
SUMMARY

dated 25 October 2021

Hili Properties p.l.c.

registered as a public limited liability company 

under the laws of Malta with company registration number C 57954

THIS SUMMARY HAS BEEN APPROVED BY THE MALTA FINANCIAL SERVICES AUTHORITY, AS COMPETENT AUTHORITY UNDER THE 

PROSPECTUS REGULATION. THE MALTA FINANCIAL SERVICES AUTHORITY ONLY APPROVES THIS SUMMARY AS MEETING THE 

STANDARD OF COMPLETENESS, COMPREHENSIBILITY AND CONSISTENCY IMPOSED BY THE PROSPECTUS REGULATION. SUCH 

APPROVAL SHOULD NOT BE CONSIDERED AS AN ENDORSEMENT OF THE COMPANY THAT IS THE SUBJECT OF THIS SUMMARY. 

THE APPROVAL OF THE MALTA FINANCIAL SERVICES AUTHORITY SHOULD NOT BE CONSIDERED AS AN ENDORSEMENT OF THE 

QUALITY OF THE SECURITIES THAT ARE THE SUBJECT OF THIS SUMMARY. THIS SUMMARY IS VALID FOR A PERIOD OF TWELVE (12) 

MONTHS FROM THE DATE HEREOF. FOLLOWING THE LAPSE OF THIS VALIDITY PERIOD, THE COMPANY IS NOT OBLIGED TO UPDATE 

THIS SUMMARY IN THE EVENT OF SIGNIFICANT NEW FACTORS, MATERIAL MISTAKES OR MATERIAL INACCURACIES.

Approved by the Directors

signing in their capacity as Directors of the Company and for and on behalf of: Peter Hili, Eddy Vermeir, David Aquilina and Laragh Cassar.

Pier Luca Demajo Georgios Kakouras

Legal Counsel Registrar & Joint ManagerSponsor & Joint Manager 



2  |  SUMMARY NOTE

A. INTRODUCTION AND WARNINGS 

This summary should be read as an introduction to the Prospectus. Any decision to invest in the New Ordinary Shares should be 

based on consideration of the Prospectus as a whole by the investor. An investor investing in the New Ordinary Shares could lose 

all or part of the invested capital. Where a claim relating to the information contained in the Prospectus is brought before a court, 

the plaintiff investor might, under national law, have to bear the costs of translating the Prospectus before the legal proceedings 

are initiated. Civil liability attaches only to those persons who have tabled this summary including any translation thereof, but only 

where this summary is misleading, inaccurate or inconsistent, when read together with the other parts of the Prospectus, or where 

it does not provide, when read together with the other parts of the Prospectus, key information in order to aid investors when 

considering whether to invest in the New Ordinary Shares. 

Details of the Issuer and the New Ordinary Shares are as follows:

Legal Name of Company: Hili Properties p.l.c.

Registered Address: Nineteen Twenty Three, Valletta Road, Marsa MRS 3000, Malta

Registration Number: C 57954

=�¤�½��Äæ¬æü�.��Äæ¬Ĉ�ÚɆ� ȂǿȁȀǼǼYxcJȁX+9ȃȄC�ȅǼ

Email Address: info@hiliproperties.com

c�½�×©ËÄ��ÄêÃ��ÚɆ� ʐǿȁȂ�ǾȁȂȄ�ǽǾǼǼ

c©��]©�Ú�Þ�ö¬½½�©�õ��æ©��£Ë½½Ëö¬Ä¤�.].D��Ë��Ɇ�CcǼǼǼǼȅȀǼǽǼȃ

The Prospectus has been approved by the Malta Financial Services Authority as the competent authority under the Prospectus 

Y�¤ê½�æ¬ËÄ�ËÄ�æ©��Ǿȁ�J�æË��Ú�ǾǼǾǽɌ�c©��C�½æ��%¬Ä�Ä�¬�½�]�Úõ¬��Þ��êæ©ËÚ¬æü�ËÄ½ü��××ÚËõ�Þ�æ©��VÚËÞ×��æêÞ��Þ�Ã��æ¬Ä¤�æ©��Þæ�Ä��Ú�Þ�Ë£�

completeness, comprehensibility and consistency imposed by the Prospectus Regulation. Such approval shall not be considered as an 

endorsement of the Issuer. 

Details of the Malta Financial Services Authority: 

Address:  Malta Financial Services Authority, Triq l-Imdina, 

� ~ËÄ��ǽɇ���ÄæÚ�½��êÞ¬Ä�ÞÞ��¬ÞæÚ¬�æɇ��¬Úº¬Úº�Ú������ǽǼǽǼɇ�C�½æ�Ɍ�

c�½Ɇ�� ʐǿȁȂ�ǾǽȀȀǽǽȁȁ

Website:  www.mfsa.mt 

B. KEY INFORMATION ON THE ISSUER

WHO IS THE ISSUER OF THE SECURITIES?

General

The Issuer’s legal and commercial name is Hili Properties p.l.c., a public limited liability company incorporated and operating under 

C�½æ�Þ��½�ö�ö¬æ©�=�.Ɇ�ȂǿȁȀǼǼYxcJȁX+9ȃȄC�ȅǼɌ

Principal Activities

The principal activity of the Company is to act as a finance, investment and property holding company.

Shares and Ownership

�Þ��æ�æ©����æ��Ë£�æ©��VÚËÞ×��æêÞɇ�æ©��£Ë½½Ëö¬Ä¤�Þ©�Ú�©Ë½��ÚɒÞ�ËöÄ�ǽǼʦ�ËÚ�ÃËÚ��Ë£�æ©��Þ©�Ú�Þ�¬Ä�æ©���ËÃ×�ÄüɆ

Shareholder No. of Shares %

Hili Ventures Limited ǾȅȅɇȅȅȅɇȅȅǼ 99.99
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Key Managing Directors

c©��Ã�Ã��ÚÞ� Ë£� æ©�� �Ë�Ú�� Ë£� �¬Ú��æËÚÞ� �Ú�� V¬�Ú� =ê��� ��Ã�·Ëɇ� &�ËÚ¤¬ËÞ� ;�ºËêÚ�Þɇ� V�æ�Ú� +¬½¬ɇ� ���ü�r�ÚÃ�¬Úɇ� ��õ¬���Ùê¬½¬Ä�� �Ä��

Laragh Cassar.

Statutory Auditors

c©���ËÃ×�ÄüɹÞ�Þæ�æêæËÚü��ê�¬æËÚÞ��Ú��&Ú�Äæ�c©ËÚÄæËÄɇ���£¬ÚÃ�Ú�¤¬Þæ�Ú����Þ���×�ÚæÄ�ÚÞ©¬×�Ë£���Úæ¬£¬���×ê�½¬�����ËêÄæ�ÄæÞ�©Ë½�¬Ä¤���

×Ú��æ¬Þ¬Ä¤���Úæ¬£¬��æ��æË���æ��Þ��ê�¬æËÚÞ�¬Ä�æ�ÚÃÞ�Ë£�æ©�����ËêÄæ�Ä�ü�VÚË£�ÞÞ¬ËÄ���æ�ɚ��×Ɍ�ǾȄǽ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛ�ö¬æ©����ËêÄæ�Ä�ü�

�Ë�Ú��Ú�¤¬ÞæÚ�æ¬ËÄ�ÄêÃ��Ú���ɒǾȂɒȄȀɒǾǾɌ�

WHAT IS THE KEY FINANCIAL INFORMATION REGARDING THE ISSUER?

c©�� �ËÃ×�ÄüɹÞ� ©¬ÞæËÚ¬��½� �ê�¬æ��� £¬Ä�Ä�¬�½� Þæ�æ�Ã�ÄæÞ� £ËÚ� æ©�� ü��ÚÞ� �Ä���� ǿǽ� ����Ã��Ú� ǾǼǽȅ� �Ä�� ǾǼǾǼ� �Ú�� �õ�¬½��½�� ËÄ� æ©��

Company’s website and at the registered office of the Company. The audit reports of these two financial years do not contain any 

qualification, modification of opinion, disclaimers or emphasis of matter. The Company’s unaudited interim financial information 

�Ëõ�Ú¬Ä¤�æ©��×�Ú¬Ë�Þ���æö��Ä�ǽ�9�Äê�Úü��Ä��ǿǼ�9êÄ��ǾǼǾǼ��Ä����æö��Ä�ǽ�9�Äê�Úü��Ä��ǿǼ�9êÄ��ǾǼǾǽ��Ú���½ÞË��õ�¬½��½��ËÄ�æ©��

Issuer’s website and at the registered office of the Company.

;�ü�£¬¤êÚ�Þ��ûæÚ��æ���£ÚËÃ�æ©��Þ�¬��£¬Ä�Ä�¬�½�Ú�×ËÚæÞ��Ú����¬Ä¤�×Ú�Þ�Äæ�����½ËöɆ

Financial 
year ended 

31 December 
2020 

Financial 
year ended 

31 December 
2019 

Six months 
ended 30 

June 2021 

Six months 
ended 30 

June 2020 

(audited) (audited) (unaudited) (unaudited)

Y�õ�Äê��ɚʆÃɛ ȄɌǽ ȅɌǾ ǿɌȄ 4.0

J×�Ú�æ¬Ä¤�×ÚËĈæ�ɚʆÃɛ 5.0 ȂɌǼ ǾɌǾ ǾɌȀ

Fair value gains on investment property/ property held for sale 
ɚʆÃɛ

ȀɌǾ 4.3 ǼɌȂ ǼɌǽ

D�æ�×ÚËĈæ�ɒ�½ËÞÞ�ɚʆÃɛ ȀɌǽ 5.5 0.5 0.4

Year on year revenue growth ɬǽǽɌȀʦ ǽȅɌǾʦ ɬȀɌȅʦ ɬǽǼɌǽʦ

J×�Ú�æ¬Ä¤�×ÚËĈæ�Ã�Ú¤¬Ä ȂǽɌȀʦ ȂȂɌǽʦ ȁȄɌȀʦ ȂǼɌǾʦ

D�æ�×ÚËĈæ�Ã�Ú¤¬Ä ȁǼɌȁʦ ȁȅɌȂʦ ǽǿɌȄʦ ȄɌȅʦ

Earnings per shareǽ ʆǼɌǽǼ ʆǼɌǽǿ n/a n/a

D�æ�ĈÄ�Ä�¬�½����æ�ɚʆÃɛ ȃǽɌȃ ȃǽɌȂ ȃȂɌǿ ȄǽɌǽ

ǽ��V]�¬Þ���½�ê½�æ���ËÄ�æ©����Þ¬Þ�Ë£�Ä�æ�×ÚË£¬æ��£æ�Ú�æ�ûɇ��¬õ¬�����ü�æ©��ÄêÃ��Ú�Ë£���½½���ê×��Ä��¬ÞÞê���Þ©�Ú����×¬æ�½�£ËÚ���Ú�Þ×��æ¬õ��
period.

WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE ISSUER?

• The Issuer is dependent on payments from Subsidiaries.

Ʌ� c©�� .ÞÞê�Ú� ¬Þ� ��×�Ä��Äæ� ËÄ� æ©�� Ú�õ�Äê�Þ� ¬æ� ¤�Ä�Ú�æ�Þ� �Ä�� �û×��æÞ� æË� ¤�Ä�Ú�æ�� £ÚËÃ� æ©�� ½��Þ�� Ë£� êÄ¬æÞ� £ËÚÃ¬Ä¤� ×�Úæ� Ë£� ¬æÞ� 

 property portfolio.

Ʌ� c©��&ÚËê×�Ë×�Ú�æ�Þ�¬Ä����ËÃ×�æ¬æ¬õ���Äõ¬ÚËÄÃ�Äæ��Ä��æ©�Ú�£ËÚ��æ©��.ÞÞê�ÚɹÞ�£¬Ä�Ä�¬�½�×�Ú£ËÚÃ�Ä����Ä��£êæêÚ��¤ÚËöæ©�¬Þ�×�Úæ½ü� 

� ��×�Ä��Äæ�ËÄ�æ©��&ÚËê×ɹÞ���¬½¬æü�æË���Ùê¬Ú�ɇ�Þ�½½��Ä��Ë×�Ú�æ��¬æÞ��ÞÞ�æÞ�ËÄ��ææÚ��æ¬õ���Ä��ÞêÞæ�¬Ä��½���ËÃÃ�Ú�¬�½�æ�ÚÃÞɌ��

Ʌ� c©�� �ËÚ�� �êÞ¬Ä�ÞÞ� Ë£� æ©�� .ÞÞê�Ú� ¬Þ� æ©�� ��Ùê¬Þ¬æ¬ËÄ� �Ä�� Þê�Þ�Ùê�Äæ� Ú�Äæ�½� Ë£� ¬ÃÃËõ��½�� ×ÚË×�Úæü� �Ä�� ¬Þ� æ©�Ú�£ËÚ�� Þê�·��æ� æË� 

 market and economic conditions in this sphere.

Ʌ� c©���Jr.�ɬǽȅ�×�Ä��Ã¬��©�Þ�æ©��×Ëæ�Äæ¬�½�æË�©¬Ä��Ú�æ©���ËÃ×�ÄüɹÞ�Ë×�Ú�æ¬ËÄÞɇ�×�Úæ¬�ê½�Ú½ü�æ©����¬½¬æü�æË�½��Þ��Ëêæ�êÄ¬æÞ�£ËÚÃ¬Ä¤� 

 part of its property portfolio.

• Changes to the regulatory environment in which the Company operates may adversely affect the business of the Issuer.
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C. KEY INFORMATION ON THE SECURITIES 

WHAT ARE THE MAIN FEATURES OF THE SECURITIES?

c©���ËÃ×�ÄüɹÞ��êÚÚ�Äæ�¬ÞÞê���Þ©�Ú����×¬æ�½��ËÄÞ¬ÞæÞ�Ë£�ËÄ���½�ÞÞ�Ë£�ǿǼǼɇǼǼǼɇǼǼǼ�ËÚ�¬Ä�Úü�Þ©�Ú�Þɇ����©�©�õ¬Ä¤���ÄËÃ¬Ä�½�õ�½ê��Ë£�ʆǼɌǾǼ�×�Ú�

Þ©�Ú�Ɍ�c©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�æË����¬ÞÞê���ö¬½½��ÃËêÄæ�æË�ǽȄȁɇǽȄȁɇǽȄȁ�Þ©�Ú�Þɇ����©�©�õ¬Ä¤���ÄËÃ¬Ä�½�õ�½ê��Ë£�ʆǼɌǾǼ�×�Ú�Þ©�Ú���Ä��ö¬½½�£ËÚÃ�

×�Úæ�Ë£�æ©��Þ�Ã���½�ÞÞ��Þ�æ©���êÚÚ�Äæ�¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©���ËÃ×�ÄüɌ�]ê�·��æ�æË���Ã¬ÞÞ¬ËÄ�æË�½¬Þæ¬Ä¤�Ë£�æ©��]©�Ú�Þ�æË�æ©��JĆ�¬�½�=¬Þæ�Ë£�

æ©��C]�ɇ�æ©��]©�Ú�Þ�ö¬½½�����ÞÞ¬¤Ä���.].D�CcǼǼǼǼȅȀǼǽǼȃɌ

The rights attaching to each New Ordinary Share will be the same as those attaching to the Company’s current issued share capital and will 

therefore include inter alia pre-emptive rights to subscribe for new shares in the Company upon further issues, the right to participate and 

vote at the general meeting of the shareholders, a right to dividend and/or distribution of capital made whether on a winding up or otherwise 

and a right to participate in a distribution of assets upon winding up. The New Ordinary Shares shall be freely transferable. 

.æ�¬Þ�æ©���Ë�Ú�ɹÞ�Ë�·��æ¬õ��æË��¬ÞæÚ¬�êæ����æËæ�½�Ä�æ��¬õ¬��Ä��æË�©Ë½��ÚÞ�Ë£�ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£�æ©���ËÃ×�Äü��ÃËêÄæ¬Ä¤�æË��Ä��Þæ¬Ã�æ���

Ȁʦ�ËÄ�æ©��.ÞÞê��VÚ¬���Ë£�ʆǼɌǾȃɌ�c�û�æÚ��æÃ�Äæ�ö¬½½�õ�Úü�¬Ä����ËÚ��Ä���æË�æ©��ÞËêÚ���Ë£�¬Ä�ËÃ��êæ¬½¬Þ���£ËÚ��¬õ¬��Ä���¬ÞæÚ¬�êæ¬ËÄɌ

c©�� �Ë�Ú�ɹÞ� ×Ë½¬�ü� ¬Þ� æË� ×�ü� �Ä� �ÄÄê�½� ĈÄ�½� �¬õ¬��Ä�Ɍ� DËæö¬æ©Þæ�Ä�¬Ä¤� æ©�� �£ËÚ�Þ�¬�ɇ� æ©�� �Ë�Ú��ö¬½½� �õ�½ê�æ�� æ©�� ĈÄ�Ä�¬�½� ×ËÞ¬æ¬ËÄ� �Ä��

×�Ú£ËÚÃ�Ä���Ë£� æ©���ËÃ×�Äü� £ÚËÃ�æ¬Ã�� æË� æ¬Ã���Ä�� ��Ú�£ê½½ü� �ËÄÞ¬��Ú�ö©�æ©�Úɇ� ¬Ä� ½¬¤©æ� Ë£� æ©��ĈÄ�Ä�¬�½� Ú�Þê½æÞ� Ë£� æ©���ËÃ×�Äüɇ� �Þ�ö�½½�

�Þ�×Ú�õ�¬½¬Ä¤���ËÄËÃ¬���ËÄ�¬æ¬ËÄÞɇ�æ©���Ë�Ú��Ã�ü����½�Ú���Ä��×�ü�Ëêæ��Ä�¬Äæ�Ú¬Ã��¬õ¬��Ä�Ɍ�c©��Ä�æ��¬õ¬��Ä���¬ÞæÚ¬�êæ¬ËÄÞ�æ©�æ�©�õ�����Ä�

×ÚËõ¬����£ËÚ�¬Ä�æ©���ËÃ×�ÄüɹÞ�×ÚËÞ×��æ¬õ��ĈÄ�Ä�¬�½�¬Ä£ËÚÃ�æ¬ËÄ�¬Ä�½¬Ä��ö¬æ©�æ©����Ëõ��×Ë½¬�ü��Ú��¬½½êÞæÚ�æ�����½ËöɆ

Net Dividend 2023 2024

€ €

Final ȁɇǾȀǼɇǼǼǼ ȁɇǾȀǼɇǼǼǼ

c©��£¬ÚÞæ��¬õ¬��Ä��Ë£�æ©���ËÃ×�Äü�£Ë½½Ëö¬Ä¤�æ©���ËÃ×½�æ¬ËÄ�Ë£�æ©��.ÞÞê��¬Þ��û×��æ���æË�����¬ÞæÚ¬�êæ���£Ë½½Ëö¬Ä¤�æ©���××ÚËõ�½�Ë£�æ©��

£¬Ä�Ä�¬�½�Þæ�æ�Ã�ÄæÞ�£ËÚ�æ©��×�Ú¬Ë���Ä�¬Ä¤�ǿǽ�����Ã��Ú�ǾǼǾǾɌ

c©���ûæ�Äæ�Ë£��Äü��¬õ¬��Ä���¬ÞæÚ¬�êæ¬ËÄ�ö¬½½���×�Ä��ê×ËÄɇ��ÃËÄ¤Þæ�Ëæ©�Ú�£��æËÚÞɇ�æ©��×ÚËĈæÞ��õ�¬½��½��£ËÚ��¬ÞæÚ¬�êæ¬ËÄ�£ËÚ�æ©��ü��Úɇ�æ©���¬Ú��æËÚÞɹ�õ¬�ö�

ËÄ�æ©��×Ú�õ�¬½¬Ä¤�Ã�Úº�æ�Ëêæ½ËËºɇ��Äü����æ�Þ�Úõ¬�¬Ä¤��Ä��Ú�×�üÃ�Äæ�Ú�Ùê¬Ú�Ã�ÄæÞ�¬Ä�½ê�¬Ä¤�ĈÄ�Ä�¬�½��Ëõ�Ä�ÄæÞ��Ä��Ëæ©�Ú�Ú�ÞæÚ¬�æ¬õ���Ëõ�Ä�ÄæÞɇ�

æ©����Þ©�ĉËöÞ�£ËÚ�æ©���ËÃ×�Äüɇ�öËÚº¬Ä¤���×¬æ�½�Ú�Ùê¬Ú�Ã�ÄæÞɇ�¬Äõ�ÞæÃ�Äæ�Ë××ËÚæêÄ¬æ¬�Þɇ���×¬æ�½��û×�Ä�¬æêÚ���Ä��æ©��Ú�Ùê¬Ú�Ã�ÄæÞ�Ë£�æ©����æɌ

WHERE WILL THE SECURITIES BE TRADED?

Application has been made for the Shares to be admitted to trading on the Official List of the MSE.

WHAT ARE THE KEY RISKS THAT ARE SPECIFIC TO THE SECURITIES?

• An investor may not be able to sell or otherwise trade in the New Ordinary Shares subsequent to purchase.

• The market price of the New Ordinary Shares may fluctuate considerably.

Ʌ� ��£¬Ä���Ã�·ËÚ¬æ¬�Þ�Ë£�Þ©�Ú�©Ë½��ÚÞ�¬Ä�æ©���ËÃ×�Äü�Ã�ü��¬Ä��Ëæ©�Ú�Þ©�Ú�©Ë½��ÚÞ�ö¬æ©Ëêæ�æ©��½�ææ�ÚɹÞ��ËÄÞ�ÄæɌ

• Dividend payments in respect of the New Ordinary Shares are dependent on the Company’s profits.

D. KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO 
 TRADING ON A REGULATED MARKET

WHY IS THE PROSPECTUS BEING PRODUCED?

The Company has produced and published the Prospectus in satisfaction of the rules and regulations applicable to the Issue 

�Ä��æ©����Ã¬ÞÞ¬ËÄ�æË�æÚ��¬Ä¤�Ë£�æ©��]©�Ú�Þ�ËÄ�æ©��C]�Ɍ�c©��×ÚË����Þɇ�ö©¬�©�Ä�æ�Ë£��û×�ÄÞ�Þ��Ú���û×��æ���æË����¬Ä�æ©��Ú�¤¬ËÄ�Ë£�

€49m, will be utilised to finance new property acquisitions. It is anticipated that €30m will be utilised in terms of an acquisition of 

¬ÃÃËõ��½��×ÚË×�Úæü�¬Ä�ǾǼǾǾɇ�ö©¬½Þæ�ʆǽȅÃ�ö¬½½����êæ¬½¬Þ���æË�×�Úæ¬�½½ü�£¬Ä�Ä�����×ÚË×�Úæü���Ùê¬Þ¬æ¬ËÄ�¬Ä�ǾǼǾǿɌ�c©����Ùê¬Þ¬æ¬ËÄÞ�ö¬½½����

£ê½½ü�£êÄ����æ©ÚËê¤©���Ã¬û�Ë£�Ú���¬½üɬ�õ�¬½��½��ËöÄ�£êÄ�Þ��Ä��£¬Ä�Ä�¬Ä¤�£ÚËÃ���Äº��Ä��×�Ú�Äæ��ËÃ×�ÄüɌ

Conflicts of Interest in relation to the Issue

None
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UNDER WHICH CONDITIONS AND TIMETABLE CAN I INVEST IN THIS SECURITY?

General Terms and Conditions

%ËÚ�æ©��×êÚ×ËÞ�Þ�Ë£��Úæ¬�½��Ȅȁɚȁɛ�Ë£�æ©����æɇ�æ©���½½ËæÃ�Äæ�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�¬Þ��ËÄ�¬æ¬ËÄ�½�ê×ËÄ���Ã¬Ä¬ÃêÃ�Ú�¬Þ��Ë£�ʆǾȃÃ�

ö©¬�©�ö¬½½� Ú�×Ú�Þ�Äæ� �æ� ½��Þæ� Ǿȁʦ� Ë£� æ©�� ¬ÞÞê��� Þ©�Ú�� ��×¬æ�½� Ë£� æ©�� �ËÃ×�ÄüɌ� ]©Ëê½�� æ©��Ã¬Ä¬ÃêÃ� Ú�¬Þ�� ÄËæ� ��� ��©¬�õ��ɇ� ÄË�

allotment of New Ordinary Shares will be made, the subscription for New Ordinary Shares shall be deemed not to have been 

accepted by the Issuer and all proceeds received from Applicants shall be refunded accordingly. 

c©��.ÞÞê��VÚ¬���¬Þ�ʆǼɌǾȃ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú�ɇ�ö©¬�©�¬Ä�½ê��Þ���×Ú�Ã¬êÃ�Ë£�ʆǼɌǼȃ�Ëõ�Ú�ÄËÃ¬Ä�½�õ�½ê�ɇ�Þ�õ��æ©�æ�¬Ä�æ©����Þ��Ë£�

�××½¬��æ¬ËÄÞ�Þê�Ã¬ææ����ü�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þɇ���ǽǼʦ��¬Þ�ËêÄæ�ËÄ�æ©��.ÞÞê��VÚ¬���ɚ�Ùê¬õ�½�Äæ�æË���ʆǼɌǼǾȃ��¬Þ�ËêÄæ�×�Ú�

D�ö�JÚ�¬Ä�Úü�]©�Ú�ɛ�Þ©�½½��××½ü�¬Ä�Ú�Þ×��æ�Ë£�æ©��£¬ÚÞæ�ǽȄɇȁǽȄɇȁǽȄ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚ��ü�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��ÞɌ

The New Ordinary Shares will be issued in fully registered and dematerialised book-entry form and will be represented in 

uncertificated form by the appropriate book-entry in the electronic register maintained on behalf of the Issuer at the CSD or in 

such other form as may be determined from time to time by applicable law, the requirements of the MSE or the Issuer. 

The Issue is open for subscription to all categories of investors. 

c©�� .ÞÞê��V�Ú¬Ë���êÚ¬Ä¤�ö©¬�©��××½¬��ÄæÞ�Ã�ü��××½ü�£ËÚ�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þ©�½½������æö��Ä�ǼȄɆǿǼ�©ËêÚÞ�ËÄ�Ȁ�DËõ�Ã��Ú�

ǾǼǾǽ��Ä��ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽ�ɚ�Ëæ©���üÞ�¬Ä�½ê���ɛɇ�ËÚ�Þê�©���Ú½¬�Ú���æ���Þ�Ã�ü������æ�ÚÃ¬Ä����ü�æ©��.ÞÞê�Ú��êæ�¬Ä�

�Äü���Þ��ÄËæ���Ú½¬�Ú�æ©�Ä�ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǽȃ�DËõ�Ã��Ú�ǾǼǾǽɌ

�××½¬��æ¬ËÄ�%ËÚÃÞ� ɸ�ɹ�ö¬½½����Ã�¬½���æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ�ËÄ�ǿ�DËõ�Ã��Ú�ǾǼǾǽɇ��××½¬��æ¬ËÄ�%ËÚÃÞ� ɸ�ɹ�ö¬½½����

�õ�¬½��½��æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ�£ÚËÃ�æ©���ËÃ×�ÄüɹÞ�Ë££¬��Þ��Þ�£ÚËÃ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽɇ��Ä���××½¬��æ¬ËÄ�%ËÚÃÞ�ɸ�ɹ�ö¬½½����

�õ�¬½��½��æË�æ©��¤�Ä�Ú�½�×ê�½¬���Þ�£ÚËÃ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽɌ

Expected Timetable of the Offer

ǽɌ��××½¬��æ¬ËÄ�%ËÚÃÞ���Ã�¬½���æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ�� ǿ�DËõ�Ã��Ú�ǾǼǾǽ

ǾɌ�J×�Ä¬Ä¤�Ë£�.ÞÞê��V�Ú¬Ë� Ȁ�DËõ�Ã��Ú�ǾǼǾǽ

3. Placement Date ǽȃ�DËõ�Ã��Ú�ǾǼǾǽ

4. Closing of Issue Period ǾȂ�DËõ�Ã��Ú�ǾǼǾǽ

ȁɌ��û×��æ����ÄÄËêÄ��Ã�Äæ�Ë£���Þ¬Þ�Ë£�����×æ�Ä��ɂ ǿ�����Ã��Ú�ǾǼǾǽ

ȂɌ��û×��æ����¬Þ×�æ�©�Ë£��½½Ë��æ¬ËÄ���õ¬��Þ��Ä��Ú�£êÄ�Þ�Ë£�êÄ�½½Ë��æ���ÃËÄ¬�Þɇ�¬£��Äüɂ ǽȀ�����Ã��Ú�ǾǼǾǽ

ȃɌ��û×��æ�����Ã¬ÞÞ¬ËÄ�Ë£�æ©��]©�Ú�Þ�ËÄ�æ©��C]�ɂ ǽȁ�����Ã��Ú�ǾǼǾǽ

ȄɌ��û×��æ����ËÃÃ�Ä��Ã�Äæ�Ë£�æÚ��¬Ä¤�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɂ ǽȂ�����Ã��Ú�ǾǼǾǽ

* The Issuer reserves the right to close the Issue Period before 26 November 2021 but in any case not earlier than 17 November 

2021, in which case, the events set out in (5) to (8) above, will be anticipated whilst maintaining the same chronological order.

Admission to Trading on a Regulated Market and Plan for Distribution

]ê�·��æ�æË���Ã¬ÞÞ¬ËÄ�æË�½¬Þæ¬Ä¤�Ë£�æ©��]©�Ú�Þ�æË�æ©��J££¬�¬�½�=¬Þæ�Ë£�æ©��C]�ɇ�æ©��]©�Ú�Þ�ö¬½½�����ÞÞ¬¤Ä���.].D�CcǼǼǼǼȅȀǼǽǼȃ��Ä��

will be allotted by the Company in accordance with its allocation policy. 

Amount and Percentage of Immediate Dilution resulting from the Issue

The Issue is being made through the issue and allotment of the New Ordinary Shares. As at the date of the Prospectus, Hili Ventures 

©Ë½�Þ�ǾȅȅɇȅȅȅɇȅȅǼ�]©�Ú�Þ�Ë£���ÄËÃ¬Ä�½�õ�½ê��Ë£�ʆǼɌǾǼ����©� ¬Ä�æ©���ËÃ×�Äüɇ� Ú�×Ú�Þ�Äæ¬Ä¤�ȅȅɌȅȅʦ�Ë£�æ©�� ¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�

æ©���ËÃ×�ÄüɌ�JÄ�æ©����Þ¬Þ�æ©�æ�æ©�� .ÞÞê�� ¬Þ�£ê½½ü�æ�º�Ä�ê×ɇ�£Ë½½Ëö¬Ä¤��ËÃ×½�æ¬ËÄ�Ë£�æ©�� .ÞÞê�ɇ�+¬½¬�r�ÄæêÚ�Þ�ö¬½½�©Ë½��ȂǾʦ�Ë£�æ©��

¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©���ËÃ×�ÄüɌ�c©��Ä�æ��ÞÞ�æ�õ�½ê��×�Ú�ËÚ�¬Ä�Úü�Þ©�Ú��Ë£�æ©���ËÃ×�Äü��Þ�Ë£�æ©��ǿǼ�9êÄ��ǾǼǾǽɇ���¬Ä¤�æ©��

��æ��Ë£�æ©��½�æ�Þæ���½�Ä���Þ©��æ���£ËÚ��æ©��.ÞÞê�ɇ�¬Þ�ʆǽɌȁǾɌ�c©����·êÞæ���Ä�æ��ÞÞ�æ�õ�½ê��×�Ú�ËÚ�¬Ä�Úü�Þ©�Ú��ö©¬�©��½ÞË�£��æËÚÞ�¬Ä�

æ©�� ¬ÞÞê���Ä���½½ËæÃ�Äæ�Ë£��¬¤©æ��Ä�Ã¬½½¬ËÄɇ�£ËêÚ�©êÄ�Ú����Ä���¬¤©æ�æ©ËêÞ�Ä��ɚǽȄɇȀǼȄɇǼǼǼɛ�ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£�ËÄ���êÚË�ɚʆǽɛ��Ä��

æ©��Ú���ÄËÃ¬Ä�æ¬ËÄ�Ë£�æ©��¬ÞÞê���Þ©�Ú����×¬æ�½�£ÚËÃ�Þ¬ûæü�Ã¬½½¬ËÄ�ɚȂǼɇǼǼǼɇǼǼǼɛ�ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£���ÄËÃ¬Ä�½�õ�½ê��Ë£�ËÄ���êÚË�ɚʆǽɛ�

���©�æË�æ©Ú���©êÄ�Ú���Ã¬½½¬ËÄ�ɚǿǼǼɇǼǼǼɇǼǼǼɛ�ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£���ÄËÃ¬Ä�½�õ�½ê��Ë£�æö�Äæü��êÚË���ÄæÞ�ɚʆǼɌǾǼɛɇ��Ëæ©�Ë£�ö©¬�©��õ�ÄæÞ�

Ë��êÚÚ���×ËÞæ�9êÄ��ǾǼǾǽɇ�¬Þ�Ë£�ʆǼɌǾȅɌ

Expenses

c©��æËæ�½��û×�ÄÞ�Þ�Ë£�æ©�� .ÞÞê���Ú���Þæ¬Ã�æ���æË����circa�ʆǽɇǼǼǼɇǼǼǼ��Ä��Þ©�½½�����ËÚÄ���ü�æ©���ËÃ×�ÄüɌ�DË��û×�ÄÞ�Þ�ö¬½½����

specifically charged by the Company to any Applicant who subscribes for New Ordinary Shares.
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