities related to the Crypto Assets. The focus of the Issuer's business activities is issuance of ETPs
relating to Crypto Assets such Bitcoin, Bitcoin Cash, Ethereum, XRP, Litecoin, Stellar Lumens, EOS, NEO, BNB, Tezos, Cardano and others, or an Index
comprising two or more of the foregoing. If the Crypto Assets do not become successful or become less successful going forward and if the Issuer
cannot adapt to such changed circumstances, the Issuer may be unsuccessful in carrying out its business which may lead to a decrease in the value
of the ETP.

Risk Rating: Medium

Credit risk

Irrespective of the collateralisation, the creditworthiness of the Issuer may affect the market value of any Products and, in the event of a default,
insolvency or bankruptcy, Investors may not receive the amount owed to them under the General Terms and Conditions. The Issuer will be exposed to
the credit risk of a number of counterparties with whom the Issuer transacts, including, but not limited to, the Custodian, the Administrator, Wallet
Provider(s), Depositaries, Paying Agents, Market Makers, Authorised Participants and exchanges.

Risk Rating: Medium

Operational risk

Operational risks are risks relating to losses which the Issuer may encounter on grounds of incorrect or insufficient routines, errors caused by humans
or systems as well as legal risks (including also disputes). If the direction or control has been insufficient it may adversely affect the hedging
arrangements which can negatively impact the Issuer's operating result and financial position. As a result, the Issuers operations and financial
position is exposed to operational risks.

Risk Rating: Low

Business risks

The failure to pass any audit regarding the Issuer’s compliance with regulations or to be found in breach of regulations applicable to the Issuer, new
legislation or regulations, and should the supply of Crypto Assets be constrained or a disruption to Authorised Exchanges occur, the Issuer may be
unable to issue additional securities, which may impact the Issuer’s performance and creditworthiness.

Risk Rating: Medium

Key information on the securities

What are the main features of the securities?

Sygnum Platform Winners Index ETP (MOON) is a non-interest bearing, open-ended debt security. Each series of the product is linked to an index or a
specific underlying asset (21Shares Sygnum Platform Winners). MOON has 3265000 aggregate number of products represented. The ISIN of the
product is CH0508793459 with USD. No series of this product has a scheduled maturity date or a maximum number of securities. Additional units of
the products may be issues at any time. The securities carry an annual put option and a continuous creation/redemption mechanism for authorised
participants. These securities are senior secured debt obligations of the issuer. Investors are first lien creditors against allocated pools of crypto
assets on a per series basis. The notes are considered transferable securities under MIFID Il and do not carry any transferability restrictions.



Where will the securities be traded?

The products are traded on: SIX Swiss Exchange, BX Exchange, Stuttgart Exchange and a number of other MTFs. Additional MTF venues may be added
from time to time without Issuer knowledge or consent. For the most current list of available trading venues, see www.21shares.com

No guarantor

The Products will be obligations solely of the Issuer and will not be guaranteed by, or be the responsibility of, any other entity.

What are the key risks that are specific to the securities?
Market risk due to lack of capital protection
The ETPs issued under this Base Prospectus does not provide for any capital protection of any amount payable under the ETPs. This causes a risk for
investors in the ETPs since parts of or the entire invested amount may be lost due to the market risk associated with the exposure of the ETPs.

Risk Rating: High

Regulatory risks

The lack of consensus concerning the regulation of digital currencies and how such currencies shall be handled tax wise causes uncertainty regarding
their legal status. As all digital currencies are as yet unregulated assets, there is a risk that politics and future regulations will affect the market of
digital currencies and companies operating in such market.

Risk Rating: High

Risk associated with development of protocols

The development of any of these digital currencies may be prevented or delayed, should disagreements between participants, developers and
members of the network arise. Should a situation arise where it is not possible to reach a majority in the network regarding the implementation of a
new version of the protocol, this may mean that, among other things, the improvement of that protocol’s scalability may be restrained. Should the
development of one of the Crypto Assets’ protocols be prevented or delayed, this may adversely affect the value of the currencies.

Risk Rating: Medium

Concentration risk

The decentralised global P2P-network (peer-to-peer) of nodes making up the network of Bitcoin should, to achieve high security, be spread on several
participants. Should one participant control over 50% of all capacity to verify transactions in the network, there is a risk that such participant will be
able to verify 100% of all transactions and thus earn all the rewards in the network.

Risk Rating: Low

Risk associated with deletion of recent transactions

As private keys are needed to create transactions, the participant is not able to create new transactions, however, the participant may in certain
circumstances delete recent transactions. This would be impossible to accomplish without being discovered and it is difficult to see a scenario

inwhich the participant would be able to achieve a financial profit. Such a scenario would certainly materially damage the confidence in Bitcoin
although no financial losses or other improprieties occur.

Risk Rating: Low

Risk of the Occurrence of an Extraordinary Event or Secondary Market Fluctuations

Investors bear the risks of the occurrence of an Extraordinary Event and of a partial or complete loss of their investment. Moreover, the risks of an
Extraordinary Event are greater than for similar events with respect to other asset classes (such as investments in securities, funds and deposits) and,
unlike in the case of other asset classes, are unable to be mitigated. The market rates in the secondary market will become both higher and lower
than the rate to which investors have purchased their ETPs. The market rates in the secondary market may not accurately reflect the price of the
relevant Index or Underlying or Underlying Components.

Risk rating: High

Risk factors relating to Basket ETPs and Index ETPs
The negative performance of a single component, i.e. a single Crypto Asset, may outweigh a positive performance of other components and may have
a negative impact on the return on the ETPs

Risk Rating: Medium

Realisation of Collateral
If the amounts received upon the realisation of Collateral are not sufficient to fully cover the fees and expenses of the Collateral Agent and the
Issuer's payment obligations to Investors, then Investors may incur a loss, which may be significant.

Risk Rating: Medium

Short or long currency exposure risk

The ETPs track the movement of the Crypto Assets in relation to the USD and other European currencies. However, most trading in the Crypto Assets
occurs in USD. The volatility of USD will have an impact on the investment of each investor and they may therefore lose part of or the investment. The
Settlement Amount and the market value of any ETPs will be affected by the nature of the exposure being provided under the relevant final term
sheets. Where the ETPs provide a long exposure and the relevant price instead remains flat or falls this would have a material adverse effect on the
market value of such ETPs and the Investors would sustain losses.

Risk Rating: Medium



Conflict of Interests of the Issuer and Amun Holdings Limited, Jura Pentium Limited

While the Issuer does not act as the Product Calculation Agent or the Index Calculation Agent, thelssuer reserves the right to make significant changes
to the General Terms and Conditions of the Products, which may affect the value of the Products. In addition, the Amun Index is owned by Jura
Pentium Limited, which owns 100% of the Issuer. Jura Pentium Limited has the right to make significant changes to the Amun Index methodology,
which may affect the value of the Products.

Risk rating: Low

Key information on the offer of securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can | invest in this security?

These securities will be offered to the public in a number of EU countries (currently Austria, Belgium, Denmark, Croatia, Czech Republic, Finland,
France, Germany, Hungary, Ireland, Italy, Luxembourg, Malta, the Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden). The offer for
these securities is continuous until the expiry of the base prospectus (19 November 2020) (Offer Period) and additional investors may enter any given
series at any time. Additional tranches of a series may be issued at any time pursuant to further final terms. However, these additional issuances are
not dilutive and will be collateralized with an equivalent amount of digital assets as further described in the prospectus.

Who is the offeror and/or person asking for admission to trading?

The issuer has given its consent for the Authorised Participants to use the base prospectus in connection with any non-exempt offer of these
securities in the countries listed above during the Offer Period by or to each of the following financial intermediaries (each, an Authorised Offeror):

The Issuer is:

21Shares AG, Dammstrasse 19, 6300 Zug, Switzerland (LEl: 254900UWHMJRRODS3Z64, Swiss Company Number: CHE-347.562.100), a Swiss based
stock corporation, place of jurisdiction: Switzerland.

The Authorised Offerors) are:

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The Netherlands. The legal form of this company is 54M6 and is subject to the
jurisdiction of NL law.

Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London EC3M 3BY, UK. The legal form of this company is HOPO and is subject to the
jurisdiction of GB law.

and any Authorised Participant expressly named as an Authorised Offeror on the Issuer's website: https://21shares.com/ir/aps

An investor intending to acquire or acquiring any securities from an Authorised Offeror will do so, and offers and sales of the securities to such
investor by an Authorised Offeror will be made, in accordance with any terms and other arrangements in place between that Authorised Offeror and
such investor including as to price, allocations and settlement arrangements.

These securities contain a base annual fee of 2.5% as well as a subscription/redemption fee to authorised participants. Investors in the product may
pay additional brokerage fees, commissions trading fees, spreads or other fees when investing in these products.

Why is this prospectus being produced?

This base prospectus is being produced for the purpose of offering these securities to the public in a number of EU member states (currently Austria,
Belgium, Denmark, Croatia, Czech Republic, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, Malta, the Netherlands, Norway, Romania,
Poland, Slovakia, Spain and Sweden). The entire value of the proceeds from issuance of these securities will be used to acquire a corresponding
amount of underlying assets relevant to that series.

Estimated Use of Proceeds

n/a

Indication of whether the offer is subject to an underwriting agreement:

The offer of the securities is not subject to an underwriting agreement on a firm commitment basis.

Indication of most material conflicts of interest pertaining to the offer or admission of trading

No material conflict of interests exist.



THEMENSPEZIFISCHE ZUSAMMENFASSUNG

EinfGhrung und Warnungen

Sygnum Platform Winners Index ETP (Ticker: MOON) versucht, die Anlageergebnisse von 21Shares Sygnum Platform Winners nachzubilden.

Produktname Ticker ISIN Wert Waéhrung Einheiten Sicherheit

Bitcoin, Ethereum,
Sygnum Platform MOON CH0508793459 50879345 UsD 3265000 EOS, Cardano, NEO,
Winners Index ETP Binance Coin, Tezos,

Polkadot, Solana

Emittent und Anbieter der Wertpapiere ist die 21Shares AG (LEl: 254900UWHMJRRODS3Z64, Schweizer Firmennummer: CHE-347.562.100), eine
Aktiengesellschaft mit Sitz in der Schweiz. Der Basisprospekt wurde von der schwedischen Finanzaufsichtsbehdrde (SFSA) am 19. November 2020
genehmigt. Die Genehmigung des Basisprospekts durch die SFSA sollte nicht als Beflirwortung dieser Wertpapiere verstanden werden.

21Shares AG SFSA

etp@21shares.com finansinspektionen@fi.se

+41 44 260 86 60 +46 (0)8 408 980 00
Warnungen:

(a) Diese themenspezifische Zusammenfassung ist als Einfihrung in den Basisprospekt und in die endgultigen Bedingungen fir diese Wertpapiere zu
verstehen;

(b) jede Entscheidung, in die Wertpapiere zu investieren, sollte auf einer Prifung des Basisprospekts als Ganzes durch den Anleger beruhen und im
Zusammenhang mit den endglltigen Bedingungen fir diese Wertpapiere geprift werden;

(c) der Anleger konnte das investierte Kapital ganz oder teilweise verlieren;

d

wird ein Anspruch in Bezug auf die in einem Basisprospekt enthaltenen Informationen vor ein Gericht gebracht, muss der klagende Anleger
moglicherweise nach nationalem Recht die Kosten fir die Ubersetzung des Basisprospekts tragen, bevor das Gerichtsverfahren eingeleitet wird;

(e) die zivilrechtliche Haftung erstreckt sich nur auf Personen, die diese themenspezifische Zusammenfassung einschlieRlich ihrer Ubersetzung
eingebracht haben, jedoch nur dann, falls die Zusammenfassung irrefiihrend, ungenau oder inkonsistent ist, wenn sie zusammen mit den anderen
Teilen des Basisprospekts und den maligeblichen endgultigen Bedingungen gelesen wird, oder wenn sie zusammen mit den anderen Teilen des
Basisprospekts und diesen endgultigen Bedingungen keine wesentlichen Informationen enthalt, um den Anlegern bei der Entscheidung zu helfen,
ob sie in diese Wertpapiere investieren sollten;

(f) Sie sind im Begriff, ein Produkt zu kaufen, das nicht einfach ist und schwer zu verstehen sein kénnte.

Wichtige Informationen Uber den Emittenten

Wer ist der Emittent der Wertpapiere?

Sitz und Rechtsform usw. 21Shares AG ist der Emittent der

Wertpapiere. Die 21Shares AG wurde am 20. Juli 2018 (auf der Griinderversammlung) gegriindet und am 27. Juli 2018 in Zug, Schweiz, als
Aktiengesellschaft nach Art. 620 ff. des Schweizerischen Obligationenrechts auf unbestimmte Zeit gegriindet und eingetragen. Ab diesem Tag ist die
21Shares AG im Handelsregister des Kantons Zug, Schweiz, unter der Nummer CHE-347.562.100 eingetragen. lhre LEI ist 254900UWHM]JRRODS3Z64.

Haupttdtigkeiten

Die 21Shares AG wurde gegriindet, um an den Bérsen gehandelte Produkte und andere Finanzprodukte auszugeben, die mit der Wertentwicklung von
Crypto Assets und Indizes von Crypto Assets verknupft sind. Der Emittent wird im Zusammenhang mit der Beibehaltung des Programms und der
Schaffung neuer kryptoverknUpfter Finanzprodukte auch andere Aktivitaten durchfihren. Es gibt keine weiteren Umsatz generierenden
Geschaftsaktivitaten.

Hauptaktiondre und Kontrolle
Das Eigentum an den Anteilen des Emittenten ist stark konzentriert, wobei eine Gesellschaft, die Jura Pentium Lts, alle Anteile halt und drei
Einzelpersonen indirekt mehr als 80 % der stimmberechtigten Aktien kontrollieren.

Schliisselmanagement
Der Vorstand der 21Shares AG besteht aus: Ophelia Snyder und Hany Rashwan.

Rechnungspriifer
Der Verwaltungsrat hat folgende Abschlussprifer bestellt: Copartner Revision AG, St. Alban-Anlage 46, 4052 Basel, Schweiz.



Was sind die wichtigsten Finanzinformationen in Bezug auf den Emittenten?

Income Statement 2020 2019 2018
Operating Profit/Loss (1,078,834) {1,571,813) (502,462)
Balance Shest 2020 2019 2018
Met Financial Debt (Long Term Debt plus Short Term Debt minws Cash) 290,761,374 41,530,781 6,370,727

Current Ratio (Current Assets / Current Liabilities) 1x 1x 1x
Debt to Equity Ratio (Total Liabilities / Total Shareholder Equity) (94.1x) (20.8x) (14.1x)
Interest Coverage Ratio (Operating Income / Interest Expense) M/A M/A M/A
Cash Flow Statement 2020 2019 2018
Met Cash Flows from Operating Activities (241,963,141) (34,764,707)  (6,243,039)
Met Cash Flows from Investing Activities - - (51,301)
Met Cash Flows from Financing Activities 242,447,175 35,186,183 6,308,692

Was sind die wichtigsten Risiken, die fiir den Emittenten charakteristisch sind?
Marktrisiko

Die Kurse dieser derivativen Instrumente werden von Kraften wie der tatsachlichen Marktvolatilitat, der erwarteten Marktvolatilitdt und von anderen
wirtschaftlichen und finanziellen Bedingungen und Handelsspekulationen bestimmt. Die Marktvolatilitdt kann dazu fuhren, dass der Emittent trotz
Sicherungsvorkehrungen Verluste erleidet. Der Emittent ist hoch verschuldet. Sollte der Emittent nicht in der Lage sein, zusatzliches Kapital zu
beschaffen, gibt es nur begrenzte Ricklagen, um den Betrieb des Unternehmens aufrechtzuerhalten, was dazu fihren kann, dass der Emittent nicht
mehr in der Lage ist, seine Geschaftstatigkeit fortzusetzen.

Risikobewertung: Hoch

Risiken im Zusammenhang mit der kurzen Unternehmensgeschichte und dem eingeschrdnkten Geschdftsziel des Emittenten

Die Geschaftstatigkeit des Emittenten betrifft Wertpapiere im Zusammenhang mit Crypto Assets. Der Schwerpunkt der Geschaftstatigkeit des
Emittenten liegt auf der Ausgabe von bérsengehandelten Wertpapieren (Exchange Traded Products - ETPs), die sich auf Bitcoin, Bitcoin Cash,
Ethereum, XRP, Litecoin, Stellar Lumens, EOS, NEO, BNB, Tezos, Cardano oder einem Index beziehen, der aus zwei oder mehr der vorstehenden
besteht. Wenn die Crypto Assets in Zukunft nicht oder weniger erfolgreich werden und der Emittent sich nicht an solche veranderten Umstande
anpassen kann, kénnte es sein, dass der Emittent seine Geschaftstatigkeit nicht erfolgreich ausfuhren kann, was méglicherweise zu einer
Wertminderung des ETP fuhrt.

Risikobewertung: Mittel

Kreditrisiko

Unabhangig von der Besicherung kann die Kreditwurdigkeit des Emittenten den Marktwert von Produkten beeinflussen, und im Falle eines
Zahlungsausfalls, einer Insolvenz oder eines Konkurses kénnten Anleger nicht den ihnen nach den Allgemeinen Geschaftsbedingungen geschuldeten
Betrag erhalten. Der Emittent wird dem Kreditrisiko einer Reihe von Gegenparteien ausgesetzt sein, mit denen der Emittent Transaktionen abschlief3t,
dazu gehoren unter anderem, ohne darauf beschrankt zu sein, die Depotbank, die Verwaltungsstelle, der Wallet-Anbieter, die Verwahrstellen, die
Zahlstellen, die Market Maker, die autorisierten Teilnehmer und die Borsen.

Risikobewertung: Mittel

Operationales Risiko

Operationale Risiken sind Risiken im Zusammenhang mit Verlusten, auf die der Emittent aufgrund falscher oder unzureichender Routinen stoRen
kann, Fehler die durch Menschen oder Systeme sowie durch rechtliche Risiken (einschlieBlich Streitigkeiten) entstehen kdnnen. Wenn die Richtung
oder Kontrolle unzureichend war, kann dies die Sicherungsvereinbarungen negativ beeinflussen, was sich negativ auf das Betriebsergebnis und die
Finanzlage des Emittenten auswirken kann. Infolgedessen ist die operative und finanzielle Situation des Emittenten operationalen Risiken ausgesetzt

Risikobewertung: Gering

Geschdftsrisiko

Wenn der Emittent in Bezug auf die Einhaltung der Vorschriften eine Prifung nicht besteht oder wenn befunden werden sollte, dass der Emittent
gegen geltende Vorschriften, neue Gesetze oder Verordnungen verstof3en hat, und sollte die Lieferung von Crypto Assets eingeschrankt sein oder bei
den zugelassenen Borsen eine Stérung auftreten, kann der Emittent moglicherweise keine zusatzlichen Wertpapiere ausgeben, was sich auf die
Wertentwicklung und die Kreditwirdigkeit des Emittenten auswirken kann.

Risikobewertung: Mittel

Wichtige Informationen uber die Wertpapiere

Was sind die Hauptfunktionen der Wertpapiere?

Sygnum Platform Winners Index ETP (MOON) ist eine zinsunabhangige, unbefristete Schuldverschreibung. Jede Serie des Produkts ist mit einem Index
oder einem bestimmten Basiswert (21Shares Sygnum Platform Winners) verknipft. MOON hat eine Gesamtzahl von 3265000 Produkte angegeben.
Keine Serie dieses Produkts hat ein geplantes Falligkeitsdatum oder eine maximale Anzahl von Wertpapieren. Jederzeit kdnnten zusatzliche Einheiten
der Produkte ausgegeben werden. Die Wertpapiere verfligen Uber eine jahrliche Put-Option und einen kontinuierlichen
Erstellungs-/Ricknahmemechanismus flr autorisierte Teilnehmer. Bei diesen Wertpapieren handelt es sich um vorrangig besicherte



Schuldverschreibungen des Emittenten. Investoren sind gegenUber den zugeordneten Pools von Kryptovermdgenswerten auf Basis pro Serie erste
Pfandgléubiger. Die Schuldverschreibungen gelten gemaR MIFID Il als Gbertragbare Wertpapiere und weisen keine Ubertragbarkeitsbeschrankungen
auf.

Wo werden die Wertpapiere gehandelt?

Die Wertpapiere werden gehandelt auf: SIX Swiss Exchange, BX Exchange, Stuttgart Exchange und eine Reihe weiterer MTFs. Zusatzliche MTF-
Standorte kénnen von Zeit zu Zeit ohne Wissen oder Zustimmung des Emittenten erganzt werden. Die aktuellste Liste der verfligbaren Handelsplatze
finden Sie unter www.21shares.com

Kein Garant

Die Produkte sind ausschlieBlich Verpflichtungen des Emittenten und werden nicht von anderen Unternehmen garantiert oder unterliegen deren
Verantwortung.

Welches sind die Hauptrisiken, die fiir die Wertpapiere spezifisch sind?
Marktrisiko aufgrund fehlenden Kapitalschutzes

Die im Rahmen dieses Basisprospekts ausgegebenen ETPs sehen keinen Kapitalschutz fur gemal3 der ETPs zu zahlenden Betrag vor. Dies birgt fur die
Anleger der ETPs ein Risiko, da durch das mit dem Engagement in die ETPs verbundene Marktrisiko ein Teil oder der gesamte investierte Betrag
verloren gehen kann.

Risikobewertung: Hoch

Regulatorische Risiken

Der fehlende Konsens bei der Regulierung digitaler Wahrungen und die Unsicherheit, wie solche Wahrungen steuerlich behandelt werden sollten,
fihren zur Ungewissheit in Bezug auf ihren rechtlichen Status. Da alle digitalen Wahrungen noch nicht regulierte Vermdgenswerte sind, besteht die
Gefahr, dass die Politik und kinftige Verordnungen den Markt flr digitale Wahrungen und Unternehmen, die in einem solchen Markt tatig sind,
beeinflussen werden.

Risikobewertung: Hoch

Risiko im Zusammenhang mit der Entwicklung von Protokollen

Die Entwicklung jeder dieser digitalen Wahrungen kann verhindert oder verzégert werden, sollte es zu Meinungsverschiedenheiten zwischen
Teilnehmern, Entwicklern und Mitgliedern des Netzwerks kommen. Sollte eine Situation eintreten, in der es nicht moglich ist, fir die Implementierung
einer neuen Version des Protokolls im Netz eine Mehrheit zu erreichen, kann dies unter anderem bedeuten, dass die Verbesserung der Skalierbarkeit
dieses Protokolls eingeschrankt sein konnte. Sollte die Entwicklung eines der Crypto Assets-Protokolle verhindert oder verzégert werden, kann sich dies
negativ auf den Wert der Wahrungen auswirken.

Risikobewertung: Mittel

Konzentrationsrisiko

Das dezentrale globale P2P-Netzwerk (Peer-to-Peer) der Knoten, aus dem das Netzwerk von Bitcoin besteht, sollte auf mehrere Teilnehmer verteilt
werden, damit eine héhere Sicherheit erreicht wird. Sollte ein Teilnehmer mehr als 50 % aller Kapazitaten kontrollieren, um Transaktionen im
Netzwerk zu verifizieren, besteht die Gefahr, dass dieser Teilnehmer 100 % aller Transaktionen verifizieren und somit alle Verglitungen im Netzwerk
verdienen kann.

Risikobewertung: Gering

Risiko im Zusammenhang mit der Loéschung kiirzlich ausgefiihrter Transaktionen

Da zum Erstellen von Transaktionen private Schllssel erforderlich sind, kann der Teilnehmer keine neuen Transaktionen anlegen, aber unter
bestimmten Umstanden kann der Teilnehmer kirzlich ausgefuhrte Transaktionen l6schen. Dies ware unméglich durchzufihren, ohne entdeckt zu
werden, und es ist schwierig, sich ein Szenario vorzustellen, in dem der Teilnehmer einen finanziellen Gewinn erzielen kénnte. Ein solches Szenario
wirde das Vertrauen in Bitcoin sicherlich erheblich beeintréchtigen, obwohl keine finanziellen Verluste oder andere UnregelmaRigkeiten auftreten.

Risikobewertung: Gering

Risiko des Eintretens eines auf3ergewdhnlichen Ereignisses oder sekunddrer Marktschwankungen

Die Anleger tragen das Risiko des Eintretens eines aulBergewohnlichen Ereignisses und eines teilweisen oder vollstandigen Verlusts ihrer Investition.
Dartiber hinaus sind die Risiken eines auBergewdhnlichen Ereignisses groRer als bei ahnlichen Ereignissen in anderen Anlageklassen (z. B. Anlagen in
Wertpapieren, Fonds und Einlagen) und kénnen im Gegensatz zu anderen Anlageklassen nicht abgemildert werden. Die Marktkurse auf dem
Sekundarmarkt werden sowohl hoher als auch geringer sein als die Raten, zu denen Anleger ihre ETPs erworben haben. Die Marktkurse auf dem
Sekundarmarkt spiegeln moéglicherweise nicht genau den Kurs des jeweiligen Index oder den Basiswert oder den der zugrunde liegenden
Komponenten wider.

Risikobewertung: Hoch

Risikofaktoren in Bezug auf Basket-ETPs und Index-ETPs

Die negative Performance einer einzelnen Komponente, d. h. eines einzelnen Crypto Assets, kann eine positive Performance anderer Komponenten
Uberwiegen und sich negativ auf die Rendite der ETPs auswirken.

Risikobewertung: Mittel



Verwertung von Sicherheiten

Wenn die bei der Verwertung der Sicherheiten erhaltenen Betrage nicht ausreichen, um die Gebihren und Aufwendungen des Collateral Agenten
(Sicherheitenstelle) und die Zahlungsverpflichtungen des Emittenten gegenlber den Anlegern vollstandig zu decken, kann den Anlegern ein Verlust
entstehen, der erheblich sein kann.

Risikobewertung: Mittel

Kurz- oder langfristiges Wéhrungsrisiko

Die ETPs verfolgen die Entwicklung der Crypto Assets in Bezug zum USD und anderer europaischer Wahrungen. Der grof3te Teil des Handels mit
Krypto-Assets erfolgt jedoch in USD. Die Volatilitat des USD wird sich auf die Anlage jedes einzelnen Anlegers auswirken und dieser kann daher einen
Teil der oder die ganze Investition verlieren. Der Erfullungsbetrag und der Marktwert von ETPs werden von der Art der Risikoposition beeinflusst, die
in den jeweiligen endgultigen Term Sheets angegeben ist. Wenn die ETPs eine langfristige Risikoposition bieten und der relevante Kurs stattdessen
unverandert bleibt oder fallt, hatte dies einen wesentlichen negativen Einfluss auf den Marktwert dieser ETPs und die Anleger wirden Verluste
erleiden.

Risikobewertung: Mittel

Interessenkonflikte des Emittenten und der Jura Pentium Limited

Obwohl der Emittent nicht als Product Calculation Agent (Produktberechnungsstelle) oder Index Calculation Agent (Indexberechnungsstelle) fungiert,
behalt sich der Emittent das Recht vor, wesentliche Anderungen an den Allgemeinen Geschéftsbedingungen der Produkte vorzunehmen, die sich auf
den Wert der Produkte auswirken kénnen. Dartber hinaus gehort der Amun-Index der Jura Pentium Limited, die 100 % im Eigentum des Emittenten
ist. Jura Pentium Limited hat das Recht, wesentliche Anderungen an der Amun Index-Methodik vorzunehmen, die sich auf den Wert der Produkte
auswirken koénnen.

Risikobewertung: Gering

Wichtige Informationen Uber das 6ffentliche Angebot von Wertpapieren und/oder die Zulassung zum Handel
an einem geregelten Markt

Unter welchen Bedingungen und nach welchem Zeitplan kann ich in dieses Wertpapier investieren?

Diese Wertpapiere werden in einer Reihe von EU-Ldndern (derzeit Osterreich, Belgien, Ddnemark, Finnland, Frankreich, Deutschland, GroBbritannien,
Irland, ltalien, Luxemburg, Malta, den Niederlanden, Norwegen, Spanien und Schweden) der Offentlichkeit angeboten. Das Angebot fiir diese
Wertpapiere gilt bis zum Ablauf des Basisprospekts (19. November 2020) (Angebotsfrist) und weitere Anleger kénnen jederzeit einer bestimmten Serie
beitreten. Weitere Tranchen einer Serie kdnnen jederzeit zu weiteren endgultigen Fristen ausgegeben werden. Diese zusatzlichen Emissionen sind
jedoch nicht verwassernd und werden mit einem entsprechenden Betrag digitaler Vermodgenswerte besichert, so wie es im Prospekt naher
beschrieben wird.

Wer ist der Anbieter und/oder die Person, die die Zulassung zum Handel beantragt?

Der Emittent hat den autorisierten Teilnehmern seine Zustimmung gegeben, im Zusammenhang mit einem nicht-freien Angebot dieser Wertpapiere
wahrend der Angebotsfrist in den oben genannten Landern durch oder bei jedem der folgenden Finanzintermediare (jeder ein Autorisierter Anbieter)
den Basisprospekt zu nutzen:

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, Die Niederlande Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London EC3M
3BY, Vereinigtes Koénigreich

Ein Anleger, der beabsichtigt, Wertpapiere von einem autorisierten Anbieter zu erwerben, wird dies tun, und Angebote und Verkaufe der Wertpapiere
an diesen Anleger durch einen autorisierten Anbieter werden gemaR den geltenden Bedingungen und sonstigen Vereinbarungen getatigt, die
zwischen diesem autorisierten Anbieter und einem solchen Anleger auch in Bezug auf den Kurs, die Zuteilungen und Abrechnungsmodalitaten
festgelegt sind.

Diese Wertpapiere enthalten eine jahrliche Grundgebuihr von 1,49 % sowie eine Zeichnungs-/Ricknahmegebuhr fir autorisierte Teilnehmer. Anleger
in das Produkt konnten zusatzliche MaklergebUihren, Provisionen, HandelsgebUhren, Spreads oder andere GebUhren zahlen mussen, wenn sie in diese
Produkte investieren.

The issuer has given its consent for the Authorised Participants to use the base prospectus in connection with any non-exempt offer of these
securities in the countries listed above during the Offer Period by or to each of the following financial intermediaries (each, an Authorised Offeror):

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The Netherlands
Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London EC3M 3BY, United Kingdom

An investor intending to acquire or acquiring any securities from an Authorised Offeror will do so, and offers and sales of the securities to such
investor by an Authorised Offeror will be made, in accordance with any terms and other arrangements in place between that Authorised Offeror and
such investor including as to price, allocations and settlement arrangements.

These securities contain a base annual fee of 2.5% as well as a subscription/redemption fee to authorised participants. Investors in the product may
pay additional brokerage fees, commissions trading fees, spreads or other fees when investing in these products.

Warum wird der Prospekt hergestellt?

Dieser Basisprospekt wird zu dem Zweck erstellt, um diese Wertpapiere der Offentlichkeit in einer Reihe von EU-Mitgliedstaaten (derzeit Osterreich,
Belgien, Danemark, Finnland, Frankreich, Deutschland, GroBbritannien, Irland, Italien, Luxemburg, Malta, Niederlande, Norwegen, Spanien und
Schweden) anzubieten. Der gesamte Wert der Erlése aus der Emission dieser Wertpapiere wird verwendet, um einen entsprechenden Betrag an



Basiswerten zu erwerben, die flrr diese Serie relevant sind.



RESUME DE CAS

Introduction et avertissements

Sygnum Platform Winners Index ETP (Ticker:: MOON) veut déterminer les résultats de 21Shares Sygnum Platform Winners en termes d'investissement

Nom du produit Ticker ISIN Valeur Devise Unités Collatéral

Bitcoin, Ethereum,
Sygnum Platform MOON CH0508793459 50879345 UsD 3265000 EOS, Cardano, NEO,
Winners Index ETP Binance Coin, Tezos,

Polkadot, Solana

L'émetteur et I'offrant des titres est 21Shares AG (LEI : 254900UWHMJRRODS3Z64), une entreprise suisse enregistrée sous le N° : CHE-347.562.100), sous
forme de société anonyme basée en Suisse. Le prospectus de base a été approuvé par I'Autorité de surveillance financiere de Suede (SFSA) le 19
novembre 2020. L'approbation de ce prospectus de base par la SFSA ne doit pas étre entendue en tant que cautionnement desdits titres.

21Shares AG SFSA
etp@21shares.com finansinspektionen@fi.se
+41 44 260 86 60 +46 (0)8 408 980 00

Avertissements:

(@) le présent résumé de base doit étre lu en tant qu'introduction au prospectus de base et aux dispositions définitives concernant les titres
concernés;

(b) toute décision d'investir dans les titres doit étre prise sur la base du prospectus de base considéré dans son intégralité par I'investisseur et selon
les dispositions définitives concernant lesdits titres;

(c) l'investisseur est susceptible de perdre tout ou partie du capital investi;

(d) une requéte concernant l'information contenue dans le prospectus doit étre portée devant la Cour, l'investisseur plaignant pouvant, selon les lois
nationales, supporter les frais de traduction du prospectus avant que ne débutent les procédures judiciaires ;;

(e) la responsabilité civile n'est engagée que pour les personnes ayant présenté le présent résumé, y compris toute traduction, et seulement dans le
cas ou le résumé est trompeur, imprécis ou contradictoire lorsqu'il est lu avec les autres éléments du prospectus de base et les dispositions
définitives concernées, ou lorsqu'il ne fournit pas, lorsqu'il est lu avec les autres éléments du prospectus de base et lesdites dispositions définitives,
les informations clés permettant a I'investisseur de décider ou non d'investir dans les titres;

(f) Vous étes en train d'acheter un produit qui n'est pas simple et qui peut s'avérer difficile a comprendre.

Informations clés sur I'émetteur

Qui est I'émetteur de ces titres?

Domiciliation, forme juridique, etc

21Shares AG est I'émetteur de ces titres. 21Shares AG a été créé (lors d'une réunion des fondateurs) le 20 juillet 2018 et incorporé et enregistré a Zug,
Suisse, le 27 juillet 2018 en tant que société anonyme (Aktiengesellschaft) sous I'article 620 et suivants du Code suisse des obligations pour une durée
illimitée. A partir de ce jour, Amung AG est enregistré au Registre du commerce du canton de Zug, Suisse, sous le numéro CHE-347.562.100. Son LEI
est 254900UWHMJRRODS3764.

Activités principales

21Shares AG a été créé pour émettre des produits cotés sur les marchés et d'autres produits liés aux performances des crypto-actifs et des indices
des crypto-actifs. L'émetteur participera également a d'autres activités liées a la maintenance du programme et a la création de nouveau produits
financiers liés aux crypto-actifs. L'entreprise n'a pas d'autres activité générant des bénéfices.

Actionnaires principaux et contréle
La propriété des actions de I'émetteur est trés concentrée au sein d'une société, Jura Pentium Lts holding, qui les détient en totalité, et trois
personnes contrdlent indirectement 80% des droits de vote.

Direction
Le conseil d'administration d'21Shares AG est constitué de : Ophelia Snyder et Hany Rashwan.

Auditeurs
Le conseil d'administration a nommé les auditeurs légaux suivants : Copartner Revision AG, St. Alban-Anlage 46, 4052 Bale, Suisse.



Quelles sont les information financiéres clés de I'émetteur?

Income Statement 2020 2019 2018
Operating Profit/Loss (1,078,834) {1,571,813) (502,462)
Balance Shest 2020 2019 2018
Met Financial Debt (Long Term Debt plus Short Term Debt minws Cash) 290,761,374 41,530,781 6,370,727

Current Ratio (Current Assets / Current Liabilities) 1x 1x 1x
Debt to Equity Ratio (Total Liabilities / Total Shareholder Equity) (94.1x) (20.8x) (14.1x)
Interest Coverage Ratio (Operating Income / Interest Expense) M/A M/A M/A
Cash Flow Statement 2020 2019 2018
Met Cash Flows from Operating Activities (241,963,141) (34,764,707)  (6,243,039)
Met Cash Flows from Investing Activities - - (51,301)
Met Cash Flows from Financing Activities 242,447,175 35,186,183 6,308,692

Quels sont les risques clés liés spécifiquement a I'émetteur?
Risques du marché

Les prix de ces instruments dérivés sont définis par des forces telles que la volatilité réelle des marchés, la volatilité attendue des marchés, d'autres
circonstances économiques et financiéres et la spéculation en bourse. La volatilité des marchés peut entrainer des pertes pour |I'émetteur, malgré les
opérations de couverture de risque. L'émetteur est tres endetté. Si I'émetteur n'est pas en mesure de lever des capitaux supplémentaires, les réserves
sont limitées pour maintenir les activités de l'entreprise, ce qui pourrait avoir pour conséquence l'incapacité de I'émetteur a continuer son activité.

Evaluation du risque : Elevé

Risques liés a un historique court de I'entreprise et aux objectifs d'activité limités de I'émetteur

Les activités d'entreprise de I'émetteur portent sur des titres liés aux crypto-actifs. L'axe principal des activités de I'émetteur consiste en I'émission de
produits cotés liés au Bitcoin, Bitcoin Cash, Ethereum, XRP, Litecoin, Stellar Lumens, EOS, NEO, BNB, Tezos, Cardano ou a un indice comprenant deux
ou plus des produits indiqués ci-dessus. Si les crypto-actifs ne réussissent pas ou réussissent moins a se dévellopper et si I'émetteur ne peut
s'adapter a ces nouvelles circonstances, I'émetteur peut faillir dans ses activités, ce qui pourrait entrainer une baisse de la valeur des produits cotés.

Evaluation du risque : Moyen

Risque de crédit

Quelle que soit la collatéralisation, la solvabilité de I'émetteur peut avoir un impact sur la valeur de marché de n'importe lequel des produits et, en
cas de défaut, d'insolvabilité ou de banqueroute, les Investisseurs pourraient ne pas recevoir le montant qui leur est d0 selon les Conditions
générales de vente. L'émetteur sera exposé au risque de crédit d'un certain nombre de parties contractantes, y compris, et sans que ceci constitue
une limitation, le Dépositaire, I'Administrateur, le ou les Fournisseurs de portefeuille, les Agents payeurs, les Teneurs de marché, les Participants
habilités et les bourses.

Evaluation du risque : Moyen

Risque opérationnel

Les risques opérationnels sont des risques liés aux pertes que I'émetteur pourrait subir en raison de procédures incorrectes ou insuffisantes,
d'erreurs humaines ou de risques juridiques (y compris en cas de litiges). Si la gestion ou le contrdle s'avére insuffisants, les ententes de couverture
peuvent étre impactées négativement, ce qui peut avoir un effet négatif sur les résultats de I'émetteur et sur sa position financiére. En conséquence,
les opérations de I'émetteur et sa position financiere sont exposés a des risques opérationnels.

Evaluation du risque : Faible

Risques opérationnels

En cas de défaillance a passer un audit concernant le respect de I'émetteur quant aux réglementations ou si I'émetteur se trouve en violation des
réglementations applicables, de nouvelles législations ou réglementations, et si la disponibilité des crypto-actifs venait a étre limitée ou si une
interruption des échanges autorisés intervenait, I'émetteur pourrait ne pas étre en mesure d'émettre de nouveaux titres, ce qui pourrait avoir un
impact négatif sur les performances et la solvabilité de I'émetteur.

Evaluation du risque : Moyen

Informations clés sur les titres

Quelles sont les caractéristiques principales des titres?

Sygnum Platform Winners Index ETP (Ticker:: MOON) est un titre de créance illimité sans versement d'intéréts. Chaque série du produit est liée a un
indice ou a un actif sous-jacent spécifique (21Shares Sygnum Platform Winners). MOON dispose de 3265000 produits représentés. Aucune série de ce
produit n'a de date de maturation prévue ni n'est constitué d'un nombre maximum de titres. Des unités supplémentaires de produits peuvent étre
émises a tout moment. Les titres sont soumis a une option de vente annuelle ainsi qu'a un mécanisme continu de création et de rachat pour les
participants autorisés. Ces titres consistent en obligations sécurisées de premier rang de |'émetteur. Les investisseurs sont des créanciers privilégiés
sur des réserves allouées de crypto-actifs sur la base de séries. Les billets sont considérés en tant que titres transférables selon MIFID Il et ne sont
soumis a aucune restriction de transfert.



Ou les titres seront-ils échangés?

Les produits sont échangés aux : SIX Swiss Exchange, BX Exchange, Stuttgart Exchange et dans un certain nombre d'autres systémes multilatéraux de
négociations. D'autres systémes multilatéraux de négociations peuvent étre ajoutés de temps a autres sans notification ou accord de I'émetteur. Pour
une liste actualisée des lieux d'échange, merci de vous rendre sur www.21shares.com

Aucun garant

Les produits consisteront uniquement en obligations de I'émetteur et ne seront pas garantis ni mis sous la responsabilité d'une autre entité quelle
qu'elle soit.

Quels sont les risques clés spécifiques a ces titres?
Risque de marché en raison d'un manque de protection du capital

Les produits cotés émis dans le cadre du présent prospectus de base ne prévoient aucune protection du capital d'un montant quelconque payable
sur les produits cotés. Ceci entraine le risque pour les Investisseurs dans les produits cotés étant donné qu'une partie ou la totalité du montant
investi peut étre perdu en raison des risques du marché associé a l'exposition desdits produits.

Evaluation du risque : Elevé

Risques réglementaires

Le manque de consensus sur les réglementations des monnaies numériques et la facon dont ces devises seront traitées fiscalement entraine des
incertitudes quant a leur statut juridique. Toutes les monnaies numériques restent des actifs non réglementés et il existe un risque que la politique
et les réglementations futures affectent le marché des monnaies numériques et les entreprises opérant sur ce marché.

Evaluation du risque : Elevé

Risque associé au développement de protocoles

Le développement de I'une quelconque de ces monnaies numériques peut étre empéché ou retardé en cas de désaccords entre participants,
développeurs et membres du réseau. S'il advenait qu'il ne soit pas possible d'obtenir une majorité au sein du réseau quant a la mise en place d'une
nouvelle version du protocole, ceci entrainerait entre autres que le caractére évolutif des améliorations dudit protocole soit restreint. Si le
développement de I'un des protocoles de crypto-actifs est empéché ou retardé, ceci pourrait avoir un impact négatif sur la valeur des monnaies.

Evaluation du risque : Moyen

Risque de concentration

Le réseau global décentralisé P2P (pair a pair) des nceuds composant le réseau de Bitcoin devrait, pour une sécurité maximum, étre élargi a plusieurs
participants. Dans le cas ou I'un des participants viendrait a contréler plus de 50% de la capacité totale de vérification des transactions, il existe un
risque que ce participant devienne capable de vérifier 100% des transactions et donc de capter tous les bénéfices du réseau.

Evaluation du risque : Faible

Risque associé a la suppression des transactions récentes

Etant donné que des clés privées sont nécessaires pour créer les transactions, le participant ne peut créer de nouvelles transactions, mais le
participant peut cependant, dans certaines circonstances, effacer des transactions récentes. Ceci ne pourrait étre accompli sans étre découvert et il
est difficile d'imaginer un scénario dans lequel le participant serait en mesure d'y réaliser un gain financier. Un tel scénario porterait certainement
matériellement atteinte a la confiance dans Bitcoin, bien qu'aucune perte financiére ou autre irrégularité n'ait lieu.

Evaluation du risque : Faible

Risque d'intervention d'un événement extraordinaire ou de fluctuations du second marché

Les investisseurs portent le risque de l'intervention d'un événement extraordinaire et de la perte partielle ou totale de leur investissement. Qui plus
est, les risques d'un événement extraordinaire sont plus importants que dans le cas d'événements similaires en matiére d'autres catégories d'actifs
(telles que des investissements en valeurs mobiliéres ou en fonds et dépdts) et, contrairement a d'autres catégories d'actifs, ils ne peuvent pas étre
réduits. Les taux du marché sur le second marché peuvent grimper ou chuter par rapport au taux auquel les Investisseurs ont achetés leurs produits
cotés. Les taux du marché sur le second marché peuvent ne pas représenter avec précision le prix de l'indice concerné ou des composants sous-
jacents.

Evaluation du risque : Elevé

Facteurs de risque liés au paniers et indices de produits cotés

La performance négative d'un seul composant, tel qu'un seul crypto-actif, peut I'emporter sur une performance positive des autres composants et
peut avoir un impact négatif sur les bénéfices réalisés sur les produits cotés.

Evaluation du risque : Moyen

Réalisation du collatéral

Si les montants recgus lors de la réalisation du collatéral ne sont pas suffisants pour couvrir entierement les honoraires et les dépenses de l'agent de
garantie et les obligations de paiement de I'émetteur, les Investisseurs pourraient subir une perte, qui peut étre significative.

Evaluation du risque : Moyen



Risque d'exposition aux devises courte ou longue

Les produits cotés suivent les mouvements des crypto-actifs sur la base de I'USD et d'autres devises européennes. La plupart des transactions de
crypto-actifs interviennent cependant en USD. La volatilité de I'USD aura un impact sur l'investissement de chaque Investisseur qui peut donc perdre
une partie de son investissement. Le montant du reglement et la valeur du marché de n'importe quel produit coté peut étre affecté par la nature des
I'exposition fournie par les conditions finales concernées. Lorsque les produits cotés ont une longue exposition et que le prix correspondant reste
stable ou baisse, ceci peut avoir un effet matériel négatif sur la valeur de marché desdits produits et les Investisseurs subiront alors des pertes.

Evaluation du risque : Moyen

Conflit d'intérét de I'émetteur et d'Jura Pentium Limited

Bien que I'émetteur n'agisse pas en tant qu'agent de calcul du produit ou de l'index, I'émetteur se réserve le droit d'effectuer des modifications
significatives aux Conditions générales de vente des produits, ce qui peut affecter la valeur des produits. En outre, I'index Amun est la propriété d'jura
Pentium Limited, qui détient 100% des parts de I'émetteur. Jura Pentium Limited a le droit d'effectuer des modifications significatives dans la
méthodologie de I'indice Amun, ce qui peut affecter la valeur des produits.

Evaluation du risque : Faible

. Informations clés sur I'offre de titres au public et/ou sur I'admission a la négociation sur un marché
reglementé

Sous quelles conditions et selon quel calendrier puis-je investir dans ces titres?

Ces titres sont offerts au public dans un certain nombre de pays européens (actuellement I'Autriche, la Belgique, le Danemark, la Finlande, la France,
I'Allemagne, la Grande Bretagne, I'lrlande, I'ltalie, le Luxembourg, Malte, les Pays-Bas, la Norvege, I'Espagne et la Suede). L'offre pour ces titres est
continue jusqu'a la date d'expiration du prospectus (19 novembre 2020) (Période de I'offre) et de nouveaux investisseurs peuvent entrer dans
n'importe quelle série a tout moment. Des tranches additionnelles d'une série peuvent étre émises a n'importe quel moment selon des conditions
définitives supplémentaires. Cependant, lesdites émissions supplémentaires ne sont pas diluantes et seront garanties pour un montant équivalent
d'actifs numériques, comme il en est fait mention dans le prospectus.

Qui est I'offrant et/ou la personne demandant I'admission & I'échange?
L'émetteur a donné son accord aux Participants autorisés pour qu'ils utilisent le Prospectus de base dans le cadre de toute offre non exemptée de ces
titres dans les pays listés ci-dessus lors de la Période de I'offre par ou pour chacun des intermédiaires suivants (chacun étant un Offreur habilité) :
Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, Pays-Bas

Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, Londres EC3M 3BY, Royaume-Uni

Un investisseur désirant acheter ou achetant un titre quelconque aupres d'un Offreur habilité le fera, et les offres et ventes des titres a un tel
investisseur par un Offreur habilité sera fait selon les termes et autres dispositions en place entre I'Offreur habilité et I'investisseur quant au prix et
aux dispositions de distribution et de reglement.

Ces titres contiennent des frais annuels de 2,5% ainsi que des honoraires de souscription et de rachat pour les participants autorisés. Les
investisseurs dans ce produit peuvent avoir a payer des frais additionnels de courtage, des frais d'opération, d'écarts ou d'autres frais lors de leur
investissement dans ce produit.

The issuer has given its consent for the Authorised Participants to use the base prospectus in connection with any non-exempt offer of these
securities in the countries listed above during the Offer Period by or to each of the following financial intermediaries (each, an Authorised Offeror):

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The Netherlands
Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London EC3M 3BY, United Kingdom

An investor intending to acquire or acquiring any securities from an Authorised Offeror will do so, and offers and sales of the securities to such
investor by an Authorised Offeror will be made, in accordance with any terms and other arrangements in place between that Authorised Offeror and
such investor including as to price, allocations and settlement arrangements.

These securities contain a base annual fee of 2.5% as well as a subscription/redemption fee to authorised participants. Investors in the product may
pay additional brokerage fees, commissions trading fees, spreads or other fees when investing in these products.

Pourquoi ce prospectus est-il émis?

Ce prospectus de base est émis dans le but d'offrir ces titres au public dans un certain nombre de pays européens (actuellement I'Autriche, la
Belgique, le Danemark, la Finlande, la France, I'Allemagne, la Grande Bretagne, I'lrlande, I'ltalie, le Luxembourg, Malte, les Pays-Bas, la Norvege,
I'Espagne et la Suede). La valeur totale des recettes de I'émission de ces titres sera utilisée pour acheter un montant correspondant d'actifs sous-
jacents correspondant a cette série.



ISSUER-SPECIFIC SUMMARY

Introduction and Warnings

Sygnum Platform Winners Index ETP (Ticker: MOON) cerca di monitorare le prestazioni dell' 21Shares Sygnum Platform Winners

Nome del prodotto Ticker ISIN Valore Valuta Unita Collaterale
Bitcoin, Ethereum,

Sygnum Platform MOON CH0508793459 50879345 UsD 3265000 EOS, Cardano, NEO,
Winners Index ETP Binance Coin, Tezos,

Polkadot, Solana

L'emittente e offerente dei titoli & 21Shares AG (numero LEI: 254900UWHMJRRODS3Z64, numero di iscrizione al registro delle imprese svizzero CHE-
347.562.100), una societa per azioni con sede in Svizzera. Il prospetto di base e stato approvato dall'Autorita svedese di vigilanza sull'attivita finanziaria
(SFSA) il 19 novembre 2020. L'approvazione da parte dell'SFSA del prospetto di base non deve essere intesa come un'approvazione di questi titoli.

21Shares AG SFSA

etp@21shares.com finansinspektionen@fi.se

+41 44 260 86 60 +46 (0)8 408 980 00
Avvertenze:

(@) questa nota di sintesi dell'emissione deve essere intesa come una presentazione del prospetto di base e delle condizioni definitive relative a questi
titoli;

(b

qualsiasi decisione di investire in titoli dovrebbe basarsi su una considerazione del prospetto di base nel suo insieme da parte dell'investitore e
unitamente ai termini e condizioni definitivi relativi a tali titoli;

(c) l'investitore potrebbe perdere tutto o parte del capitale investito;

(d) qualora sia proposto un ricorso dinanzi all'autorita giudiziaria in merito alle informazioni contenute nel prospetto, I'investitore ricorrente potrebbe
essere tenuto, a norma del diritto nazionale, a sostenere le spese di traduzione del prospetto prima dell'inizio del procedimento;

(e) la responsabilita civile incombe solo alle persone che hanno presentato la nota di sintesi dell'emissione, comprese le sue eventuali traduzioni, ma
soltanto se la nota di sintesi dell'emissione risulta fuorviante, imprecisa o incoerente se letta insieme con le altre parti del prospetto di base e le
condizioni definitive pertinenti o non offre, se letta insieme con le altre parti del prospetto di base e queste condizioni definitive, le informazioni
fondamentali per aiutare gli investitori al momento di valutare l'opportunita di investire in tali strumenti finanziari;

(f) si sta per acquistare un prodotto non semplice e che potrebbe essere di difficile comprensione.

Principali informazioni sull'emittente

Chi é I'emittente dei titoli?

Domicilio e forma giuridica, ecc.

L'emittente di questi titoli & 21Shares AG. 21Shares AG e stata fondata (durante una riunione dei suoi fondatori) il 20 luglio 2018 ed é stata costituita e
registrata a Zug, Svizzera, il 27 luglio 2018 come una societa per azioni (Aktiengesellschaft) ai sensi dell'articolo 620 e seguenti del Codice delle
obbligazioni svizzero per una durata illimitata. A decorrere da tale giorno, 21Shares AG € iscritta nel Registro di commercio del Cantone di Zug,
Svizzera, con il numero CHE-347.562.100. Il suo numero LEI & 254900UWHMJRRODS3Z64.

Attivita principali

21Shares AG e stata costituita per emettere prodotti negoziati in borsa e altri prodotti finanziari collegati all'andamento delle attivita e degli indici
degli asset crittografici. L'Emittente svolge inoltre altre attivita connesse al mantenimento del Programma e alla creazione di nuovi prodotti finanziari
criptati. Non ha altre attivita commerciali che generano reddito.

Principali azionisti e controllo
La proprieta delle azioni dell'Emittente & altamente concentrata, con una societa, Jura Pentium Lts che detiene tutti e tre i soggetti che controllano
indirettamente oltre 1'80% delle azioni con diritto di voto.

Dirigenti con responsabilita strategiche
Il Consiglio di amministrazione di 21Shares AG & composto da: Ophelia Snyder e Hany Rashwan.

Revisori
Il Consiglio di amministrazione ha nominato i seguenti revisori legali: Copartner Revision AG, St. Alban-Anlage 46, 4052 Basilea, Svizzera.



Quali sono le informazioni finanziarie fondamentali relative all'emittente?

Income Statement 2020 2019 2018
Operating Profit/Loss (1,078,834) {1,571,813) (502,462)
Balance Shest 2020 2019 2018
Met Financial Debt (Long Term Debt plus Short Term Debt minws Cash) 290,761,374 41,530,781 6,370,727

Current Ratio (Current Assets / Current Liabilities) 1x 1x 1x
Debt to Equity Ratio (Total Liabilities / Total Shareholder Equity) (94.1x) (20.8x) (14.1x)
Interest Coverage Ratio (Operating Income / Interest Expense) M/A M/A M/A
Cash Flow Statement 2020 2019 2018
Met Cash Flows from Operating Activities (241,963,141) (34,764,707)  (6,243,039)
Met Cash Flows from Investing Activities - - (51,301)
Met Cash Flows from Financing Activities 242,447,175 35,186,183 6,308,692

Quali sono i principali rischi specifici per I'emittente?
Rischio di mercato

| prezzi di questi strumenti derivati sono determinati da forze quali I'effettiva volatilita del mercato, la volatilita del mercato prevista, altre condizioni
economiche e finanziarie e le speculazioni di trading. La volatilita del mercato pud comportare perdite per I'Emittente, nonostante gli accordi di
copertura. L'Emittente & fortemente indebitata. Qualora I'Emittente non sia in grado di raccogliere ulteriori capitali, sono disponibili riserve limitate
per mantenere le operazioni aziendali, che possono risultare nell'incapacita dell'Emittente di continuare come un'impresa in attivita.

Rating del rischio: Alto

Rischi connessi alla breve storia d’impresa e all'obiettivo aziendale limitato dell’Emittente

Le attivita economiche dell'Emittente riguardano i titoli relativi agli asset crittografici. L'obiettivo delle attivita economiche dell'Emittente e I'emissione
di ETP relativi a Bitcoin, Bitcoin Cash, Ethereum, XRP, Litecoin, Stellar Lumens, EOS, NEO, BNB, Tezos, Cardano o un Indice comprendente due o piu
delle criptovalute suddette. Se gli asset crittografici non hanno successo o diventano meno efficaci in futuro e se I'Emittente non pud adattarsi a tali
mutate circostanze, I'Emittente potrebbe non riuscire a svolgere la propria attivita, il che potrebbe risultare in una diminuzione del valore dell'ETP.

Rating del rischio: Medio

Rischio di credito

Indipendentemente dalla collateralizzazione, il merito creditizio dell'Emittente puo influire sul valore di mercato di qualsiasi Prodotto e, in caso di
inadempimento, insolvenza o fallimento, gli Investitori potrebbero non ricevere I'importo dovuto loro ai sensi dei Termini e Condizioni generali.
L'Emittente sara esposto al rischio di credito di molte controparti con le quali I'Emittente effettua transazioni, tra cui, a titolo esemplificativo, il
Depositario, I'Amministratore, il(i) Fornitore(i) dei portafogli, i Depositari, gli Agenti pagatori, i Market Maker, i Partecipanti autorizzati e le borse.

Rating del rischio: Medio

Rischio operativo

I rischi operativi sono i rischi relativi alle perdite che I'Emittente potrebbe subire a causa di routine errate o insufficienti, errori causati da persone o
sistemi nonché i rischi giuridici (ivi inclusi i contenziosi). Se la direzione o il controllo si sono rivelati insufficienti, cid potrebbe influire negativamente
sugli accordi di copertura che possono avere un impatto negativo sul risultato operativo e sulla posizione finanziaria dell'Emittente. Pertanto, la
posizione operativa e finanziaria dell'Emittente & esposta a rischi operativi.

Rating del rischio: Basso

Rischi di business

Il mancato superamento di qualsiasi audit relativo alla conformita dell'Emittente alle normative o da riscontrare in violazione delle normative
applicabili all'Emittente, alle nuove leggi o normative e qualora la fornitura degli asset crittografici fosse vincolata o si verificasse un'interruzione delle
Borse autorizzate, I'Emittente pud non essere in grado di emettere titoli aggiuntivi, che potrebbero influire sulla performance e sul merito creditizio
dell'Emittente.

Rating del rischio: Medio

Informazioni chiave sui titoli

Principali caratteristiche dei titoli

Sygnum Platform Winners Index ETP (Ticker: MOON) e un titolo di debito infruttifero a tempo indeterminato. Ogni serie del prodotto & collegata a un
indice o una specifica attivita sottostante (21Shares Sygnum Platform Winners). LABNB € composto da 3265000 unita dei prodotti rappresentati.
Nessuna serie di questo prodotto ha una data di scadenza programmata o un numero massimo di titoli. Ulteriori unita dei prodotti possono essere
rappresentate da emissioni in qualsiasi momento. | titoli prevedono un'opzione put annuale e un meccanismo di creazione/rimborso continuo per i
partecipanti autorizzati. Questi titoli sono obbligazioni di debito garantite “senior” dell'emittente. Gli investitori sono i creditori di primo livello rispetto
ai gruppi allocati di asset crittografici su una base per serie. | titoli sono considerati valori mobiliari ai sensi dell'MIFID Il e non comportano limitazioni
sulla trasferibilita.



Dove verranno negoziati i titoli?

| prodotti vengono negoziati sulla borsa svizzera SIX, borsa BX, borsa di Stoccarda e in numerose sedi di negoziazione (MTF). Altre sedi di negoziazione
(MTF) possono essere aggiunte di volta in volta senza la previa conoscenza o il consenso dell'Emittente. Per ottenere I'elenco piu aggiornato delle sedi
di negoziazione disponibili, visitare www.21shares.com.

Nessun garante

| Prodotti consistono in obbligazioni esclusive dell'Emittente e non saranno garantiti da, o sotto la responsabilita di, qualsiasi altro soggetto.

Quali sono i principali rischi specifici dei titoli?
Rischio di mercato a causa della mancanza di protezione del capitale

Gli ETP emessi conformemente al presente Prospetto di base non prevedono alcuna protezione del capitale relativamente a qualsiasi importo che
deve essere corrisposto come previsto dagli ETP. Cio comporta un rischio per gli investitori negli ETP poiché parti dell'importo o I'intero importo
investito potrebbero andare persi a causa del rischio di mercato associato all'esposizione degli ETP

Rating del rischio: Alto

Rischi normativi

La mancanza di consenso in merito alla regolamentazione delle valute digitali e al modo in cui tali valute devono essere gestite dal punto di vista
fiscale causa incertezze sul loro status giuridico. Poiché tutte le valute digitali sono attivita non ancora regolamentate, esiste il rischio che la politica e
normative future influenzino il mercato delle valute digitali e delle aziende che operano in tale mercato.

Rating del rischio: Alto

Rischio associato con lo sviluppo dei protocolli

Lo sviluppo di una di queste valute digitali puo essere impedito o ritardato in caso di disaccordo tra i partecipanti, sviluppatori e membri della rete.
Qualora dovessero verificarsi situazioni in cui non e possibile raggiungere la maggioranza nella rete per quanto riguarda l'implementazione di una
nuova versione del protocollo, cid puo significare, tra le altre cose, che il miglioramento della scalabilita di quel protocollo potrebbe essere limitato. Se
lo sviluppo di uno dei protocolli delle attivita crittografiche dovesse essere impedito o ritardato, cido potrebbe influire negativamente sul valore delle
valute.

Rating del rischio: Medio

Rischio di concentrazione

La rete P2P globale decentralizzata (peer-to-peer) di nodi che compongono la rete di Bitcoin dovrebbe, per raggiungere un'elevata sicurezza, essere
estesa a piu partecipanti. Se un partecipante controlla oltre il 50% dell'intera capacita di verifica delle transazioni nella rete, esiste il rischio che tale
partecipante possa verificare il 100% di tutte le transazioni e quindi ottenere tutti i vantaggi della rete.

Rating del rischio: Basso

Rischio associato alla cancellazione delle transazioni recenti

Poiché per creare le transazioni sono necessarie chiavi private, il partecipante non e in grado di creare nuove transazioni. Tuttavia, in determinate
circostanze, il partecipante puo eliminare le transazioni recenti. Cio sarebbe impossibile da realizzare senza essere scoperti ed & difficile immaginare
uno scenario in cui il partecipante sarebbe in grado di ottenere un profitto finanziario. Un simile scenario danneggerebbe materialmente la fiducia nei
Bitcoin, anche se non si verificano perdite finanziarie o altre irregolarita.

Rating del rischio: Basso

Rischio di insorgenza di un evento straordinario o fluttuazioni del mercato secondario

Gli investitori si assumono i rischi legati al verificarsi di un Evento straordinario e di una perdita parziale o completa del proprio investimento. Inoltre,
i rischi di un Evento straordinario sono maggiori rispetto ad eventi simili rispetto ad altre classi di attivita (quali gli investimenti in titoli, fondi e
depositi) e, diversamente dal caso di altre classi di attivita, non possono essere mitigati. | tassi di mercato nel mercato secondario diventeranno sia
piu alti sia piu bassi del tasso a cui gli investitori hanno acquistato i loro ETP. | tassi di mercato nel mercato secondario potrebbero non riflettere
accuratamente il prezzo dell'Indice o del Sottostante o dei Componenti sottostanti.

Rating del rischio: Alto

Fattori di rischio relativi agli ETP del paniere e agli ETP dell'Indice
L'andamento negativo di un singolo componente, ovvero di un singolo asset crittografico, pud superare I'andamento positivo di altri componenti e
avere un impatto negativo sul rendimento degli ETP.

Rating del rischio: Medio

Realizzazione delle garanzie

Se gli importi ricevuti al momento della realizzazione delle Garanzie non sono sufficienti per coprire integralmente le commissioni e le spese del
Depositario delle garanzie e le obbligazioni di pagamento dell'Emittente verso gli Investitori, gli Investitori potrebbero subire una perdita, che pud
essere significativa.

Rating del rischio: Medio



Rischio di esposizione valutaria a breve o lungo termine

Gli ETP monitorano il movimento degli asset crittografici in relazione all'USD e ad altre valute europee. Tuttavia, la maggior parte delle negoziazioni
negli asset crittografici avwvengono in USD. La volatilita dell'USD avra un impatto sull'investimento di ciascun investitore che potrebbe pertanto perdere
parte dell'investimento o l'intero investimento. L'importo della transazione e il valore di mercato di tutti gli ETP verranno influenzati dalla natura
dell'esposizione fornita in base ai relativi Final Term Sheet. Laddove gli ETP forniscano una lunga esposizione e il prezzo pertinente rimanga invece
piatto o diminuisca, cio avrebbe un effetto negativo rilevante sul valore di mercato di tali ETP e gli Investitori subirebbero perdite.

Rating del rischio: Medio

Conflitti di interesse dell'Emittente e di Jura Pentium Limited

Sebbene I'Emittente non agisca in qualita di Agente calcolante del prodotto o Agente calcolante dell'indice, I'Emittente si riserva il diritto di apportare
modifiche significative ai Termini e Condizioni generali dei Prodotti, che possono influire sul valore dei Prodotti. Inoltre, I''ndice Amun & di proprieta di
Jura Pentium Limited, che detiene il 100% dell'Emittente. Jura Pentium Limited ha il diritto di apportare modifiche significative alla metodologia
dell'Indice Amun, che puo influire sul valore dei Prodotti.

Rating del rischio: Basso

Informazioni chiave sull'offerta dei titoli al pubblico e/o sull'ammissione alla negoziazione in un mercato
regolamentato

A quali condizioni e in quali orari posso investire in questo titolo?

Questi titoli verranno offerti al pubblico in numerosi paesi dell'UE (attualmente in Austria, Belgio, Danimarca, Finlandia, Francia, Germania, Gran
Bretagna, Irlanda, Italia, Lussemburgo, Malta, Paesi Bassi, Norvegia, Spagna e Svezia). L'offerta di questi titoli & continua fino alla scadenza del
prospetto di base (19 novembre 2020) (Periodo dell'offerta) e ulteriori investitori possono accedere a una determinata serie in qualsiasi momento.
Tranche aggiuntive di una serie possono essere emesse in qualsiasi momento ai sensi di ulteriori termini e condizioni definitivi. Tuttavia, queste
emissioni supplementari non sono diluitive e verranno garantite con un importo equivalente di attivita digitali come ulteriormente descritto nel
prospetto.

Chi é I'offerente e/o la persona che chiede I'ammissione alla negoziazione?
L'emittente ha prestato il proprio consenso ai Partecipanti autorizzati ad utilizzare il prospetto di base in relazione a qualsiasi offerta non esente di
tali titoli nei paesi sopra elencati durante il Periodo dell'offerta da o a ciascuno dei seguenti intermediari finanziari (ciascun Offerente autorizzato):
Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, Paesi Bassi

Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London EC3M 3BY, Regno Unito

Un investitore che intende acquistare o acquisire i titoli da un Offerente autorizzato dovra farlo, e verranno formulate offerte e vendite dei titoli a tale
investitore da parte di un Offerente autorizzato, conformemente ai termini e alle condizioni e agli altri accordi in essere tra tale Offerente autorizzato
e tale investitore, inclusi prezzo, allocazioni e accordi di controparte.

Questi titoli prevedono una commissione annua di base del 2,5% e una commissione di sottoscrizione/ rimborso per i partecipanti autorizzati. Quando
investono in questi prodotti, gli investitori nel prodotto possono pagare commissioni di intermediazione aggiuntive, commissioni di negoziazione,
spread o altre commissioni.

The issuer has given its consent for the Authorised Participants to use the base prospectus in connection with any non-exempt offer of these
securities in the countries listed above during the Offer Period by or to each of the following financial intermediaries (each, an Authorised Offeror):

Flow Traders B.V. Jacob Bontiusplaats 9, 1018LL Amsterdam, The Netherlands
Jane Street Financial Limited, Floor 30, 20 Fenchurch Street, London EC3M 3BY, United Kingdom

An investor intending to acquire or acquiring any securities from an Authorised Offeror will do so, and offers and sales of the securities to such
investor by an Authorised Offeror will be made, in accordance with any terms and other arrangements in place between that Authorised Offeror and
such investor including as to price, allocations and settlement arrangements.

These securities contain a base annual fee of 2.5% as well as a subscription/redemption fee to authorised participants. Investors in the product may
pay additional brokerage fees, commissions trading fees, spreads or other fees when investing in these products.

Perché viene prodotto questo prospetto?

Questo prospetto di base viene prodotto allo scopo di offrire questi titoli al pubblico in numerosi Stati membri dell'UE (attualmente Austria, Belgio,
Danimarca, Finlandia, Francia, Germania, Gran Bretagna, Irlanda, Italia, Lussemburgo, Malta, Paesi Bassi, Norvegia, Spagna e Svezia). L'intero valore dei
proventi dell'emissione di questi titoli verra utilizzato per acquisire un importo corrispondente di attivita sottostanti relative a quella serie.



PROBLEM SPECIFIK OVERSIGT

Indledning og Advarsler

Sygnum Platform Winners Index ETP (Ticker: MOON) s@ger at spore ydeevnen af 21Shares Sygnum Platform Winners

Produktnavn Ticker ISIN Valor Valuta Enheder Sikkerhedsstillelse

Bitcoin, Ethereum,
Sygnum Platform MOON CH0508793459 50879345 UsD 3265000 EOS, Cardano, NEO,
Winners Index ETP Binance Coin, Tezos,

Polkadot, Solana

Udstederen og udbyderen af vaerdipapirerne er 21Shares AG (LEl: 254900UWHMJRRODS3Z64, Schweiziske CHE-347.562.100), en schweizisk baseret
aktieselskab. Basisprospektet blev godkendt af den Swedish Financial Supervisory Authority (SFSA) den 19.11.2020. SFSA-godkendelsen af basisprospektet
ber ikke forstas som en pategning af disse veerdipapirer.

21Shares AG SFSA

etp@21shares.com finansinspektionen@fi.se

+41 44 260 86 60 +46 (0)8 408 980 00
Advarsler:

(a) Dette problem specifikke Resumé bar laeses som en introduktion til basisprospektet og de endelige vilkar for disse vaerdipapirer.;

(b

-

enhver beslutning om at investere i vaerdipapirerne bgr baseres pa en vurdering af basisprospektet som helhed af investoren og sammen med de
endelige vilkar for disse vaerdipapirer.;

(c) investoren kan miste hele eller en del af den investerede kapita;

(d

et krav vedrerende de oplysninger der er indeholdt i et prospekt, indbringes for en domstol, kan den sagsegende investor i henhold til national ret
skulle betale omkostningerne ved oversattelsen af prospektet, inden retssagen indledes;

civilretligt ansvar kun pahviler de personer der har fremsat dette emnespecifikke resumé, herunder enhver oversattelse heraf, men kun hvis
resuméet er misvisende, ungjagtigt eller inkonsistent nar det leeses sammen med de andre dele af basisprospektet og de relevante endelige vilkar,
eller hvis det ikke, ndr det lzeses sammen med de andre dele af basisprospektet og de endelige vilkar, indeholder nggleoplysninger med henblik pa
at stgtte investorerne nar de overvejer om de vil investere i disse vaerdipapirer;

(e

—

(f) Du er ved at kebe et produkt der ikke er enkelt og kan vaere sveert at forsta.

. Nggleoplysninger om udstederen

Hvem er udstederen af veerdipapirerne?

Bopcel og juridisk form osv

21Shares AG er udstederen af disse veaerdipapirer. 21Shares AG blev oprettet (pa et mede for grundlaeggerne) den 20 juli 2018 og blev stiftet og
registreret i Zug, Schweiz den 27 juli 2018 som en aktieselskab (Aktiengesellschaft) i henhold til artikel 620 FF. af den schweiziske kodeks for
forpligtelser af ubegraenset varighed. Fra den dag er 21Shares AG registreret i handelsregistret for kantonen Zug, Schweiz, under nummer CHE-
347.562.100. Dens LEIl er 254900UWHMJRRODS3Z64.

Vigtigste aktiviteter

21Shares AG blev oprettet for at udstede bershandlede produkter og andre finansielle produkter i forbindelse med udfgrelsen af krypto aktiver og
indekser af krypto aktiver. Udstederen vil ogsa deltage i andre aktiviteter i forbindelse med vedligeholdelsen af programmet og oprettelsen af nye
kryptolinkede finansielle produkter. Det har ingen andre indtegtsskabende forretningsaktiviteter.

Storre aktioncerer og kontrol
Ejerskabet af aktierne i udstederen er steerkt koncentreret, idet et selskab, Jura Pentium Lts holding alle, og tre personer, der indirekte kontrollerer
mere end 80%, af stemmerne aktier.

Noglestyring
Bestyrelsen for 21Shares AG bestar af: Ophelia Snyder og Hany Rashwan og.

Revisorer
Bestyrelsen har udnaevnt fglgende revisorer: Copartner Revision AG, St. Alban-Anlage 46, 4052 Basel, Schweiz.



Hvad er de vigtigste finansielle oplysninger om udstederen?

Income Statement 2020 2019 2018
Operating Profit/Loss (1,078,834) {1,571,813) (502,462)
Balance Shest 2020 2019 2018
Met Financial Debt (Long Term Debt plus Short Term Debt minws Cash) 290,761,374 41,530,781 6,370,727

Current Ratio (Current Assets / Current Liabilities) 1x 1x 1x
Debt to Equity Ratio (Total Liabilities / Total Shareholder Equity) (94.1x) (20.8x) (14.1x)
Interest Coverage Ratio (Operating Income / Interest Expense) M/A M/A M/A
Cash Flow Statement 2020 2019 2018
Met Cash Flows from Operating Activities (241,963,141) (34,764,707)  (6,243,039)
Met Cash Flows from Investing Activities - - (51,301)
Met Cash Flows from Financing Activities 242,447,175 35,186,183 6,308,692

Hvad er de vigtigste risici der er specifikke for udstederen?
Markedsrisiko

Priserne pa disse afledte instrumenter bestemmes af styrker sdsom den faktiske markedsvolatilitet, den forventede markedsvolatilitet, andre
okonomiske og finansielle forhold og handels spekulationer. Markedsvolatilitet kan resultere i, at udstederen lider tab pa trods af sikringsordninger.
Udstederen er staerkt forgaeldet. Hvis udstederen ikke er i stand til at tilvejebringe yderligere kapital, er der begraensede reserver til at opretholde
virksomhedens drift, hvilket kan resultere i udsteders manglende evne til at fortsaette som en Igbende vedreare.

Risikovurdering: Haj

Risici i forbindelse med udsteders korte forretnings historie og begreensede forretningsmeessige mal

Udsteders forretningsaktiviteter vedrerer vaerdipapirer i forbindelse med Krypto-aktiverne. Fokus for udsteders forretningsaktiviteter er udstedelse af
ETPs vedrerende til Bitcoin, Bitcoin Cash, Ethereum, XRP, Litecoin, Stellar Lumens, EQS, NEO, BNB, Tezos, Cardano eller et Indeks der omfatter to eller
flere af ovenstdende. Hvis krypto-aktiverne ikke bliver vellykkede eller bliver mindre vellykkede fremadrettet og hvis udstederen ikke kan tilpasse sig
sadanne @ndrede omstaendigheder kan udstederen ikke udfgre sin virksomhed hvilket kan fgre til et fald i veerdien af ETP.

Risikovurdering: Middel

Kreditrisiko

Uanset sikkerhedsstillelsen kan udsteders kreditveerdighed pavirke markedsverdien af alle produkter og i tilfaelde af misligholdelse, insolvens eller
konkurs kan investorerne ikke modtage det skyldige belgb i henhold til de generelle vilkar og betingelser. Udstederen vil blive eksponeret for
kreditrisikoen for en raekke modparter som udstederen handler med herunder men ikke begraenset til Depotforvalter, Administrator, Wallet-Udbyder
(er), Depositarer, Betalende Agenter, Markeds Beslutningstagere, Autoriserede Deltagere og udvekslinger.

Risikovurdering: Middel

Operationel risiko

Operationelle risici er risici i forbindelse med tab, som udstederen kan stede pa pa grund af ukorrekte eller utilstraekkelige rutiner, fejl forarsaget af
mennesker eller systemer samt juridiske risici (herunder ogsa tvister). Hvis retningen eller kontrollen har veeret utilstraekkelig kan den pavirke
sikringsordningerne negativt hvilket kan have en negativ indvirkning pa udsteders driftsresultat og finansielle stilling. Som fglge heraf er udstedernes
forretninger og finansielle stilling udsat for operationelle risici.

Risikovurdering: Lav

Forretningsmeessige risici

Undladelse af at overfgre en revision vedrgrende udsteders overholdelse af regler eller at blive fundet i strid med gaeldende regler for udstederen,
nye love eller bestemmelser, og hvis levering af kryptoaktiver begraenses eller der opstar forstyrrelser af autoriserede berser, kan udstederen veere
ude af stand til at udstede yderligere vaerdipapirer hvilket kan pavirke udsteders praestation og kreditvaerdighed.

Risi