
SECURITIES NOTE

dated 25 October 2021

This document is a Securities Note issued in accordance with the provisions of Chapter 4 of the Capital Markets Rules published by the 

Malta Financial Services Authority and of the Prospectus Regulation.  

This Securities Note is issued pursuant to the requirements of Rule 4.14 of the Capital Markets Rules and contains information about the 

New Ordinary Shares being issued by the Issuer pursuant to the Issue. Application has been made for the admission to listing and trading 

Ë£�æ©��]©�Ú�Þ�ËÄ�æ©��JĆ�¬�½�=¬Þæ�Ë£�æ©��C�½æ��]æË�º��û�©�Ä¤�Ɍ�c©¬Þ�]��êÚ¬æ¬�Þ�DËæ��Þ©Ëê½�����Ú����¬Ä��ËÄ·êÄ�æ¬ËÄ�ö¬æ©�æ©��ÃËÞæ�ê×��æ���

Registration Document issued from time to time containing information about the Company. 

This document is issued in respect of an issue of

185,185,185 ordinary shares of a nominal value of €0.20 each 

in

Hili Properties p.l.c.

(a public limited liability company registered under the laws of Malta with company registration number C 57954)

at an Issue Price of €0.27 per ordinary share  

ISIN: MT0000940107

THE MALTA FINANCIAL SERVICES AUTHORITY HAS AUTHORISED THE ADMISSIBILITY OF THESE SECURITIES AS A LISTED FINANCIAL 

INSTRUMENT. THIS MEANS THAT THE SAID INSTRUMENT IS IN COMPLIANCE WITH THE REQUIREMENTS AND CONDITIONS SET OUT IN 

THE CAPITAL MARKETS RULES. IN PROVIDING THIS AUTHORISATION, THE MALTA FINANCIAL SERVICES AUTHORITY DOES NOT GIVE 

ANY CERTIFICATION REGARDING THE POTENTIAL RISKS IN INVESTING IN THE SAID INSTRUMENT AND SUCH AUTHORISATION SHOULD 

NOT BE DEEMED OR BE CONSTRUED AS A REPRESENTATION OR WARRANTY AS TO THE SAFETY OF INVESTING IN SUCH INSTRUMENT.

THIS SECURITIES NOTE HAS BEEN APPROVED BY THE MALTA FINANCIAL SERVICES AUTHORITY AS COMPETENT AUTHORITY UNDER 

REGULATION (EU) 2017/1129. THE MALTA FINANCIAL SERVICES AUTHORITY ONLY APPROVES THIS SECURITIES NOTE AS MEETING 

THE STANDARDS OF COMPLETENESS, COMPREHENSIBILITY AND CONSISTENCY IMPOSED BY REGULATION (EU) 2017/1129. SUCH 

APPROVAL SHALL NOT BE CONSIDERED AS AN ENDORSEMENT OF THE ISSUER AND/OR THE SECURITIES THAT ARE THE SUBJECT OF 

THIS SECURITIES NOTE. THIS SECURITIES NOTE HAS BEEN DRAWN UP AS A SIMPLIFIED PROSPECTUS IN ACCORDANCE WITH ARTICLE 

14 OF REGULATION (EU) 2017/1129.

A PROSPECTIVE INVESTOR SHOULD ALWAYS SEEK INDEPENDENT FINANCIAL ADVICE BEFORE DECIDING TO INVEST IN ANY LISTED FINANCIAL 

INSTRUMENT. A PROSPECTIVE INVESTOR SHOULD BE AWARE OF THE POTENTIAL RISKS IN INVESTING IN THE SECURITIES OF AN ISSUER AND 

SHOULD MAKE THE DECISION TO INVEST ONLY AFTER CAREFUL CONSIDERATION AND CONSULTATION WITH HIS OR HER OWN INDEPENDENT 

FINANCIAL ADVISER. INVESTORS SHOULD MAKE THEIR OWN ASSESSMENT AS TO THE SUITABILITY OF INVESTING IN THE SECURITIES.

THE MALTA FINANCIAL SERVICES AUTHORITY ACCEPTS NO RESPONSIBILITY FOR THE CONTENTS OF THE PROSPECTUS, MAKES 

NO REPRESENTATIONS AS TO ITS ACCURACY OR COMPLETENESS AND EXPRESSLY DISCLAIMS ANY LIABILITY WHATSOEVER FOR 

ANY LOSS HOWSOEVER ARISING FROM, OR IN RELIANCE UPON, THE WHOLE OR ANY PART OF THE CONTENTS OF THE PROSPECTUS 

INCLUDING ANY LOSSES INCURRED BY INVESTING IN THE SECURITIES.

Approved by the Directors

 

Legal Counsel Registrar & Joint ManagerSponsor & Joint Manager 

Pier Luca Demajo Georgios Kakouras
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THE MALTA FINANCIAL SERVICES AUTHORITY ACCEPTS NO RESPONSIBILITY FOR THE CONTENTS OF THE PROSPECTUS, MAKES 
NO REPRESENTATIONS AS TO ITS ACCURACY OR COMPLETENESS AND EXPRESSLY DISCLAIMS ANY LIABILITY WHATSOEVER FOR 
ANY LOSS HOWSOEVER ARISING FROM, OR IN RELIANCE UPON, THE WHOLE OR ANY PART OF THE CONTENTS OF THE PROSPECTUS.
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IMPORTANT INFORMATION
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THE VALUE OF INVESTMENTS CAN FALL AS WELL AS RISE AND PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE 
PERFOMANCE. INVESTORS MAY LOSE ALL OR PART OF THEIR CAPITAL INVESTED IN THE COMPANY’S SECURITIES. PROSPECTIVE 
INVESTORS ARE URGED TO CONSULT A LICENSED STOCKBROKER OR AN INVESTMENT ADVISER LICENSED UNDER THE 
INVESTMENT SERVICES ACT (CAP. 370 OF THE LAWS OF MALTA) PRIOR TO INVESTING IN SECURITIES ISSUED BY THE COMPANY.

]c�c�C�Dc]�C����.D�c+.]�]��gY.c.�]�DJc���Y�ɇ��x��Vc�s+�Y��Jc+�Ys.]��]c�c��ɇ���]���JD�c+��=�s��D��VY��c.����gYY�Dc=y�

.D�%JY���.D�C�=c���D���Y��]g�9��c�cJ��+�D&�]�c+�Y�cJɌ

���JVy�J%�c+.]�]��gY.c.�]�DJc��+�]����D�]g�C.cc���cJ�c+��C�=c��%.D�D�.�=�]�Yr.��]��gc+JY.cy�.D�]�c.]%��c.JD�J%�c+��

��V.c�=�C�Y;�c]�Yg=�]ɇ�c+��C]��.D�]�c.]%��c.JD�J%�c+��C]���y�ɬ=�s]��D��+�]����D��g=y�%.=���s.c+�c+��C�=c���g].D�]]�

Y�&.]cYy�.D����JY��D���s.c+�c+���JCV�D.�]���c�ɚ��VɌ�ǿȄȂ�J%�c+��=�s]�J%�C�=c�ɛɌ

IN TERMS OF ARTICLE 12(1) OF THE PROSPECTUS REGULATION, THIS SECURITIES NOTE SHALL REMAIN VALID FOR A PERIOD OF 
TWELVE MONTHS FROM 25 OCTOBER 2021, BEING THE DATE OF THE APPROVAL BY THE MALTA FINANCIAL SERVICES AUTHORITY. 
THE COMPANY IS OBLIGED TO PUBLISH A SUPPLEMENT ONLY IN THE EVENT OF SIGNIFICANT NEW FACTORS, MATERIAL MISTAKE 
OR MATERIAL INACCURACY RELATING TO THE INFORMAATION IN THE PROSPECTUS WHICH MAY AFFECT THE ASSESSMENT OF 
THE SECURITIES AND WHICH ARISES OR IS NOTED BETWEEN THE TIME WHEN THE PROSPECTUS IS APPROVED AND THE CLOSING 
OF THE ISSUE PERIOD OR THE TIME WHEN TRADING ON A REGULATED MARKET COMMENCES, WHICHEVER OCCURS LATER. 
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DEFINITIONS 
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Y�¤¬ÞæÚ�æ¬ËÄ��Ë�êÃ�Äæ�£ËÚÃ¬Ä¤�×�Úæ�Ë£�æ©��VÚËÞ×��æêÞɌ����¬æ¬ËÄ�½½üɇ�æ©��£Ë½½Ëö¬Ä¤�öËÚ�Þ��Ä���û×Ú�ÞÞ¬ËÄÞ��Þ�êÞ���¬Ä�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ��Þ©�½½����Ú�
æ©��£Ë½½Ëö¬Ä¤�Ã��Ä¬Ä¤Þ�ö©�Ä�õ�Ú�Þê�©�öËÚ�Þ��Ä���û×Ú�ÞÞ¬ËÄÞ��Ú��êÞ���¬Ä�æ©�¬Ú���×¬æ�½¬Þ���£ËÚÃɇ��û��×æ�ö©�Ú��æ©���ËÄæ�ûæ�Ëæ©�Úö¬Þ��Ú�Ùê¬Ú�ÞɆ

Applicant/s ��×�ÚÞËÄ�ËÚ�×�ÚÞËÄÞɇ�¬Ä�æ©����Þ��Ë£�·Ë¬Äæ��××½¬��ÄæÞɇ�ö©ËÞ��Ä�Ã��ËÚ�Ä�Ã�Þ��××��Ú�¬Ä�æ©��

Ú�¤¬ÞæÚ�æ¬ËÄ���æ�¬½Þ�Ë£�æ©���××½¬��æ¬ËÄ�%ËÚÃɑ

Application/s æ©��Ëą�Ú�Ã�����ü��Ä��××½¬��Äæ�æË�Þê�Þ�Ú¬���£ËÚ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��ü��ËÃ×½�æ¬Ä¤��Ä�

�××½¬��æ¬ËÄ�%ËÚÃ��Ä����½¬õ�Ú¬Ä¤�¬æ�æË��Äü�Ë£�æ©���êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þɑ

Application Form/s the forms of application to subscribe for New Ordinary Shares, specimens of which are 

Þ�æ�Ëêæ�¬Ä��ÄÄ�û�..�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�ɑ

Authorised Financial Intermediaries æ©�� ½¬��ÄÞ��� ÞæË�º�ÚËº�ÚÞ� �Ä�� ĈÄ�Ä�¬�½� ¬Äæ�ÚÃ��¬�Ú¬�Þ� �Þ� ½¬Þæ��� ¬Ä� �ÄÄ�û� .� Ë£� æ©¬Þ�

]��êÚ¬æ¬�Þ�DËæ�ɑ

Business Day any day between Monday and Friday (both days included) on which commercial banks 

¬Ä�C�½æ��Þ�ææ½��×�üÃ�ÄæÞ��Ä���Ú��Ë×�Ä�£ËÚ�ÄËÚÃ�½���Äº¬Ä¤��êÞ¬Ä�ÞÞɑ

CSD æ©����ÄæÚ�½�]��êÚ¬æ¬�Þ���×ËÞ¬æËÚü�Ë£�æ©��C�½æ��]æË�º��û�©�Ä¤���êæ©ËÚ¬Þ���¬Ä�æ�ÚÃÞ�Ë£�

V�Úæ�.r�Ë£�æ©��%¬Ä�Ä�¬�½�C�Úº�æÞ���æ�ɚ��×Ɍ�ǿȀȁ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛɇ�©�õ¬Ä¤�¬æÞ����Ú�ÞÞ�

�æ�&�ÚÚ¬ÞËÄ��©�×�½ɇ���Þæ¬½½��V½���ɇ�r�½½�ææ��r=c�ǽǼȂǿɇ�C�½æ�ɑ

Excluded Territories and each an Excluded 

Territory

æ©��gÄ¬æ���]æ�æ�Þ�Ë£��Ã�Ú¬��ɇ���Ä���ɇ�9�×�Äɇ�æ©��Y�×ê�½¬��Ë£�]Ëêæ©��£Ú¬����Ä���Äü�

Ëæ©�Ú�·êÚ¬Þ�¬�æ¬ËÄ�ö©�Ú��æ©���ûæ�ÄÞ¬ËÄ�¬ÄæË�ËÚ��õ�¬½��¬½¬æü�Ë£�æ©��.ÞÞê��öËê½���Ú���©��Äü�

�××½¬���½��½�öɑ

Hili Ventures Group Securities Holders ��©Ë½��Ú�Ë£�ËÄ��ËÚ�ÃËÚ��Ë£�æ©��]��êÚ¬æ¬�Þ��Þ��æ�ǾȂ�J�æË��Ú�ǾǼǾǽ�ɚ½�Þæ�æÚ��¬Ä¤���æ����¬Ä¤�

ËÄ�ǾǾ�J�æË��Ú�ǾǼǾǽɛɑ�

Hili Ventures Group Employees æ©ËÞ�� ×�ÚÞËÄÞ� �Ã×½Ëü��� ËÄ� �� £ê½½ɬæ¬Ã�� ��Þ¬Þ� ËÚ� �Ä¤�¤��� æË� ×ÚËõ¬��� �¬Ú��æËÚÞ©¬×�

Þ�Úõ¬��Þ��ü��Äü�Þê�Þ¬�¬�Úü�ËÚ�×�Ú�Äæ��ËÃ×�Äü�Ë£�+¬½¬�r�ÄæêÚ�Þ��Þ��æ�æ©����æ��Ë£�æ©��

VÚËÞ×��æêÞɑ

Income Tax Act æ©��.Ä�ËÃ��c�û���æ�ɚ��×Ɍ�ǽǾǿ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛɑ

Issue æ©��Ëą�Ú�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ���¬Ä¤�Ã�����ü�æ©���ËÃ×�Äü��æ�æ©��.ÞÞê��VÚ¬���

×êÚÞê�Äæ�æË�æ©��VÚËÞ×��æêÞɑ

Issue Period æ©��×�Ú¬Ë����æö��Ä�ǼȄɆǿǼ�©ËêÚÞ�ËÄ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽ��Ä��ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�

2021 (both dates inclusive) or such earlier date as may be determined by the Issuer but 

in any case not earlier than 14:00 hours on 17 November 2021, during which the New 

JÚ�¬Ä�Úü�]©�Ú�Þ��Ú��ËÄ�Ëą�Ú�£ËÚ�Þê�Þ�Ú¬×æ¬ËÄɑ

Issue Price the price of €0.27 per New Ordinary Share save that in the case of Applications 

Þê�Ã¬ææ��� �ü� +¬½¬� r�ÄæêÚ�Þ� &ÚËê×� �Ã×½Ëü��Þɇ� �� ǽǼʦ� �¬Þ�ËêÄæ� ËÄ� æ©�� .ÞÞê�� VÚ¬���

ɚ�Ùê¬õ�½�Äæ�æË���ʆǼɌǼǾȃ��¬Þ�ËêÄæ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú��Ú�Þê½æ¬Ä¤�¬Ä���×Ú¬���Ë£�ʆǼɌǾȀǿ�

×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú�ɛ�Þ©�½½��××½üɌ�]ê�©��¬Þ�ËêÄæ�Þ©�½½��××½ü�ËÄ�æ©��ĈÚÞæ�ǽȄɇȁǽȄɇȁǽȄ�

D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚ��ü�+¬½¬�r�ÄæêÚ��&ÚËê×��Ã×½Ëü��Þ��Þ�£êÚæ©�Ú���æ�¬½���¬Ä�

Þ��æ¬ËÄ�ȂɌǿ�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�ɑ

Placement Agreements agreements signed with a number of Authorised Financial Intermediaries as further 

��Þ�Ú¬����¬Ä�Þ��æ¬ËÄ�ȂɌȀ�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�ɑ

Preferred Applicant/s æ©��+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ��Ä��æ©��+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þɑ�

Registrar & Joint Manager ��Äº�Ë£�r�½½�ææ��×Ɍ½Ɍ�Ɍ���×ê�½¬��½¬Ã¬æ���½¬��¬½¬æü��ËÃ×�Äü�©�õ¬Ä¤�¬æÞ�Ú�¤¬Þæ�Ú���ËĆ���

�æ� ȁȄɇ� ~��©�Úü� ]æÚ��æɇ�r�½½�ææ��r=c� ǽǽǿǼ�C�½æ�� �Ä�� ���Ú¬Ä¤� �ËÃ×�Äü� Ú�¤¬ÞæÚ�æ¬ËÄ�

ÄêÃ��Ú���ǾȄǿǿɑ
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Securities �¬æ©�Ú� Ë£Ɇ� ɚ¬ɛ� æ©�� ʆǿȂ�Ã¬½½¬ËÄ� êÄÞ��êÚ��� �ËÄ�Þ� �ê�� ǾǼǾȀ� ���Ú¬Ä¤� ¬Äæ�Ú�Þæ� �æ� æ©��

Ú�æ�� Ë£� ȁɌǽʦ�×�Ú� �ÄÄêÃ� ¬ÞÞê����ü� ǽȅǾǿ� .Äõ�ÞæÃ�ÄæÞ�×Ɍ½Ɍ�Ɍ� ɚ£ËÚÃ�Ú½ü�Vc=�+Ë½�¬Ä¤Þ�

×Ɍ½Ɍ�Ɍɛ� £Ë½½Ëö¬Ä¤� æ©�� ×ê�½¬��æ¬ËÄ� Ë£� �� ×ÚËÞ×��æêÞ� ��æ��� Ǽǿ� DËõ�Ã��Ú� ǾǼǽȀɑ� ËÚ� ɚ¬¬ɛ�

æ©�� ʆǿȃ�Ã¬½½¬ËÄ� êÄÞ��êÚ��� �ËÄ�Þ� �ê�� ǾǼǾȁ� ���Ú¬Ä¤� ¬Äæ�Ú�Þæ� �æ� æ©�� Ú�æ�� Ë£� ȀɌȁʦ�

per annum issued by the Company following the publication of a prospectus dated 

ǽȄ� ]�×æ�Ã��Ú� ǾǼǽȁɑ� ËÚ� ɚ¬¬¬ɛ� æ©�� ʆȂȁ� Ã¬½½¬ËÄ� êÄÞ��êÚ��� �ËÄ�Þ� �ê�� ǾǼǾȂ� ���Ú¬Ä¤�

¬Äæ�Ú�Þæ��æ�æ©��Ú�æ��Ë£�ǿɌȃȁʦ�×�Ú��ÄÄêÃ�¬ÞÞê����ü�VÚ�Ã¬�Ú���×¬æ�½�×Ɍ½Ɍ�Ɍ�£Ë½½Ëö¬Ä¤�æ©��

×ê�½¬��æ¬ËÄ�Ë£���×ÚËÞ×��æêÞ���æ���Ǿǽ�J�æË��Ú�ǾǼǽȂɑ�ËÚ�ɚ¬õɛ�æ©��ʆȀǼ�Ã¬½½¬ËÄ�êÄÞ��êÚ���

�ËÄ�Þ��ê��ǾǼǾȄ����Ú¬Ä¤� ¬Äæ�Ú�Þæ� Ú�æ��Ë£�ǿɌȄȁʦ�×�Ú��ÄÄêÃ�¬ÞÞê����ü�+¬½¬�%¬Ä�Ä���

�ËÃ×�Äü�×Ɍ½Ɍ�Ɍ�£Ë½½Ëö¬Ä¤�æ©��×ê�½¬��æ¬ËÄ�Ë£���×ÚËÞ×��æêÞ���æ���Ȁ�9ê½ü�ǾǼǽȄɑ�ËÚ�ɚõɛ�

æ©��ʆȄǼ�Ã¬½½¬ËÄ� êÄÞ��êÚ��� �ËÄ�Þ� �ê�� ǾǼǾȅ� ���Ú¬Ä¤� ¬Äæ�Ú�Þæ� �æ� æ©�� Ú�æ�� Ë£� ǿɌȄʦ�

per annum issued by Hili Finance Company p.l.c. following the publication of a 

×ÚËÞ×��æêÞ���æ���ǽȄ�9ê½ü�ǾǼǽȅɑ�ËÚ�ɚõ¬ɛ�æ©��ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£�+�Úõ�Þæ�c��©ÄË½Ë¤¬�Þ�

×Ɍ½Ɍ�Ɍ�½¬Þæ���ËÄ�æ©��C]��£Ë½½Ëö¬Ä¤�æ©��×ê�½¬��æ¬ËÄ�Ë£���×ÚËÞ×��æêÞ���æ���ǽȄ�DËõ�Ã��Ú�

ǾǼǽȅɑ

Sponsor & Joint Manager ��½�Ã�ææ�� �êÞ�©¬�Ú¬� .Äõ�ÞæÃ�Äæ� ]�Úõ¬��Þ� =¬Ã¬æ��ɇ� �� ×Ú¬õ�æ�� ½¬Ã¬æ��� ½¬��¬½¬æü� �ËÃ×�Äü�

Ú�¤¬Þæ�Ú���êÄ��Ú�æ©��½�öÞ�Ë£�C�½æ��©�õ¬Ä¤�¬æÞ�Ú�¤¬Þæ�Ú���ËĆ����æ��öÚË×���êÞ¬Ä�ÞÞ���ÄæÚ�ɇ�

cÚ¬Ù��êÄ�;�ÚÃɇ��¬Úº¬Úº�Ú���;Y�ȅǼǿȀɇ�C�½æ���Ä�����Ú¬Ä¤��ËÃ×�Äü�Ú�¤¬ÞæÚ�æ¬ËÄ�ÄêÃ��Ú���

ǽǿȃǾȅɑ��Ä�

Terms and Conditions the terms and conditions of Application relating to the New Ordinary Shares as set out 

in this Securities Note.

�½½�Ú�£�Ú�Ä��Þ�¬Ä�æ©��VÚËÞ×��æêÞ�æË�ɶMaltaɷ��Ú��æË�æ©��ɶRepublic of Malta”.

gÄ½�ÞÞ�¬æ��××��ÚÞ�Ëæ©�Úö¬Þ��£ÚËÃ�æ©���ËÄæ�ûæɆ�

 (a) words importing the singular shall include the plural and vice versaɑ�

 (b) words importing the masculine gender shall include the feminine gender and vice versaɑ��Ä�

� ɚ�ɛ� æ©��öËÚ��ɶÃ�üɷ�Þ©�½½�����ËÄÞæÚê����Þ�×�ÚÃ¬ÞÞ¬õ���Ä��æ©��öËÚ��ɶÞ©�½½ɷ�Þ©�½½�����ËÄÞæÚê����Þ�¬Ã×�Ú�æ¬õ�Ɍ
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1. RISK FACTORS 7

� ǽɌǽ� &�Ä�Ú�½� ȃ

� ǽɌǾ� %ËÚö�Ú��=ËËº¬Ä¤�]æ�æ�Ã�ÄæÞ� ȃ

� ǽɌǿ� Y¬ÞºÞ�Y�½�æ¬Ä¤�æË�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ� ȃ
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� ǿɌȀ� Y��ÞËÄ�£ËÚ�æ©��.ÞÞê���Ä��gÞ��Ë£�VÚË����Þ� ǽǼ�
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1. RISK FACTORS

1.1  GENERAL 

AN INVESTMENT IN THE NEW ORDINARY SHARES INVOLVES CERTAIN RISKS INCLUDING THOSE DESCRIBED BELOW. 
PROSPECTIVE INVESTORS SHOULD CAREFULLY CONSIDER, WITH THEIR OWN INDEPENDENT FINANCIAL AND OTHER 
PROFESSIONAL ADVISERS, THE FOLLOWING RISK FACTORS AND OTHER INVESTMENT CONSIDERATIONS AS WELL AS ALL THE 
OTHER INFORMATION CONTAINED IN THE PROSPECTUS BEFORE DECIDING TO ACQUIRE THE NEW ORDINARY SHARES. THE 
SEQUENCE IN WHICH THE RISKS BELOW ARE LISTED IS INTENDED TO BE INDICATIVE OF THE ORDER OF PRIORITY AND OF THE 
EXTENT OF THEIR CONSEQUENCES.

NEITHER THIS SECURITIES NOTE, NOR ANY OTHER PARTS OF THE PROSPECTUS OR ANY OTHER INFORMATION SUPPLIED IN 
CONNECTION WITH THE NEW ORDINARY SHARES: (I) IS INTENDED TO PROVIDE THE BASIS OF ANY ACQUISITION OR OTHER 
EVALUATION OR (II) SHOULD BE CONSIDERED AS A RECOMMENDATION BY THE COMPANY OR THE SPONSOR THAT ANY 
RECIPIENT OF THIS SECURITIES NOTE OR ANY OTHER PART OF THE PROSPECTUS OR ANY OTHER INFORMATION SUPPLIED IN 
CONNECTION WITH THE PROSPECTUS OR ANY NEW ORDINARY SHARES, SHOULD PURCHASE ANY NEW ORDINARY SHARES.

ACCORDINGLY, PROSPECTIVE INVESTORS SHOULD MAKE THEIR OWN INDEPENDENT EVALUATION OF ALL RISK FACTORS AND 
SHOULD CONSIDER ALL OTHER SECTIONS IN THIS DOCUMENT.

1.2  FORWARD LOOKING STATEMENTS

This Securities Note may contain “forward looking statements” which include, among others, statements concerning 
matters that are not historical facts and which may involve projections of future circumstances. These forward looking 
statements are subject to a number of risks, uncertainties and assumptions and important factors that could cause actual 
risks to differ materially from the expectations of the Company’s Directors. No assurance is given that future results or 
expectations will be achieved. 

1.3  RISKS RELATING TO THE NEW ORDINARY SHARES

Ʌ� c©�� ¬Ã×��æ� Ë£� �Jr.�ɬǽȅɇ� �Ä�� Ëæ©�Ú� ¬Ä£��æ¬ËêÞ� ¬½½Ä�ÞÞ� Ëêæ�Ú��ºÞ� æ©�æ� Ã�ü� �Ú¬Þ�� ¬Ä� æ©�� £êæêÚ�ɇ� �Ëê½�� ��õ�ÚÞ�½ü� �££��æ� æ©� 
 economies of many nations or the entire global economy, individual issuers and capital markets in ways that cannot  
� Ä���ÞÞ�Ú¬½ü����£ËÚ�Þ��ÄɌ�c©���û¬Þæ�Ä���Ë£��Ä�ËÚ��Ú½ü��Ä��½¬Ùê¬��Ã�Úº�æ�£ËÚ�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ���×�Ä�Þ�ËÄ���ÄêÃ��Ú�Ë£� 
� £��æËÚÞɇ�¬Ä�½ê�¬Ä¤��êæ�ÄËæ�½¬Ã¬æ���æË�æ©��×Ú�Þ�Ä���Ë£�ö¬½½¬Ä¤��êü�ÚÞ��Ä��Þ�½½�ÚÞ�Ë£�æ©���ËÃ×�ÄüɹÞ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��æ��Äü� 
 given time and the general economic conditions in the market in which the New Shares are traded.  Such factors are dependent  
 upon the individual decisions of Shareholders and the general economic conditions of the market, over which the Company  
 has no control. Accordingly, there can be no assurance that an active secondary market for the New Ordinary Shares will  
 develop, or, if it develops, that it will continue. Furthermore, there can be no assurance that a Shareholder will be able to sell  
 or otherwise trade in the New Ordinary Shares at all. 

• Investment in the New Ordinary Shares involves the risk that subsequent changes in market interest rates may adversely  
 affect the value of the New Ordinary Shares.

Ʌ� �� ]©�Ú�©Ë½��Ú�ö¬½½� ���Ú� æ©�� Ú¬Þº� Ë£� �Äü� £½ê�æê�æ¬ËÄÞ� ¬Ä� �û�©�Ä¤�� Ú�æ�Þ� ��æö��Ä� æ©�� �êÚÚ�Ä�ü� Ë£� ��ÄËÃ¬Ä�æ¬ËÄ� Ë£� æ©��D�ö� 
� JÚ�¬Ä�Úü�]©�Ú�Þ�ɚʆɛ��Ä��æ©��]©�Ú�©Ë½��ÚɹÞ��êÚÚ�Ä�ü�Ë£�Ú�£�Ú�Ä��ɇ�¬£��¬££�Ú�ÄæɌ

• The New Ordinary Shares represent equity interests in the Company that entitle the holder to rank pari passu with all other  
� ©Ë½��ÚÞ�Ë£�æ©���û¬Þæ¬Ä¤�JÚ�¬Ä�Úü�]©�Ú�Þ�¬Ä�æ©���ËÃ×�Äü�ê×ËÄ��Äü��¬ÞæÚ¬�êæ¬ËÄ�Ë£��ÞÞ�æÞ�¬Ä���ö¬Ä�¬Ä¤�ê×�Þ¬æê�æ¬ËÄɌ�c©��D�ö�JÚ�¬Ä�Úü� 
� ]©�Ú�Þ�Ë£�æ©���ËÃ×�Äü��Ú��Þê�ËÚ�¬Ä�æ���æË��Äü����æ� ¬ÄÞæÚêÃ�ÄæÞ� ¬Ä�æ©���ËÃ×�ÄüɹÞ���×¬æ�½�ÞæÚê�æêÚ���Ä��ö¬½½�æ©�Ú�£ËÚ����� 
� Þê�·��æ�æË�¤Ú��æ�Ú��Ú��¬æ�Ú¬Þº�æ©�Ä����æ�¬ÄÞæÚêÃ�ÄæÞ�Ë£�æ©���ËÃ×�ÄüɌ

• The terms and conditions of the admission to trading of the New Ordinary Shares are based on Maltese law in effect as at the 
� ��æ��Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�Ɍ�DË��ÞÞêÚ�Ä�����Ä����¤¬õ�Ä��Þ�æË�æ©��¬Ã×��æ�Ë£��Äü�×ËÞÞ¬�½��·ê�¬�¬�½����¬Þ¬ËÄ�ËÚ��©�Ä¤��¬Ä�C�½æ�Þ��½�ö� 
 or administrative practice after the date of this Securities Note.

Ʌ� DË�×Ú��¬�æ¬ËÄ���Ä����Ã������Ëêæ�æ©���££��æ�ö©¬�©��Äü�£êæêÚ��×ê�½¬��Ë££�Ú¬Ä¤Þ�Ë£�æ©���ËÃ×�ÄüɹÞ�Þ©�Ú�Þɇ�ËÚ��Äü�æ�º�Ëõ�Ú�ËÚ� 
 merger activity involving the Company, will have on the market price of the shares prevailing from time to time.

• In the event that the Company wishes to amend any of the rights of Shareholders it shall call a meeting of Shareholders in  
� ���ËÚ��Ä���ö¬æ©�æ©���ËÃ×�ÄüɹÞ�C�ÃËÚ�Ä�êÃ��Ä���Úæ¬�½�Þ�Ë£��ÞÞË�¬�æ¬ËÄɌ�c©�Þ��×ÚËõ¬Þ¬ËÄÞ�×�ÚÃ¬æ���£¬Ä���Ã�·ËÚ¬æ¬�Þ�æË��¬Ä� 
 all Shareholders including Shareholders who did not attend and vote at the relevant meeting and Shareholders who voted in  
� ��Ã�ÄÄ�Ú��ËÄæÚ�Úü�æË�æ©��Ã�·ËÚ¬æüɌ

Ʌ� �××½¬��æ¬ËÄ�©�Þ����Ä�Ã����æË�Þ��º���½¬Þæ¬Ä¤�Ë£�æ©��]©�Ú�Þ�ËÄ�æ©��C�½æ��]æË�º��û�©�Ä¤�ɇ�ö©¬�©��û�©�Ä¤��¬Þ���ÞÃ�½½�Ú�Ã�Úº�æ� 
� �Ä��½�ÞÞ�½¬Ùê¬��æ©�Ä�æ©��ÃËÚ����õ�½Ë×���ÞæË�º�Ã�Úº�æÞ�¬Ä��êÚË×���Ä��æ©��gÄ¬æ���]æ�æ�ÞɌ

• The limited liquidity of the market for the New Ordinary Shares could increase the price volatility of the New Ordinary Shares  
 and may impair the ability of a holder of New Ordinary Shares to sell such New Ordinary Shares in the market in the amount  
 and at the price and time such holder wishes to do so.

Ʌ� c©��×Ú¬����æ�ö©¬�©�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ö¬½½����æÚ����ɇ��Þ�ö�½½��Þ�æ©��Þ�½�Þ�õË½êÃ��æÚ����ɇ�ö¬½½����Þê�·��æ�æË�£½ê�æê�æ¬ËÄÞɌ� 
� s©¬½Þæ�æ©�Þ��ÃËõ�Ã�ÄæÞ�Ã�ü�ÄËæ�Ä���ÞÞ�Ú¬½ü������êÞ����ü�æ©���ËÃ×�ÄüɹÞ��êÞ¬Ä�ÞÞ���æ¬õ¬æü�ËÚ� ¬æÞ� Ú�Þê½æÞ�Ë£�Ë×�Ú�æ¬ËÄÞɇ� ¬æ� 
� ¬Þ��½ÞË�×ËÞÞ¬�½��æ©�æ�æ©���ËÃ×�ÄüɹÞ�Ú�Þê½æÞ�Ë£�Ë×�Ú�æ¬ËÄÞ�ËÚ�¬æÞ��êÞ¬Ä�ÞÞ�Ëêæ½ËËº�Ã�ü�£�½½�Þ©ËÚæ�Ë£��û×��æ�æ¬ËÄÞɇ�¬Ä�ö©¬�©���Þ�� 
 the price of the New Ordinary Shares could be negatively affected.

• An investment in the Company may not be suitable for all recipients of this Securities Note and prospective Shareholders are  
 urged to consult their advisers as to the suitability or otherwise of acquiring the New Ordinary Shares before such acquisition.
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Ʌ� c©���ËÃ×�ÄüɹÞ� Ú�Þê½æÞ� ��Ä� £½ê�æê�æ�� �Ä�� ¬æÞ� ��¬½¬æü� æË� ×�ü� �¬õ¬��Ä�Þ� ¬Þ� ��×�Ä��Äæ� ËÄɇ� �ÃËÄ¤Þæ� Ëæ©�Ú� æ©¬Ä¤Þɇ� ¬æ� ��©¬�õ¬Ä¤� 
 sufficient profits. The Company may not pay dividends if the Directors believe this would cause the Company to be less  
 adequately capitalised or that there are otherwise insufficient distributable reserves or for various other reasons. Future  
� �¬õ¬��Ä�Þ�ö¬½½���×�Ä��ËÄɇ��ÃËÄ¤�Ëæ©�Ú�£��æËÚÞɇ�æ©���ËÃ×�ÄüɹÞ�£êæêÚ��×ÚË£¬æÞɇ�£¬Ä�Ä�¬�½�×ËÞ¬æ¬ËÄɇ�öËÚº¬Ä¤���×¬æ�½�Ú�Ùê¬Ú�Ã�ÄæÞɇ� 
 general economic conditions and other factors that the Directors deem significant from time to time. The prospective dividend  
 policy set out in section 9.5 of the Registration Document should be read accordingly.

2. PERSONS RESPONSIBLE & CONSENT FOR USE OF THE PROSPECTUS

2.1 PERSONS RESPONSIBLE 

This document includes information given in compliance with the Capital Markets Rules and the Prospectus Regulation for the 
purpose of providing prospective investors with information with regard to the Company and the Shares. All of the Directors of the 
�ËÃ×�Äüɇ�ö©ËÞ��Ä�Ã�Þ��××��Ú�êÄ��Ú�æ©��Þê�ɬ©���¬Ä¤�ȂɌǽ�¬Ä�Þ��æ¬ËÄ�Ȃ�Ë£�æ©��Y�¤¬ÞæÚ�æ¬ËÄ��Ë�êÃ�Äæ��Äæ¬æ½���ɶThe Board”, accept 
responsibility for the information contained in this Securities Note.

To the best of the knowledge and belief of the Directors of the Company, who have taken all reasonable care to ensure that such 
is the case, the information contained in this Securities Note is in accordance with the facts and does not omit anything likely to 
affect the import of such information. The Directors of the Company accept responsibility accordingly.

2.2 CONSENT FOR USE OF PROSPECTUS

Consent in connection with the use of the Prospectus by the Authorised Financial Intermediary during the Issue Period: 

For the purposes of any subscription for the New Ordinary Shares through any of the Authorised Financial Intermediaries during 
the Issue Period, in terms of this Securities Note and any subsequent resale, placement or other offering of New Ordinary Shares 
�ü� Þê�©� �êæ©ËÚ¬Þ��� %¬Ä�Ä�¬�½� .Äæ�ÚÃ��¬�Úü� ¬Ä� �¬Ú�êÃÞæ�Ä��Þ� ö©�Ú�� æ©�Ú�� ¬Þ� ÄË� �û�Ã×æ¬ËÄ� £ÚËÃ� æ©�� Ú�Ùê¬Ú�Ã�Äæ� æË� ×ê�½¬Þ©� ��
prospectus under the Prospectus Regulation, the Company consents to the use of this Securities Note (and accepts responsibility 
for the information contained herein) with respect to any such subsequent resale or placement or other offering of the New 
Ordinary Shares, provided this is limited only: 

¬Ɍ�¬Ä�Ú�Þ×��æ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þê�Þ�Ú¬����£ËÚ�æ©ÚËê¤©�æ©���êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Úü��êÚ¬Ä¤�æ©��.ÞÞê��V�Ú¬Ë�ɑ�

¬¬Ɍ�æË��Äü�Ú�Þ�½��ËÚ�×½���Ã�Äæ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þê�Þ�Ú¬����£ËÚ��Þ��£ËÚ�Þ�¬�ɇ�æ�º¬Ä¤�×½����¬Ä�C�½æ�ɑ��Ä��

iii. to any resale or placement of the New Ordinary Shares subscribed for as aforesaid, taking place within the period of 120 days 
from the date of the Prospectus. It is solely the responsibility of the Authorised Financial Intermediary to ensure its compliance with 
applicable conduct of business rules or other local regulatory requirements or other securities law requirements in relation to a resale 
or placement of New Ordinary Shares. Other than as set out above, neither the Company nor the Sponsor has authorised (nor do they 
authorise or consent to the use of this Securities Note in connection with) the making of any public offer of the New Ordinary Shares 
by any person in any circumstances. Any such unauthorised offers are not made on behalf of the Company or the Sponsor and neither 
the Company nor the Sponsor has any responsibility or liability for the actions of any person making such offers.

Investors should enquire whether an intermediary is considered to be an Authorised Financial Intermediary in terms of the 
VÚËÞ×��æêÞɌ�.£�æ©��¬Äõ�ÞæËÚ�¬Þ�¬Ä��Ëê�æ��Þ�æË�ö©�æ©�Ú�¬æ���Ä�Ú�½ü�ËÄ�æ©��VÚËÞ×��æêÞ��Ä�ɒËÚ�ö©Ë�¬Þ�Ú�Þ×ËÄÞ¬�½��£ËÚ�¬æÞ��ËÄæ�ÄæÞɇ�æ©�ü�
should obtain legal advice. 

No person has been authorised to give any information or to make any representation not contained in or inconsistent with this 
Securities Note. If given or made, it must not be relied upon as having been authorised by the Company or its advisers. The 
Company does not accept responsibility for any information not contained in this Securities Note. 

In the event of a resale, placement or other offering of the New Ordinary Shares by the Authorised Financial Intermediary, 
the Authorised Financial Intermediary shall be responsible for providing information to investors on the terms and 
conditions of the resale, placement or other offering at the time such is made.

Any resale, placement or other offering of the New Ordinary Shares to an investor by an Authorised Financial Intermediary will be 
made in accordance with any terms and other arrangements in place between such Authorised Financial Intermediary and such 
investor including as to price, allocations and settlement arrangements. 

s©�Ú�� Þê�©� ¬Ä£ËÚÃ�æ¬ËÄ� ¬Þ� ÄËæ� �ËÄæ�¬Ä��� ¬Ä� æ©�� VÚËÞ×��æêÞɇ� ¬æ�ö¬½½� ��� æ©�� Ú�Þ×ËÄÞ¬�¬½¬æü� Ë£� æ©�� �××½¬���½���êæ©ËÚ¬Þ��� %¬Ä�Ä�¬�½�
Intermediary at the time of such resale, placement or other offering to provide the investor with that information and neither the 
Company nor the Sponsor has any responsibility or liability for such information.

Any Authorised Financial Intermediary using this Securities Note in connection with a resale, placement or other offering 
of New Ordinary Shares subsequent to the Issue shall, limitedly for the period of 120 days from the date of the Prospectus, 
publish on its website a notice to the effect that it is using this Securities Note for such resale, placement or other offering 
in accordance with the consent of the Company and the conditions attached thereto. The consent provided herein shall no 
longer apply following the lapse of such period.
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Any new information with respect to any Authorised Financial Intermediary unknown at the time of the approval of this Securities 
DËæ��ö¬½½� ���Ã���� �õ�¬½��½�� æ©ÚËê¤©� �� �ËÃ×�Äü� �ÄÄËêÄ��Ã�Äæ�ö©¬�©�ö¬½½� �½ÞË� ���Ã���� �õ�¬½��½�� ËÄ� æ©�� �ËÃ×�ÄüɹÞ�ö��Þ¬æ�Ɇ�
©ææ×ÞɆɒɒ©¬½¬×ÚË×�Úæ¬�ÞɌ�ËÃ

3.  KEY INFORMATION

3.1 WORKING CAPITAL 

The Directors, after reasonable inquiry and after taking the proceeds of the Issue into consideration, are of the opinion that the 

öËÚº¬Ä¤���×¬æ�½��õ�¬½��½��æË�æ©���ËÃ×�Äü�¬Þ�Þê££¬�¬�Äæ�£ËÚ�æ©���ËÃ×�ÄüɹÞ�×Ú�Þ�Äæ��êÞ¬Ä�ÞÞ�Ú�Ùê¬Ú�Ã�ÄæÞ�£ËÚ�æ©��Ä�ûæ�æö�½õ��ÃËÄæ©Þ�

of operations.

3.2 CAPITALISATION AND INDEBTEDNESS

c©¬Þ�Þ��æ¬ËÄ�ÞêÃÃ�Ú¬Þ�Þ�æ©����×¬æ�½¬Þ�æ¬ËÄ��Ä��¬Ä���æ��Ä�ÞÞ�Ë£�æ©��&ÚËê×�£ËÚ�æ©��½�Þæ�æ©Ú���£¬Ä�Ä�¬�½�ü��ÚÞ��Ä���Þ��æ�ǿǽ��ê¤êÞæ�ǾǼǾǽɌ

Group - Consolidated Statement of Capitalisation

EUR Millions Dec-18 Dec-19 Dec-20 Aug-21

Audited Audited Audited Unaudited

Current debt (including current portion of non-current debt)

Bank debt (guaranteed, secured) ǿɌȁ ǿɌȁ ȁɌǿ 2.7

Total current debt 3.5 3.5 5.3 2.7

Non-Current debt (excluding current portion of non-current 
debt) 

Bank debt (guaranteed, secured) 47.2 41.9 ǿȁɌȂ 40.4

Debt securities in issue (unsecured) ǿȂɌȁ ǿȂɌȂ ǿȂɌȂ ǿȂɌȃ

Third party borrowings (unsecured) ɬ ɬ 0.1 0.1

Total non-current debt 83.7 78.5 72.3 77.2

Shareholder Equity 

Share capital 40.4 40.4 ȀǽɌȂ ȀǽɌȂ

Retained earnings 11.2 ǽȂɌȂ 20.5 ǾǿɌǾ

Other reserves ǼɌȂ ǼɌȂ ǼɌȂ 0.8

Total shareholder equity 52.2 57.6 62.7 65.6

Total capitalisation 139.4 139.6 140.3 145.5

�Þ��æ�����Ã��Ú�ǾǼǾǼɇ�æ©��&ÚËê×ɹÞ�æËæ�½���×¬æ�½¬Þ�æ¬ËÄ��ÃËêÄæ���æË��ÚËêÄ��ʆǽȀǼÃ��ËÃ×Ú¬Þ¬Ä¤�Ë£��ÚËêÄ��ʆȀǽÃ�¬Ä���Äº����æɇ�êÄÞ��êÚ���

�ËÄ�Þ�Ë£�ʆǿȂɌȂÃɇ� Ëæ©�Ú� æ©¬Ú�� ×�Úæü� �ËÚÚËö¬Ä¤Þ� Ë£� �ÚËêÄ��ʆǼɌǽÃ��Ä�� Þ©�Ú�©Ë½��Ú� £êÄ�Þ� Ë£� �ÚËêÄ��ʆȂǿÃɌ�c©��&ÚËê×ɹÞ� ��Äº� ½Ë�ÄÞ�

£��¬½¬æ¬�Þ����Ú��££��æ¬õ�� ¬Äæ�Ú�Þæ��æ� æ©�� Ú�æ�Þ�Ë£�ǿɌǾȁʦ�æË�ȀɌȄȁʦ�per annumɌ� �Ä���Ú�� Ú�×�ü��½��ö¬æ©¬Ä�æ©��Ä�ûæ� ǽǼɬü��Ú�×�Ú¬Ë�Ɍ�c©��

£��¬½¬æ¬�Þ��Ú��Þ��êÚ����ü�Þ×��¬�½�©ü×Ëæ©��Þ�Ëõ�Ú�æ©�� ¬Äõ�ÞæÃ�Äæ�×ÚË×�Úæü�Ë£� æ©��&ÚËê×ɇ���¤�Ä�Ú�½�©ü×Ëæ©���Ëõ�Ú�æ©���ÞÞ�æÞ�Ë£� æ©��

&ÚËê×ɇ�¤ê�Ú�Äæ��Þ�×ÚËõ¬�����ü�Ëæ©�Ú�Ú�½�æ���×�Úæ¬�Þ��Ä����×½��¤��Ëõ�Ú�Ú�Äæ�Ú���¬õ��½��£ÚËÃ�æ©���ËÃ×�ÄüɹÞ�æ�Ä�ÄæÞɌ

�êÚ¬Ä¤�æ©��×�Ú¬Ë���Ä�¬Ä¤�ǿǽ��ê¤êÞæ�ǾǼǾǽɇ� æ©��&ÚËê×�Þ��êÚ������¬æ¬ËÄ�½���Äº��ËÚÚËö¬Ä¤Þ�Ë£�ʆȀÃ�£ÚËÃ� ½Ë��½���ÄºÞɇ��£æ�Ú� Ú�×�ü¬Ä¤�

ʆǾɌǿÃ�Ë£���Äº����æɌ�c©�Ú�£ËÚ�ɇ�¬Ä����¬æ¬ËÄ�æË�æ©���êÚÚ�Äæ�ü��Ú�×ÚË£¬æÞɇ�æ©��&ÚËê×ɹ�Þ���×¬æ�½¬Þ�æ¬ËÄ��ÃËêÄæ���æË��ÚËêÄ��ʆǽȀȂÃ��Þ��æ�ǿǽ�

August 2021. 
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Group - Consolidated Statement of Indebtedness

EUR Millions Dec-18 Dec-19 Dec-20 Aug-21

Audited Audited Audited Unaudited

 Cash and bank balances (2.9) (7.1) ɚǿɌǽɛ ɚȂɌȄɛ

�Jæ©�Ú�ĈÄ�Ä�¬�½��ÞÞ�æÞ� (1.2) (1.2) (5.2) (4.5)

 Liquidity (4.1) (8.3) (8.3) (11.3)

��êÚÚ�Äæ�ĈÄ�Ä�¬�½����æ�£ÚËÃ�æ©¬Ú��×�Úæ¬�Þ�ɚêÄÞ��êÚ��ɛ� ɬ ɬ ɬ ɬ

��êÚÚ�Äæ�×ËÚæ¬ËÄ�Ë£�ÄËÄɬ�êÚÚ�Äæ���Äº����æ�ɚ¤ê�Ú�Äæ���ɇ�Þ��êÚ��ɛ� ǿɌȁ ǿɌȁ ȁɌǿ 2.7

��êÚÚ�Äæ�×ËÚæ¬ËÄ�Ë£�ÄËÄɬ�êÚÚ�Äæ�ĈÄ�Ä�¬�½����æ�ɚ½��Þ�Þɛ� ɬ ɬ ɬ ɬ

��êÚÚ�Äæ�ĈÄ�Ä�¬�½�¬Ä���æ��Ä�ÞÞ� 3.5 3.5 5.3 2.7

�D�æ��êÚÚ�Äæ�ĈÄ�Ä�¬�½�¬Ä���æ��Ä�ÞÞ� (0.6) (4.8) (3.0) (8.6)

DËÄɬ�êÚÚ�Äæ�ĈÄ�Ä�¬�½�¬Ä���æ��Ä�ÞÞ�ɒ�ɚÄ�æ�½¬Ùê¬�¬æüɛ�

�DËÄɬ�êÚÚ�Äæ���Äº����æ�ɚ¤ê�Ú�Äæ���ɇ�Þ��êÚ��ɛ� 47.2 41.9 ǿȁɌȂ 40.4

 Debt securities in issue (unsecured) ǿȂɌȁ ǿȂɌȂ ǿȂɌȂ ǿȂɌȃ

�DËÄɬ�êÚÚ�Äæ�Ëæ©�Ú�ĈÄ�Ä�¬�½����æ�ɚ½��Þ�Þɛ� ɬ ɬ 0.2 0.1

�DËÄɬ�êÚÚ�Äæ�æÚ�����Ä��Ëæ©�Ú�×�ü��½�Þ� 2.5 ǿɌȄ 2.2 2.1

�DËÄɬ�êÚÚ�Äæ�ĈÄ�Ä�¬�½�¬Ä���æ��Ä�ÞÞ� 86.2 82.3 74.6 79.3

�D�æ�ĈÄ�Ä�¬�½�¬Ä���æ��Ä�ÞÞ� 85.6 77.5 71.6 70.7

�Þ��æ�ǿǽ��ê¤êÞæ�ǾǼǾǽɇ�æ©��&ÚËê×ɹÞ�Ä�æ�ĈÄ�Ä�¬�½�¬Ä���æ��Ä�ÞÞ��ÃËêÄæ���æË�ʆȃǼɌȃÃɇ�ö©¬�©�Ú�×Ú�Þ�ÄæÞ������Ú��Þ��Ë£�ʆǼɌȅÃ�£ÚËÃ�æ©��Ä�æ�ĈÄ�Ä�¬�½�

¬Ä���æ��Ä�ÞÞ��Þ��æ�ǿǽ�����Ã��Ú�ǾǼǾǼɌ�c©�����Ú��Þ��¬Þ�Ã�¬Ä½ü��ææÚ¬�êæ��½��æË���Ú��ê�æ¬ËÄ�Ë£�Ëæ©�Ú�ĈÄ�Ä�¬�½��ÞÞ�æÞ�Ë£�ʆǼɌȃÃɇ����¬æ¬ËÄ�½���Äº�½Ë�ÄÞ�

æ�º�Ä�ê×��ü�æ©��&ÚËê×�Ë£�ʆȀÃɇ�½�ÞÞ���Äº����æ�Ú�×�üÃ�Äæ�Ë£�ʆǾɌǿÃ��Þ��æ�ǿǽ��ê¤êÞæ�ǾǼǾǽɌ

3.3 INTEREST OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

DËÄ��Ë£�æ©��×�ÚÞËÄÞ�Ã�Äæ¬ËÄ���¬Ä�Þ��æ¬ËÄ�ȂɌǽ�ËÚ�Þ��æ¬ËÄ�ȂɌǾ�Ë£�æ©��Y�¤¬ÞæÚ�æ¬ËÄ��Ë�êÃ�Äæ�ö¬½½�×�Úæ¬�¬×�æ��¬Ä�æ©��.ÞÞê�Ɍ

3.4 REASON FOR THE ISSUE AND USE OF PROCEEDS

c©��×ÚË����Þɇ�ö©¬�©�Ä�æ�Ë£��û×�ÄÞ�Þ��Ú���û×��æ���æË����¬Ä�æ©��Ú�¤¬ËÄ�Ë£�ʆȀȅÃɇ�ö¬½½����êæ¬½¬Þ���æË�ĈÄ�Ä���Ä�ö�×ÚË×�Úæü���Ùê¬Þ¬æ¬ËÄÞɌ�.æ�¬Þ��Äæ¬�¬×�æ���

æ©�æ�ʆǿǼÃ�ö¬½½����êæ¬½¬Þ��� ¬Ä�æ�ÚÃÞ�Ë£��Ä���Ùê¬Þ¬æ¬ËÄ�Ë£� ¬ÃÃËõ��½��×ÚË×�Úæü� ¬Ä�ǾǼǾǾɇ�ö©¬½Þæ�ʆǽȅÃ�ö¬½½����êæ¬½¬Þ���æË�×�Úæ¬�½½ü�ĈÄ�Ä�����×ÚË×�Úæü�

��Ùê¬Þ¬æ¬ËÄ�¬Ä�ǾǼǾǿɌ�c©����Ùê¬Þ¬æ¬ËÄÞ�ö¬½½����£ê½½ü�£êÄ����æ©ÚËê¤©���Ã¬û�Ë£�Ú���¬½üɬ�õ�¬½��½��ËöÄ�£êÄ�Þɇ��Ä��ĈÄ�Ä�¬Ä¤�£ÚËÃ���Äº��Ä��×�Ú�Äæ��ËÃ×�ÄüɌ

For the purpose of identifying such properties, the Board aims to acquire attractively priced commercial properties located in inter alia, Malta, 

�ÞæËÄ¬�ɇ�=�æõ¬�ɇ�=¬æ©ê�Ä¬�ɇ�YËÃ�Ä¬���Ä��Ëæ©�Ú���õ�½Ë×����ËêÄæÚ¬�Þ�Þê�©��Þ�VË½�Ä�Ɍ�%êÚæ©�ÚÃËÚ�ɇ�¬Ä����ËÚ��Ä���ö¬æ©�æ©��×Ú¬Ä�¬×½��Ë£�¤�Ä�Ú�æ¬Ä¤�

sustainable income for the Issuer, the Directors shall select commercial properties that have a high level of tenancy. 

As at the date of the Prospectus, the Issuer is in advanced discussions to acquire properties in the Baltics and in Poland. Please see section 5.2.2 

�Äæ¬æ½���ɶ.ÃÃ¬Ä�Äæ�.Äõ�ÞæÃ�ÄæÞɷ�Ë£�æ©��Y�¤¬ÞæÚ�æ¬ËÄ��Ë�êÃ�ÄæɌ�

For the purposes of Article 85(5) and Article 97 of the Act, the allotment of New Ordinary Shares is conditional upon a minimum raise of €27m which 

ö¬½½�Ú�×Ú�Þ�Äæ��æ�½��Þæ�Ǿȁʦ�Ë£�æ©��¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©���ËÃ×�ÄüɌ�]©Ëê½��æ©��Ã¬Ä¬ÃêÃ�Ú�¬Þ��ÄËæ������©¬�õ��ɇ�ÄË��½½ËæÃ�Äæ�Ë£�D�ö�JÚ�¬Ä�Úü�

Shares will be made, the subscription for New Ordinary Shares shall be deemed not to have been accepted by the Issuer and all proceeds received 

from Applicants shall be refunded accordingly. 

]©Ëê½��ËÄ½ü�ʆǾȃÃ����Ú�¬Þ��ɇ�æ©���ÃËêÄæ�Ë£�ʆǾȃÃ�ö¬½½����êæ¬½¬Þ���£ËÚ�æ©����Ùê¬Þ¬æ¬ËÄ�Ë£�¬ÃÃËõ��½��×ÚË×�Úæü�¬Ä�ǾǼǾǾɇ�ö¬æ©�Ú���¬½üɬ�õ�¬½��½��ËöÄ�£êÄ�Þ�

�Ä��ĈÄ�Ä�¬Ä¤�£ÚËÃ���Äº��Ä��×�Ú�Äæ��ËÃ×�Äü�êæ¬½¬Þ���æË�Ã�º��ê×�æ©��Þ©ËÚæ£�½½�ɚ¬£��Äüɛ��Ä��æ©��Þ��ËÄ����Ùê¬Þ¬æ¬ËÄ�×½�ÄÄ���£ËÚ�ǾǼǾǿɌ��
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4. INFORMATION CONCERNING THE NEW ORDINARY SHARES TO BE ADMITTED TO TRADING 

4.1 GENERAL

The New Ordinary Shares to be issued and allotted pursuant to the Issue are ordinary shares in the Company having a nominal value of €0.20 per 

Þ©�Ú�Ɍ�c©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ɚê×ËÄ�¬ÞÞê�Ä����Ä���½½ËæÃ�Äæɛ��Ä��æ©���û¬Þæ¬Ä¤�JÚ�¬Ä�Úü�]©�Ú�Þ�ö¬½½��ËÄÞæ¬æêæ��æ©���Äæ¬Ú��¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©��

Company. 

c©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��Ú����¬Ä¤��Ú��æ���¬Ä�æ�ÚÃÞ�Ë£�æ©����æ��Ä��Þê�·��æ�æË�æ©���ËÃ×�ÄüɹÞ�C�ÃËÚ�Ä�êÃ��Ä���Úæ¬�½�Þ�Ë£��ÞÞË�¬�æ¬ËÄɌ�

The Issue Price is €0.27 per New Ordinary Share, which includes a premium of €0.07 over nominal value, save that in the case of Applications 

Þê�Ã¬ææ����ü�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þɇ���ǽǼʦ��¬Þ�ËêÄæ�ËÄ�æ©��.ÞÞê��VÚ¬���ɚ�Ùê¬õ�½�Äæ�æË���ʆǼɌǼǾȃ��¬Þ�ËêÄæ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú��Ú�Þê½æ¬Ä¤�

¬Ä���×Ú¬���Ë£�ʆǼɌǾȀǿ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú�ɛ�Þ©�½½��××½ü�¬Ä�Ú�Þ×��æ�Ë£�æ©��ĈÚÞæ�ǽȄɇȁǽȄɇȁǽȄ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚ��ü�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�

�Ã×½Ëü��ÞɌ

]ê�·��æ�æË���Ã¬ÞÞ¬ËÄ�æË�½¬Þæ¬Ä¤�Ë£�æ©��]©�Ú�Þ�æË�æ©��JĆ�¬�½�=¬Þæ�Ë£�æ©��C]�ɇ�æ©��]©�Ú�Þ�ö¬½½�����ÞÞ¬¤Ä���.].D�CcǼǼǼǼȅȀǼǽǼȃɌ�

c©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ö¬½½����¬ÞÞê���¬Ä�£ê½½ü�Ú�¤¬Þæ�Ú����Ä����Ã�æ�Ú¬�½¬Þ����ËËºɬ�ÄæÚü�£ËÚÃ��Ä��ö¬½½����Ú�×Ú�Þ�Äæ���¬Ä�êÄ��Úæ¬Ĉ��æ���£ËÚÃ��ü�æ©��

�××ÚË×Ú¬�æ���ËËºɬ�ÄæÚü�¬Ä�æ©���½��æÚËÄ¬��Ú�¤¬Þæ�Ú�Ã�¬Äæ�¬Ä���ËÄ���©�½£�Ë£�æ©��.ÞÞê�Ú��æ�æ©���]��ËÚ�¬Ä�Þê�©�Ëæ©�Ú�£ËÚÃ��Þ�Ã�ü������æ�ÚÃ¬Ä���£ÚËÃ�æ¬Ã��

æË�æ¬Ã���ü��××½¬���½��½�öɇ�æ©��Ú�Ùê¬Ú�Ã�ÄæÞ�Ë£�æ©��C]��ËÚ�æ©��.ÞÞê�ÚɌ

The Issue is open for subscription to all categories of investors.

c©��.ÞÞê��V�Ú¬Ë���êÚ¬Ä¤�ö©¬�©��××½¬��ÄæÞ�Ã�ü��××½ü�£ËÚ�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þ©�½½������æö��Ä�ǼȄɆǿǼ�©ËêÚÞ�ËÄ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽ��Ä��ǽȀɆǼǼ�©ËêÚÞ�

ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽ�ɚ�Ëæ©���üÞ�¬Ä�½ê���ɛ�ËÚ�Þê�©���Ú½¬�Ú���æ���Þ�Ã�ü������æ�ÚÃ¬Ä����ü�æ©��.ÞÞê�Ú��êæ�¬Ä��Äü���Þ��ÄËæ���Ú½¬�Ú�æ©�Ä�ǽȀɆǼǼ�©ËêÚÞ�ËÄ�

17 November 2021. 

�××½¬��æ¬ËÄ�%ËÚÃÞ�ɸ�ɹ�ö¬½½����Ã�¬½���æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ�ËÄ�ǿ�DËõ�Ã��Ú�ǾǼǾǽɇ��××½¬��æ¬ËÄ�%ËÚÃÞ�ɸ�ɹ�ö¬½½�����õ�¬½��½��æË�+¬½¬�

r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ�£ÚËÃ�æ©���ËÃ×�ÄüɹÞ�ËĆ��Þ��Þ�£ÚËÃ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽɇ��Ä���××½¬��æ¬ËÄ�%ËÚÃÞ�ɸ�ɹ�ö¬½½�����õ�¬½��½��æË�æ©��¤�Ä�Ú�½�×ê�½¬��

as from 4 November 2021.

4.2 RIGHTS ATTACHED TO THE NEW ORDINARY SHARES

c©���û¬Þæ¬Ä¤�JÚ�¬Ä�Úü�]©�Ú�Þ��Ä��æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ�ËÄ���æ©��½�ææ�Ú�©�õ�����Ä�¬ÞÞê����Ä���½½Ëææ��ɇ�Þ©�½½�£ËÚÃ�×�Úæ�Ë£�ËÄ���½�ÞÞ�Ë£�ËÚ�¬Ä�Úü�

shares in the Company and shall accordingly have the same rights and entitlements. The following are highlights of the rights attached to the Shares:

Dividends: on issue, the New Ordinary Shares shall carry the right to participate in any distribution of dividends 

declared by the Company pari passu with all other shares in the same class. Dividends may be 

���½�Ú����ü�æ©���ËÃ×�Äü� ¬Ä�¤�Ä�Ú�½�Ã��æ¬Ä¤ÞɌ�c©���ÃËêÄæ����½�Ú���Þ©�½½�ÄËæ��û�����æ©���ÃËêÄæ�

recommended by the Directors. The Directors may deduct from any dividend or other monies payable 

to any member on or in respect of a share all sums of money (if any) presently payable by them to 

the Company on account of calls or otherwise in relation to shares of the Company. The M&A of the 

Issuer do not provide for any dividend restrictions and procedures vis-à-vis�ÄËÄɬÚ�Þ¬��Äæ�©Ë½��ÚÞ�Ë£�

New Ordinary Shares. More detail on the dividend policy is found in section 9.5 of the Registration 

�Ë�êÃ�Äæɑ

rËæ¬Ä¤�Y¬¤©æÞɆ ���©�]©�Ú��Þ©�½½�����Äæ¬æ½���æË�ËÄ��õËæ���æ�Ã��æ¬Ä¤Þ�Ë£�]©�Ú�©Ë½��ÚÞɑ

Capital Distributions: the Shares shall carry the right for the holders thereof to participate in any distribution of capital made 

whether on a winding up or otherwise, pari passu�ö¬æ©��½½�Ëæ©�Ú�Þ©�Ú�Þ�Ë£�æ©��Þ�Ã���½�ÞÞɑ

VÚ�ɬ�Ã×æ¬ËÄɆ in accordance with Article 88 of the Act, should shares of the Company be proposed for allotment 

£ËÚ� �ËÄÞ¬��Ú�æ¬ËÄ� ¬Ä� ��Þ©ɇ� æ©ËÞ�� Þ©�Ú�Þ�ÃêÞæ����Ëą�Ú���ËÄ���×Ú�ɬ�Ã×æ¬õ����Þ¬Þ� æË�]©�Ú�©Ë½��ÚÞ� ¬Ä�

proportion to the share capital held by them immediately prior to the new issue of shares. A copy of 

�Äü�Ëą�Ú� Ë£� Þê�Þ�Ú¬×æ¬ËÄ�ËÄ���×Ú�ɬ�Ã×æ¬õ����Þ¬Þ� ¬Ä�¬��æ¬Ä¤� æ©��×�Ú¬Ë��ö¬æ©¬Ä�ö©¬�©� æ©¬Þ� Ú¬¤©æ�ÃêÞæ�

��� �û�Ú�¬Þ���ÃêÞæ� ��� ��½¬õ�Ú��� æË� æ©��C�½æ�� �êÞ¬Ä�ÞÞ� Y�¤¬ÞæÚü� £ËÚ� Ú�¤¬ÞæÚ�æ¬ËÄɌ� VÚËõ¬���� æ©�æ� Þê�©�

registration shall not be required as long as all the Shareholders of the Company are informed in writing 

Ë£�æ©��Ëą�Ú�Ë£�Þê�Þ�Ú¬×æ¬ËÄ�ËÄ���×Ú�ɬ�Ã×æ¬õ����Þ¬Þ��Ä��Ë£�æ©��×�Ú¬Ë��ö¬æ©¬Ä�ö©¬�©�æ©¬Þ�Ú¬¤©æ�Þ©�½½����

�û�Ú�¬Þ��Ɍ�c©��Ú¬¤©æ�Ë£�×Ú�ɬ�Ã×æ¬ËÄ�Ã�ü����ö¬æ©�Ú�öÄ��ü��Ä��ûæÚ�ËÚ�¬Ä�Úü�Ú�ÞË½êæ¬ËÄ�Ë£�æ©��¤�Ä�Ú�½�

meeting, in which case, the Directors will be required to present to that general meeting a written report 

¬Ä�¬��æ¬Ä¤�æ©��Ú��ÞËÄÞ�£ËÚ�Ú�ÞæÚ¬�æ¬ËÄɒö¬æ©�Ú�ö�½�Ë£�æ©��Þ�¬��Ú¬¤©æ��Ä��·êÞæ¬£ü¬Ä¤�æ©��¬ÞÞê��×Ú¬��ɑ

�ÞÞ�æÞ�ê×ËÄ�=¬Ùê¬��æ¬ËÄɆ all holders of Shares shall rank pari passu�ê×ËÄ��Äü��¬ÞæÚ¬�êæ¬ËÄ�Ë£��ÞÞ�æÞ�¬Ä���ö¬Ä�¬Ä¤�ê×ɑ
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Mandatory Takeover Bids, 

]Ùê��ā�ɬJêæ��Ä��]�½½ɬJêæ�Yê½�ÞɆ

chapter 11 of the Capital Markets Rules, as may be amended, implementing the relevant provisions of 

�¬Ú��æ¬õ��ǾǼǼȀɒǾȁɒ���Ë£�æ©���êÚË×��Ä�V�Ú½¬�Ã�Äæ��Ä��Ë£�æ©���ËêÄ�¬½�Ë£�Ǿǽ��×Ú¬½�ǾǼǼȀɇ�Ú�¤ê½�æ�Þ�æ©��

��Ùê¬Þ¬æ¬ËÄ��ü���×�ÚÞËÄ�ËÚ�×�ÚÞËÄÞ���æ¬Ä¤�¬Ä��ËÄ��Úæ�Ë£�æ©���ËÄæÚË½�Ë£����ËÃ×�Äü��Ä��×ÚËõ¬��Þ�Þ×��¬Ĉ��

Úê½�Þ� ËÄ� æ�º�Ëõ�Ú� �¬�Þ� �Ä�� æ©�� ÞÙê��ā�ɬËêæ� �Ä�� Þ�½½ɬËêæ� Ã��©�Ä¬ÞÃÞɌ� c©�� ]©�Ú�©Ë½��ÚÞ� Ã�ü� ���

×ÚËæ��æ����ü�æ©��Þ�¬����×¬æ�½�C�Úº�æÞ�Yê½�Þ�¬Ä�æ©���õ�Äæ�æ©�æ�æ©���ËÃ×�Äü�¬Þ�æ©��Þê�·��æ�Ë£���c�º�Ëõ�Ú�

�¬��ɚ�Þ���ĈÄ���æ©�Ú�¬ÄɛɌ�c©����×¬æ�½�C�Úº�æÞ�Yê½�Þ�Ã�ü����õ¬�ö���ËÄ�æ©��ËĆ�¬�½�ö��Þ¬æ��Ë£�æ©��C�½æ��

%¬Ä�Ä�¬�½�]�Úõ¬��Þ��êæ©ËÚ¬æüɑ��Ä�

Other: the Shares are not redeemable and not convertible into any other form of security.

4.3  TRANSFERABILITY OF THE NEW ORDINARY SHARES

c©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þ©�½½����£Ú��½ü�æÚ�ÄÞ£�Ú��½���Ä�ɇ�ËÄ�����Ã¬ææ���æË�æ©��JĆ�¬�½�=¬Þæ�Ë£�æ©��C]�ɇ�Þ©�½½����æÚ�ÄÞ£�Ú��½��ËÄ½ü�¬Ä�ö©Ë½��ɚæ©�æ�¬Þ�

¬Ä�Ãê½æ¬×½�Þ�Ë£�ËÄ��ɚǽɛ�D�ö�JÚ�¬Ä�Úü�]©�Ú�ɛ�¬Ä����ËÚ��Ä���ö¬æ©�½�öɇ�¬Ä�½ê�¬Ä¤�æ©��Úê½�Þ��Ä��Ú�¤ê½�æ¬ËÄÞ�Ë£�æ©��C]���××½¬���½��£ÚËÃ�æ¬Ã��æË�æ¬Ã���Ä��

with the Articles. 

�½½�æÚ�ÄÞ£�ÚÞ��Ä��æÚ�ÄÞÃ¬ÞÞ¬ËÄÞ��Ú��Þê�·��æ�¬Ä��½½���Þ�Þ�æË��Äü�×½��¤��ɚ�ê½ü��ËÄÞæ¬æêæ��ɛ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ�æË��Äü��××½¬���½��½�öÞ��Ä��

regulations and to the Articles.

c©���ËÞæ��Ä���û×�ÄÞ�Þ�Ë£��ą��æ¬Ä¤��Äü�Ú�¤¬ÞæÚ�æ¬ËÄ�Ë£�æÚ�ÄÞ£�Ú�ËÚ�æÚ�ÄÞÃ¬ÞÞ¬ËÄ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ��û��×æ�£ËÚ�æ©���û×�ÄÞ�Þ�Ë£���½¬õ�Úü��ü�

�Äü�Ã��ÄÞ�Ëæ©�Ú�æ©�Ä�Ú�¤ê½�Ú�Ã�¬½�ɚ¬£��Äüɛ��Ä���û��×æɇ�¬£�æ©���ËÃ×�Äü�Þ©�½½�ÞË�Ú�Ùê¬Ú�ɇ�æ©��×�üÃ�Äæ�Ë£���ÞêÃ�ÞêĆ�¬�Äæ�æË��Ëõ�Ú��Äü�æ�ûɇ��êæü�ËÚ�

Ëæ©�Ú�¤Ëõ�ÚÄÃ�Äæ�½��©�Ú¤��ËÚ�¬ÄÞêÚ�Ä����©�Ú¤�Þ�æ©�æ�Ã�ü����¬Ã×ËÞ���¬Ä�Ú�½�æ¬ËÄ�æ©�Ú�æËɇ�ö¬½½�����ËÚÄ���ü�æ©��æÚ�ÄÞ£�ÚËÚɒæÚ�ÄÞ£�Ú��ɇ��Þ��××½¬���½�Ɍ

c©��Ã¬Ä¬ÃêÃ�Þê�Þ�Ú¬×æ¬ËÄ��Ä��Ãê½æ¬×½�Þ�Ú�Ùê¬Ú�Ã�ÄæÞ���Þ�Ú¬����¬Ä�Þ��æ¬ËÄ�ȂɌǽɚȂɛ�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ��Þ©�½½�ËÄ½ü��××½ü�£ËÚ��××½¬��æ¬ËÄÞ�Þê�Ã¬ææ���

in terms of the Issue. As such, no minimum holding requirement and multiples restrictions shall be applicable once the New Ordinary Shares are 

��Ã¬ææ���æË�½¬Þæ¬Ä¤�ËÄ�æ©��JĆ�¬�½�=¬Þæ�Ë£�æ©��C]���Ä���ËÃÃ�Ä���æÚ��¬Ä¤�æ©�Ú��£æ�ÚɌ

4.4  AUTHORISATIONS AND ADMISSIBILITY TO LISTING AND TRADING

c©��.ÞÞê��©�Þ����Ä��êæ©ËÚ¬Þ����ü�æ©���Ë�Ú��æ©ÚËê¤©���Ú�ÞË½êæ¬ËÄ���æ���ǽȀ�J�æË��Ú�ǾǼǾǽ��Þ�¬Þ�×�ÚÃ¬ææ���¬Ä�æ�ÚÃÞ�Ë£��Úæ¬�½��Ȃ�Ë£�æ©���Úæ¬�½�ÞɌ�

c©��C�½æ��%¬Ä�Ä�¬�½�]�Úõ¬��Þ��êæ©ËÚ¬æü��êæ©ËÚ¬Þ���æ©��]©�Ú�Þ��Þ��½¬¤¬�½��æË�½¬Þæ¬Ä¤�ËÄ�æ©��C]��×êÚÞê�Äæ�æË�æ©����×¬æ�½�C�Úº�æÞ�Yê½�Þ��ü�õ¬Úæê��Ë£���

letter dated 25 October 2021.

c©��]©�Ú�Þ��Ú���û×��æ���æË������Ã¬ææ���æË�æ©��C]��ö¬æ©��ą��æ�£ÚËÃ�ǽȁ�����Ã��Ú�ǾǼǾǽ��Ä��æÚ��¬Ä¤�Ã�ü��ËÃÃ�Ä���ËÄ�æ©��Ä�ûæ��êÞ¬Ä�ÞÞ���üɌ

5.  TAXATION

5.1  GENERAL

]©�Ú�©Ë½��ÚÞ��Ä��×ÚËÞ×��æ¬õ��¬Äõ�ÞæËÚÞ��Ú��êÚ¤���æË�Þ��º�×ÚË£�ÞÞ¬ËÄ�½���õ¬����Þ�Ú�¤�Ú�Þ��Ëæ©�C�½æ�Þ���Ä���Äü�£ËÚ�¬¤Ä�æ�û�½�¤¬Þ½�æ¬ËÄ�ö©¬�©�Ã�ü�

����××½¬���½��æË�æ©�Ã�¬Ä�Ú�Þ×��æ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ�¬Ä�½ê�¬Ä¤�æ©�¬Ú���Ùê¬Þ¬æ¬ËÄɇ�©Ë½�¬Ä¤��Ä���¬Þ×ËÞ�½��Þ�ö�½½��Þ��Äü�¬Ä�ËÃ�ɒ¤�¬ÄÞ���Ú¬õ���

æ©�Ú�£ÚËÃ�ËÚ�Ã����ËÄ�æ©�¬Ú��¬Þ×ËÞ�½Ɍ�c©��£Ë½½Ëö¬Ä¤�¬Þ���ÞêÃÃ�Úü�Ë£�æ©���Äæ¬�¬×�æ���æ�û�æÚ��æÃ�Äæ��××½¬���½��æË�]©�Ú�©Ë½��ÚÞ�¬Ä�ÞË�£�Ú��Þ�æ�û�æ¬ËÄ�¬Ä�

C�½æ��¬Þ��ËÄ��ÚÄ��Ɍ�c©¬Þ�¬Ä£ËÚÃ�æ¬ËÄ��Ë�Þ�ÄËæ��ËÄÞæ¬æêæ��½�¤�½�ËÚ�æ�û���õ¬����Ä���Ë�Þ�ÄËæ�×êÚ×ËÚæ�æË�����û©�êÞæ¬õ�Ɍ

c©��¬Ä£ËÚÃ�æ¬ËÄ���½Ëö�¬Þ���Þ���ËÄ��Ä�¬Äæ�Ú×Ú�æ�æ¬ËÄ�Ë£�æ�û�½�ö��Ä��×Ú��æ¬���Ú�½�æ¬õ��æË�æ©���××½¬���½��½�¤¬Þ½�æ¬ËÄɇ��Þ�ºÄËöÄ�æË�æ©���ËÃ×�Äü��æ�æ©��

��æ��Ë£�æ©��VÚËÞ×��æêÞɇ� ¬Ä�Ú�Þ×��æ�Ë£���Þê�·��æ�ËÄ�ö©¬�©�ÄË�ËĆ�¬�½�¤ê¬��½¬Ä�Þ��û¬ÞæɌ� .Äõ�ÞæËÚÞ��Ú��Ú�Ã¬Ä����æ©�æ�æ�û�½�ö��Ä��×Ú��æ¬����Ä��æ©�¬Ú�

¬Äæ�Ú×Ú�æ�æ¬ËÄ��Þ�ö�½½��Þ�æ©��½�õ�½Þ�Ë£�æ�û�ËÄ�æ©��Þê�·��æ�Ã�ææ�Ú�Ú�£�ÚÚ���æË�¬Ä�æ©��×Ú����¬Ä¤�×�Ú�¤Ú�×©�Ã�ü��©�Ä¤��£ÚËÃ�æ¬Ã��æË�æ¬Ã�Ɍ��

This information is being given solely for the general information of investors who do not deal in the acquisition and disposal of securities in the 

course of their normal trading activity. The precise implications for Shareholders will depend, among other things, on their particular circumstances 

�Ä��ËÄ�æ©���½�ÞÞ¬Ĉ��æ¬ËÄ�Ë£�æ©��Þ©�Ú�Þ�£ÚËÃ���C�½æ�Þ��æ�û�×�ÚÞ×��æ¬õ�ɇ��Ä��×ÚË£�ÞÞ¬ËÄ�½���õ¬���¬Ä�æ©¬Þ�Ú�Þ×��æ�Þ©Ëê½�����ÞËê¤©æ����ËÚ�¬Ä¤½üɌ

5.2  TAXATION OF THE COMPANY

c©���ËÃ×�Äüɇ���¬Ä¤����ËÃ×�Äü�¬Ä�ËÚ×ËÚ�æ���¬Ä�C�½æ�ɇ�¬Þ�Þê�·��æ�æË�C�½æ�Þ��¬Ä�ËÃ��æ�û�ËÄ�¬æÞ�öËÚ½�ö¬���×ÚËĈæÞɌ�c©��ÄËÚÃ�½�C�½æ�Þ���ËÚ×ËÚ�æ��æ�û�

Ú�æ��Ë£�ǿȁʦ�¬Þ��©�Ú¤���½��ËÄ�æ©��æ�û��½��×ÚËĈæÞɇ��½æ©Ëê¤©���Úæ�¬Ä�æ�û��û�Ã×æ¬ËÄÞ�ËÚ�½Ëö�Ú�æ�û�Ú�æ�Þ�Ã�ü�×ËÞÞ¬�½ü��××½ü�¬Ä�Ú�Þ×��æ�Ë£���Úæ�¬Ä�×�Úæ¬�ê½�Ú�

sources of income.
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c©���ËÃ×�Äü�Ã�ü�����Äæ¬æ½���æË�Ú���¬õ���¬õ¬��Ä��¬Ä�ËÃ��£ÚËÃ�¬æÞ�C�½æ�Þ��Þê�Þ¬�¬�Ú¬�ÞɌ�]ê�©��¬õ¬��Ä�Þ�Þ©Ëê½��ÄËæ�����©�Ú¤���½��æË�£êÚæ©�Ú�æ�û��æ�

æ©��½�õ�½�Ë£�æ©���ËÃ×�Äüɇ�ö©�æ©�Ú��ü�ö�ü�Ë£�ö¬æ©©Ë½�¬Ä¤�æ�û�ËÚ�Ëæ©�Úö¬Þ�Ɍ

If the Company receives any income from foreign sources (including capital gains, dividends, interest and any other income), such income should 

�½ÞË����Þê�·��æ�æË�æ�û�¬Ä�C�½æ���æ�æ©���ËÚ×ËÚ�æ��æ�û�Ú�æ��Ë£�ǿȁʦ��êæ�Ú�½¬�£�£ËÚ�æ�û�æ¬ËÄ�×�¬����ÚË����ü�æ©���ËÃ×�Äü�ɚ¬Ä�½ê�¬Ä¤��ü�ö�ü�Ë£�ö¬æ©©Ë½�¬Ä¤ɛɇ�

¬£��Äüɇ�Ã�ü�����½�¬Ã����ü�æ©���ËÃ×�Äü��¤�¬ÄÞæ�æ©��Ú�Þ×��æ¬õ��¬Ä�ËÃ��æ�û�½¬��¬½¬æü�¬Ä�æ�ÚÃÞ�Ë£�æ©��×ÚËõ¬Þ¬ËÄÞ�Ë£�V�Úæ�x�Ë£�æ©��.Ä�ËÃ��c�û���æ�ɚ��×Ɍ�ǽǾǿ�

Ë£�æ©��=�öÞ�Ë£�C�½æ�ɛ��Ä��Þê�·��æ�æË�æ©��Þæ�æêæËÚü��ËÄ�¬æ¬ËÄÞ�Þ�æ�Ëêæ�æ©�Ú�¬ÄɌ�.Ä���Úæ�¬Ä�¬ÄÞæ�Ä��Þɇ�£ËÚ�¬¤Ä�ÞËêÚ����¬Ä�ËÃ��Ú���¬õ����ü�æ©���ËÃ×�Äü�

Ã�ü�����û�Ã×æ�£ÚËÃ��ËÚ×ËÚ�æ��æ�û�¬Ä�æ©��©�Ä�Þ�Ë£�æ©���ËÃ×�ÄüɌ

5.3  TAXATION OF SHAREHOLDERS

5.3.1  Income tax on acquisition of New Ordinary Shares

%Ë½½Ëö¬Ä¤�æ©��½¬Þæ¬Ä¤�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ËÄ�æ©��C]�ɇ�æ©����Ùê¬Þ¬æ¬ËÄ�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�¬Ä�æ©���ËÃ×�Äü�Þ©Ëê½��ÄËæ�æÚ¬¤¤�Ú���C�½æ�Þ��

¬Ä�ËÃ��æ�û�½¬��¬½¬æüɌ�

5.3.2  Income tax on dividends arising from the holding of New Ordinary Shares

.Ä�¤�Ä�Ú�½ɇ��¬ÞæÚ¬�êæ¬ËÄÞ�Ë£��¬õ¬��Ä�Þ���ü�æ©���ËÃ×�Äü�æË�¬æÞ�Þ©�Ú�©Ë½��ÚÞ��ËÃ×Ú¬Þ¬Ä¤�Ë£�×ÚËĈæÞ��æ©�æ�ö�Ú��æ�û���¬Ä�C�½æ��¬Ä�æ©��©�Ä�Þ�Ë£�æ©���ËÃ×�Äü�

�Ú��ÄËæ�Þê�·��æ�æË��Äü�£êÚæ©�Ú�æ�ûɌ���

+Ëö�õ�Ú� ¬£�æ©���ËÃ×�Äü�ö�Ú��æË��¬ÞæÚ¬�êæ���¬õ¬��Ä�Þ�£ÚËÃ�êÄæ�û���×ÚËĈæÞ� ɚö©¬�©��Ú��ÄËæ�æ�û��û�Ã×æ� ¬Ä�æ©��©�Ä�Þ�Ë£�æ©��Þ©�Ú�©Ë½��ÚÞɛɇ�Þê�©�

�¬õ¬��Ä�Þ�Ã�ü����Þê�·��æ�æË���ǽȁʦ�ö¬æ©©Ë½�¬Ä¤�æ�û�¬Ä�æ©����Þ��ö©�Ú��æ©��Þ©�Ú�©Ë½��Ú�¬Þ��Äü�ËÄ��Ë£�æ©��£Ë½½Ëö¬Ä¤Ɇ

ɚ¬ɛ� ��×�ÚÞËÄɇ�Ëæ©�Ú�æ©�Ä����ËÃ×�Äüɇ�Ú�Þ¬��Äæ�¬Ä�C�½æ��¬Ä�æ©��ü��Ú�¬Ä�ö©¬�©����¬õ¬��Ä��¬Þ�Ú���¬õ����ü�©¬Ã�ËÚ��ü��Äü�×�ÚÞËÄ�ËÄ�©¬Þ���©�½£ɑ�ËÚ

ɚ¬¬ɛ� ��ÄËÄɬÚ�Þ¬��Äæ�×�ÚÞËÄ�ɚ¬Ä�½ê�¬Ä¤���ÄËÄɬÚ�Þ¬��Äæ��ËÃ×�Äüɛ�ö©Ë�¬Þ�ËöÄ����Ä���ËÄæÚË½½����üɇ��¬Ú��æ½ü�ËÚ�¬Ä�¬Ú��æ½üɇ�ËÚ�ö©Ë���æÞ�ËÄ���©�½£�Ë£ɇ��Ä� 

� ¬Ä�¬õ¬�ê�½�ö©Ë�¬Þ�ËÚ�¬Ä�Ú¬½ü�Ú�Þ¬��Äæ��Ä���ËÃ¬�¬½���¬Ä�C�½æ�ɑ�ËÚ

ɚ¬¬¬ɛ� ��æÚêÞæ���Ë£���æÚêÞæ�ö©�Ú��æ©����Ä�Ĉ�¬�Ú¬�Þ�Ë£�Þê�©�æÚêÞæ��Ú��×�ÚÞËÄÞ�Ú�£�ÚÚ���æË���Ëõ��¬Ä�ɚ¬ɛ��Ä��ɚ¬¬ɛɑ�ËÚ

ɚ¬õɛ� �Ä��gɒ����¬Ä�¬õ¬�ê�½�ɚ�Ä��©¬Þ�ËÚ�©�Ú�Þ×ËêÞ��ö©�Ú���××½¬���½�ɛ�ö©�Ú��æ©��C�½æ�Þ���ËÃÃ¬ÞÞ¬ËÄ�Ú�£ËÚ�Y�õ�Äê��¬Þ�Þ�æ¬ÞĈ���æ©�æ�æ©��Þ�¬���gɒ��� 

� �¬Ä�¬õ¬�ê�½���Ú¬õ�Þ��æ�½��Þæ�ȅǼʦ�Ë£�©¬Þ�öËÚ½�ö¬���¬Ä�ËÃ��£ÚËÃ�C�½æ�Ɍ�

5.3.3  Income tax on capital gains on transfer of the New Ordinary Shares

%Ë½½Ëö¬Ä¤�æ©�� ½¬Þæ¬Ä¤�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ËÄ�æ©��C]�ɇ� ¬Ä�¤�Ä�Ú�½ɇ���×¬æ�½�¤�¬ÄÞ���Ú¬õ���£ÚËÃ�æ©���¬Þ×ËÞ�½�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ� ¬Ä�æ©��

�ËÃ×�Äü�Þ©Ëê½������û�Ã×æ�£ÚËÃ�æ�û�ËÄ���×¬æ�½�¤�¬ÄÞ�¬Ä�æ©��©�Ä�Þ�Ë£�æ©��Þ©�Ú�©Ë½��ÚɌ

5.3.4  Duty on documents and transfers

cÚ�ÄÞ£�ÚÞ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Ã�ü����Þê�·��æ�æË�Þæ�Ã×��êæü�êÄ��Ú�æ©���êæü�ËÄ��Ë�êÃ�ÄæÞ��Ä��cÚ�ÄÞ£�ÚÞ���æ�ɚ��×Ɍ�ǿȂȀ�Ë£�æ©��=�öÞ�Ë£�C�½æ�ɛɌ

+Ëö�õ�Úɇ�£Ë½½Ëö¬Ä¤�æ©��½¬Þæ¬Ä¤�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ËÄ�æ©��C]�ɇ�æÚ�ÄÞ£�ÚÞ�Ë£�Þ©�Ú�Þ�¬Ä�æ©���ËÃ×�Äü�Þ©Ëê½������û�Ã×æ�£ÚËÃ�æ©��×�üÃ�Äæ�Ë£�

stamp duty. 

THIS INFORMATION IS BEING GIVEN SOLELY FOR GENERAL INFORMATION, IT DOES NOT CONSTITUTE A SUBSTITUTE FOR LEGAL OR TAX 

ADVICE, AND IT DOES NOT PURPORT TO BE EXHAUSTIVE. INVESTORS AND PROSPECTIVE INVESTORS ARE URGED TO SEEK PROFESSIONAL 

ADVICE AS REGARDS BOTH MALTESE AND ANY FOREIGN TAX LEGISLATION APPLICABLE TO THE ACQUISITION, HOLDING AND DISPOSAL 

OF SHARES AS WELL AS DIVIDEND PAYMENTS MADE BY THE COMPANY.  THE ABOVE IS A SUMMARY OF THE ANTICIPATED TAX TREATMENT 

APPLICABLE TO THE COMPANY AND TO ITS SHAREHOLDERS. THIS INFORMATION, WHICH DOES NOT CONSTITUTE LEGAL OR TAX ADVICE, 

REFERS ONLY TO SHAREHOLDERS WHO DO NOT DEAL IN SHARES IN THE COURSE OF THEIR NORMAL TRADING ACTIVITY.

6.  TERMS AND CONDITIONS OF THE ISSUE

6.1  CONDITIONS

THESE TERMS AND CONDITIONS OF APPLICATION APPLY TO ANY APPLICATION FOR NEW ORDINARY SHARES.

ǽɌ� c©���ËÄæÚ��æ��Ú��æ����ü�æ©������×æ�Ä���Ë£��Ä��××½¬��æ¬ËÄ�Þ©�½½����Þê�·��æ�æË�æ©��æ�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Þ�æ�Ëêæ�©�Ú�¬Äɇ�¬Ä�æ©��VÚËÞ×��æêÞ��Ä��¬Ä�

the respective Application Form.  

ǾɌ� ]ê�·��æ�æË��½½�Ëæ©�Ú�æ�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Þ�æ�Ëêæ�¬Ä�æ©��VÚËÞ×��æêÞɇ�æ©���ËÃ×�Äü�Ú�Þ�Úõ�Þ�æ©��Ú¬¤©æ�æË�Ú�·��æ�¬Ä�ö©Ë½��ËÚ�¬Ä�×�Úæɇ�ËÚ�æË�Þ��½��

�ËöÄɇ��Äü��××½¬��æ¬ËÄ���Ä���Äü��©�Ùê�Þ��Ä�ɒËÚ��Ú�£æÞ�£ËÚ�×�üÃ�Äæɇ�ê×ËÄ�Ú���¬×æɌ�c©��Ú¬¤©æ�¬Þ��½ÞË�Ú�Þ�Úõ���æË�Ú�£êÞ���Äü��××½¬��æ¬ËÄ�ö©¬�©ɇ�

¬Ä�æ©��Ë×¬Ä¬ËÄ�Ë£�æ©���êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þ��Ä�ɒËÚ�æ©��Y�¤¬ÞæÚ�Úɇ�¬Þ�ÄËæ�×ÚË×�Ú½ü��ËÃ×½�æ���¬Ä��½½�Ú�Þ×��æÞ�¬Ä����ËÚ��Ä���ö¬æ©�æ©��

instructions, or is not accompanied by the required documents.
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ǿɌ� .Ä�æ©����Þ��Ë£�·Ë¬Äæ��××½¬��æ¬ËÄÞɇ�Ú�£�Ú�Ä���æË�æ©���××½¬��Äæ�¬Ä�æ©�Þ��c�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�¬Þ���Ú�£�Ú�Ä���æË����©��××½¬��Äæɇ��Ä��½¬��¬½¬æü�æ©�Ú�£ËÚ�¬Þ�

·Ë¬Äæ��Ä��Þ�õ�Ú�½Ɍ�s©¬½��·Ë¬Äæ��××½¬��æ¬ËÄÞ��Ú��æË����Þ¬¤Ä����ü��½½�×�Úæ¬�Þɇ�æ©��ĈÚÞæ�Ä�Ã���]©�Ú�©Ë½��Ú��Þ�Ú�¤¬Þæ�Ú���ËÄ�æ©��C�½æ��]æË�º��û�©�Ä¤��

account shall, for all intents and purposes, be deemed to be the registered holder of the Shares.

ȀɌ� .Ä� æ©����Þ��Ë£� �ËÚ×ËÚ�æ���××½¬��ÄæÞ�ËÚ��××½¬��ÄæÞ�©�õ¬Ä¤� Þ�×�Ú�æ�� ½�¤�½� ×�ÚÞËÄ�½¬æüɇ� æ©���××½¬��æ¬ËÄ�%ËÚÃ�ÃêÞæ���� Þ¬¤Ä����ü���×�ÚÞËÄɒÞ�

authorised to sign and bind such Applicant. It shall not be incumbent on the Company or Registrar to verify whether the person or persons 

purporting to bind such an Applicant is or are in fact authorised. Applications by corporate Applicants have to include a valid legal entity 

¬��Äæ¬Ĉ�Ú�ɚɶ=�.ɷɛ�ö©¬�©�ÃêÞæ����êÄ�û×¬Ú��Ɍ��××½¬��æ¬ËÄÞ�ö¬æ©Ëêæ�Þê�©�¬Ä£ËÚÃ�æ¬ËÄ�ËÚ�ö¬æ©Ëêæ���õ�½¬��=�.�ö¬½½�ÄËæ��������×æ��Ɍ

ȁɌ� �××½¬��æ¬ËÄÞ�¬Ä�æ©��Ä�Ã���Ä��£ËÚ�æ©����Ä�Ĉæ�Ë£�Ã¬ÄËÚÞ�Þ©�½½�����½½Ëö���×ÚËõ¬����æ©�æ�æ©���××½¬��Äæ��½Ú���ü�©Ë½�Þ��Ä�C]�����ËêÄæ��Ä��æ©�æ�æ©��

�××½¬��æ¬ËÄ�%ËÚÃ�¬Þ�Þ¬¤Ä����ü��Ëæ©�×�Ú�ÄæÞ�ËÚ�æ©��½�¤�½�¤ê�Ú�¬�ÄɒÞɌ��Äü�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��½½Ë��æ���×êÚÞê�Äæ�æË�Þê�©��Ä��××½¬��æ¬ËÄ�Þ©�½½����

Ú�¤¬Þæ�Ú���¬Ä�æ©��Ä�Ã��Ë£�æ©��Ã¬ÄËÚ��Þ�æ©��©Ë½��Ú�Ë£�æ©����Ùê¬Ú���D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ�ö¬æ©��¬õ¬��Ä�Þ�×�ü��½��æË�æ©��×�Ú�ÄæÞɒ½�¤�½�¤ê�Ú�¬�ÄɒÞ�

signing the Application Form until such time as the minor attains the age of eighteen years, following which all dividends shall be payable 

�¬Ú��æ½ü�æË�æ©��Ú�¤¬Þæ�Ú���©Ë½��Úɇ�×ÚËõ¬����æ©�æ�æ©���ËÃ×�Äü�©�Þ����Ä��ê½ü�ÄËæ¬Ĉ���¬Ä�öÚ¬æ¬Ä¤�Ë£�æ©��£��æ�æ©�æ�æ©��Ã¬ÄËÚ�©�Þ��ææ�¬Ä���æ©���¤��Ë£�

eighteen years.

ȂɌ� �½½��××½¬��æ¬ËÄÞ�£ËÚ�æ©��×êÚ�©�Þ���Ä����Ùê¬Þ¬æ¬ËÄ�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ÃêÞæ����Þê�Ã¬ææ���ËÄ�æ©���××ÚË×Ú¬�æ���××½¬��æ¬ËÄ�%ËÚÃ�ö¬æ©¬Ä�

æ©��æ¬Ã��½¬Ã¬æÞ��Þæ��½¬Þ©���©�Ú�¬ÄɌ�c©��Ã¬Ä¬ÃêÃ��××½¬��æ¬ËÄ�¬Þ�£ËÚ�ȀɇǼǼǼ�D�ö�JÚ�¬Ä�Úü�]©�Ú�ÞɌ��××½¬��æ¬ËÄÞ�¬Ä��û��ÞÞ�Ë£�æ©��Þ�¬��Ã¬Ä¬ÃêÃ�

threshold must be in multiples of 100 New Ordinary Shares. The completed Application Forms are to be lodged with any of the Authorised 

%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þ�Ã�Äæ¬ËÄ���¬Ä��ÄÄ�û�ǽ�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�Ɍ��½½��××½¬��æ¬ËÄ�%ËÚÃÞ�ÃêÞæ�������ËÃ×�Ä¬����ü�æ©��£ê½½�×Ú¬���Ë£�æ©��D�ö�

JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚ�¬Ä��êÚËɌ�.Ä�æ©���õ�Äæ�æ©�æ����©�Ùê�����ËÃ×�Äü¬Ä¤��Ä��××½¬��æ¬ËÄ�%ËÚÃ�¬Þ�ÄËæ�©ËÄËêÚ���ËÄ�¬æÞ�ĈÚÞæ�×Ú�Þ�Äæ�æ¬ËÄɇ�æ©��

respective Authorised Financial Intermediary or the Registrar reserve the right to invalidate the relative Application Form.

7. By completing and delivering an Application Form, you as the Applicant does:

ɚ�ɛ� ¬ÚÚ�õË���½ü�Ëą�Ú�æË�×êÚ�©�Þ�ɇ��Ä��×�ü�æ©���ËÄÞ¬��Ú�æ¬ËÄ�£ËÚɇ�æ©��ÄêÃ��Ú�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þ×��¬Ĉ���¬Ä�æ©���××½¬��æ¬ËÄ�%ËÚÃ�ɚËÚ��Äü�

ÞÃ�½½�Ú�ÄêÃ��Ú�£ËÚ�ö©¬�©�æ©���××½¬��æ¬ËÄ�¬Þ�����×æ��ɛ��æ�æ©��.ÞÞê��VÚ¬���Þê�·��æ�æË�æ©��×ÚËõ¬Þ¬ËÄÞ�Ë£�æ©��VÚËÞ×��æêÞɇ�æ©�Þ��c�ÚÃÞ��Ä��

�ËÄ�¬æ¬ËÄÞɇ�æ©���××½¬��æ¬ËÄ�%ËÚÃ��Ä��æ©��C�ÃËÚ�Ä�êÃ��Ä���Úæ¬�½�Þ�Ë£��ÞÞË�¬�æ¬ËÄɑ

ɚ�ɛ� �êæ©ËÚ¬Þ��æ©��Y�¤¬ÞæÚ�Ú��Ä��æ©���ËÃ×�Äü�æË�¬Ä�½ê���æ©���××½¬��ÄæɹÞ�Ä�Ã��ËÚ�¬Ä�æ©����Þ��Ë£�·Ë¬Äæ��××½¬��æ¬ËÄÞɇ�æ©��ĈÚÞæɬÄ�Ã����××½¬��Äæɇ�¬Ä�

æ©��Ú�¤¬Þæ�Ú�Ë£�Ã�Ã��ÚÞ�Ë£�æ©���ËÃ×�Äü�ɚ¬Ä�Ú�Þ×��æ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��½½Ë��æ��ɛɑ

ɚ�ɛ� �¤Ú���æË�Ú���¬õ����Ú�£êÄ��Ë£��Äü�êÄ�½½Ë��æ����××½¬��æ¬ËÄ�ÃËÄ¬�Þɇ�ö¬æ©Ëêæ�¬Äæ�Ú�Þæɇ��ü��¬Ú��æ��Ú��¬æɇ��æ��××½¬��ÄæɹÞ�ËöÄ�Ú¬Þºɇ�æË�æ©����Äº�

account as indicated by Applicant in the Application Form.  The Company shall not be responsible for any loss or delay in transmission or 

�Äü��©�Ú¤�Þ�¬Ä��ËÄÄ��æ¬ËÄ�æ©�Ú�ö¬æ©ɑ

ɚ�ɛ� ö�ÚÚ�Äæ�æ©�æ��××½¬��ÄæɹÞ�Ú�Ã¬ææ�Ä���ö¬½½����©ËÄËêÚ���ËÄ�ĈÚÞæ�×Ú�Þ�Äæ�æ¬ËÄ��Ä���¤Ú���æ©�æɇ� ¬£�Þê�©�Ú�Ã¬ææ�Ä���¬Þ�ÄËæ�ÞË�©ËÄËêÚ��ɇ�æ©��

�××½¬��Äæ�ö¬½½�ÄËæ�����Äæ¬æ½���æË�Ú���¬õ����Ú�¤¬ÞæÚ�æ¬ËÄ���õ¬���ËÚ�æË����Ú�¤¬Þæ�Ú���¬Ä�æ©��Ú�¤¬Þæ�Ú�Ë£�Ã�Ã��ÚÞ�ËÚ�æË��Ä·Ëü�ËÚ�Ú���¬õ���Äü�Ú¬¤©æÞ�

in respect of such New Ordinary Shares, unless and until the Applicant makes payment in cleared funds for such New Ordinary Shares 

and such payment is accepted by the Registrar (which acceptance shall be made in its absolute discretion and may be on the basis that 

æ©���××½¬��Äæ�¬Ä��ÃÄ¬£ü�¬æ��¤�¬ÄÞæ��½½��ËÞæÞɇ���Ã�¤�Þɇ�½ËÞÞ�Þɇ��û×�ÄÞ�Þ��Ä��½¬��¬½¬æ¬�Þ��Ú¬Þ¬Ä¤�Ëêæ�Ë£ɇ�ËÚ�¬Ä��ËÄÄ��æ¬ËÄ�ö¬æ©ɇ�æ©��£�¬½êÚ��Ë£�

üËêÚ�Ú�Ã¬ææ�Ä���æË����©ËÄËêÚ���ËÄ�ĈÚÞæ�×Ú�Þ�Äæ�æ¬ËÄ��æ��Äü�æ¬Ã��×Ú¬ËÚ�æË�êÄ�ËÄ�¬æ¬ËÄ�½�����×æ�Ä����ü�æ©��Y�¤¬ÞæÚ�Ú�Ë£�Þê�©�½�æ��×�üÃ�Äæ�

¬Ä�Ú�Þ×��æ�Ë£�Þê�©�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɛɑ�æ©���ËÃ×�Äü�Ã�üɇ�ö¬æ©Ëêæ�×Ú�·ê�¬���æË�Ëæ©�Ú�Ú¬¤©æÞɇ�æÚ��æ�æ©���¤Ú��Ã�Äæ�æË��½½Ë��æ��Þê�©�D�ö�

Ordinary Shares as void and may allocate such New Ordinary Shares to some other person, in which case the Applicant will not be entitled 

æË��Äü�Ú�£êÄ��ËÚ�×�üÃ�Äæ�¬Ä�Ú�Þ×��æ�Ë£�Þê�©�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ɚËæ©�Ú�æ©�Ä�Ú�æêÚÄ�Ë£�Þê�©�½�æ��×�üÃ�Äæɛɑ

(e) agree that the registration advice and other documents and any monies returnable to the Applicant may be retained pending clearance 

Ë£�üËêÚ�Ú�Ã¬ææ�Ä����Ä���Äü�õ�Ú¬Ĉ��æ¬ËÄ�Ë£�¬��Äæ¬æü��Þ�Ú�Ùê¬Ú���¬Ä�æ�ÚÃÞ�Ë£�æ©��VÚ�õ�Äæ¬ËÄ�Ë£�CËÄ�ü�=�êÄ��Ú¬Ä¤���æ�ǽȅȅȀ�ɚ�Ä��Ú�¤ê½�æ¬ËÄÞ�

Ã����æ©�Ú�êÄ��Úɛ��Ä��æ©�æ�Þê�©�ÃËÄ¬�Þ�ö¬½½�ÄËæ����Ú�¬Äæ�Ú�Þæɑ

(f) agree that all Applications, acceptances of Applications and contracts resulting therefrom will be governed by, and construed in 

���ËÚ��Ä���ö¬æ©�C�½æ�Þ��½�ö��Ä��æ©�æ�üËê�Þê�Ã¬æ�æË�æ©��·êÚ¬Þ�¬�æ¬ËÄ�Ë£�æ©��C�½æ�Þ���ËêÚæÞ��Ä���¤Ú���æ©�æ�ÄËæ©¬Ä¤�Þ©�½½�½¬Ã¬æ�æ©��Ú¬¤©æ�Ë£�æ©��

Company to bring any action, suit or proceedings arising out of or in connection with any such Applications, acceptances of Applications 

�Ä���ËÄæÚ��æÞ�¬Ä��Äü�Ëæ©�Ú�Ã�ÄÄ�Ú�×�ÚÃ¬ææ����ü�½�ö�¬Ä��Äü��ËêÚæ�Ë£��ËÃ×�æ�Äæ�·êÚ¬Þ�¬�æ¬ËÄɑ

(g) warrant that, if the Applicant signs the Application Form on behalf of another party or on behalf of a corporation or corporate entity or 

association of persons, the Applicant has due authority to do so and such person, corporation, corporate entity, or association of persons 

ö¬½½��½ÞË�����ËêÄ�����ËÚ�¬Ä¤½ü��Ä��ö¬½½�������Ã����½ÞË�æË�©�õ��¤¬õ�Ä�æ©���ËÄĈÚÃ�æ¬ËÄÞɇ�ö�ÚÚ�Äæ¬�Þ��Ä��êÄ��Úæ�º¬Ä¤Þ��ËÄæ�¬Ä���¬Ä�æ©�Þ��

c�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ��Ä��êÄ��Úæ�º��æË�Þê�Ã¬æ�æ©��Ú�½�õ�Äæ�×Ëö�Ú�Ë£��ææËÚÄ�ü�ËÚ����Ë×ü�æ©�Ú�Ë£��ê½ü���Úæ¬Ĉ����ü���½�öü�Ú�ËÚ�ÄËæ�Úü�×ê�½¬��

¬£�ÞË�Ú�Ùê¬Ú����ü�æ©��Y�¤¬ÞæÚ�Úɑ
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(h) agree that, having had the opportunity to read the Prospectus, the Applicant shall be deemed to have had notice of all information and 

Ú�×Ú�Þ�Äæ�æ¬ËÄÞ��ËÄ��ÚÄ¬Ä¤�æ©���ËÃ×�Äü��Ä��æ©��.ÞÞê���ËÄæ�¬Ä���æ©�Ú�¬Äɑ

ɚ¬ɛ� �ËÄĈÚÃ�æ©�æ�¬Ä�Ã�º¬Ä¤�Þê�©��××½¬��æ¬ËÄɇ�æ©���××½¬��Äæ�¬Þ�ÄËæ�Ú�½ü¬Ä¤�ËÄ��Äü�¬Ä£ËÚÃ�æ¬ËÄ�ËÚ�Ú�×Ú�Þ�Äæ�æ¬ËÄ�¬Ä�Ú�½�æ¬ËÄ�æË�æ©���ËÃ×�Äü�ËÚ�

æ©��.ÞÞê��Ëæ©�Ú�æ©�Ä�æ©ËÞ���ËÄæ�¬Ä���¬Ä�æ©��VÚËÞ×��æêÞ��Ä��æ©���××½¬��Äæ����ËÚ�¬Ä¤½ü��¤Ú��Þ�æ©�æ�ÄË�×�ÚÞËÄ�Ú�Þ×ËÄÞ¬�½��ÞË½�½ü�ËÚ�·Ë¬Äæ½ü�

£ËÚ�æ©���××½¬��æ¬ËÄ�ËÚ��Äü�×�Úæ�æ©�Ú�Ë£�ö¬½½�©�õ���Äü�½¬��¬½¬æü�£ËÚ��Äü�Þê�©�Ëæ©�Ú�¬Ä£ËÚÃ�æ¬ËÄ�ËÚ�Ú�×Ú�Þ�Äæ�æ¬ËÄɑ

ɚ·ɛ�� �ËÄĈÚÃ�æ©�æ�æ©���××½¬��Äæ�©�Þ�Ú�õ¬�ö����Ä��ö¬½½��ËÃ×½ü�ö¬æ©�æ©��Ú�ÞæÚ¬�æ¬ËÄ��ËÄæ�¬Ä���¬Ä�×�Ú�¤Ú�×©�ɚÙɛ��Ä��æ©��ö�ÚÄ¬Ä¤�¬Ä�×�Ú�¤Ú�×©�Ȅ�

��½Ëöɑ

ɚºɛ� ö�ÚÚ�Äæ�æ©�æ�æ©���××½¬��Äæ�¬Þ�ÄËæ�êÄ��Ú�æ©���¤��Ë£�ǽȄ�ü��ÚÞ�ËÚɇ�¬£�æ©���××½¬��Äæ�¬Þ�½Ë�¤¬Ä¤��Ä��××½¬��æ¬ËÄ�¬Ä�æ©��Ä�Ã���Ä��£ËÚ�æ©����Ä�Ĉæ�Ë£�

��Ã¬ÄËÚɇ�ö�ÚÚ�Äæ�æ©�æ�æ©���××½¬��ÄæÞ��Ú���æ©��×�Ú�ÄæÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ�Ë£�æ©��Ã¬ÄËÚɑ

(l) agree that such Application Form is addressed to the Issuer and that, in respect of those Shares for which the Application has been 

����×æ��ɇ�æ©���××½¬��Äæ�Þ©�½½�Ú���¬õ����Ú�¤¬ÞæÚ�æ¬ËÄ���õ¬����ËÄĈÚÃ¬Ä¤�Þê�©�����×æ�Ä��ɑ

ɚÃɛ� �ËÄĈÚÃ�æ©�æ�¬Ä�æ©����Þ��Ë£���·Ë¬Äæ��××½¬��æ¬ËÄɇ�æ©��ĈÚÞæɬÄ�Ã����××½¬��Äæ�Þ©�½½�������Ã���æ©��©Ë½��Ú�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɑ

(n) agree to provide the Registrar or the Authorised Financial Intermediary, as the case may be, with any information which it may request in 

�ËÄÄ��æ¬ËÄ�ö¬æ©�æ©���××½¬��æ¬ËÄɒÞɑ

ɚËɛ� �¤Ú���æ©�æ���½�Ã�ææ���êÞ�©¬�Ú¬�.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ�=¬Ã¬æ���ö¬½½�ÄËæɇ�¬Ä�æ©�¬Ú���×��¬æü��Þ�]×ËÄÞËÚ�æË�æ©��.ÞÞê�ɇ�æÚ��æ�æ©���××½¬��ÄæɒÞ��Þ�

their customer by virtue of making an application for New Ordinary Shares or by virtue of the Application to purchase New Ordinary Shares 

��¬Ä¤�����×æ����Ä��æ©�ü�ö¬½½�ÄËæ�Ëö��æ©���××½¬��ÄæɒÞ��Äü��êæ¬�Þ�ËÚ�Ú�Þ×ËÄÞ¬�¬½¬æ¬�Þ��ËÄ��ÚÄ¬Ä¤�æ©��×Ú¬���Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ËÚ�

æ©�¬Ú�Þê¬æ��¬½¬æü�£ËÚ�æ©���××½¬��ÄæɒÞɑ

(p) warrant that, in connection with the Application, the Applicant has observed all applicable laws, obtained any requisite governmental or 

Ëæ©�Ú��ËÄÞ�ÄæÞɇ��ËÃ×½¬���ö¬æ©��½½�Ú�Ùê¬Þ¬æ��£ËÚÃ�½¬æ¬�Þ��Ä��×�¬���Äü�¬ÞÞê�ɇ�æÚ�ÄÞ£�Ú�ËÚ�Ëæ©�Ú�æ�û�Þ��ê��¬Ä��ËÄÄ��æ¬ËÄ�ö¬æ©�üËêÚ��××½¬��æ¬ËÄ�

in any territory and that the Applicant has not taken any action which will or may result in the Company or the Registrar acting in breach 

Ë£�æ©��Ú�¤ê½�æËÚü�ËÚ�½�¤�½�Ú�Ùê¬Ú�Ã�ÄæÞ�Ë£��Äü�æ�ÚÚ¬æËÚü�¬Ä��ËÄÄ��æ¬ËÄ�ö¬æ©�æ©��.ÞÞê��ËÚ�üËêÚ��××½¬��æ¬ËÄɑ

ɚÙɛ� Ú�×Ú�Þ�Äæ�æ©�æ��æ©���××½¬��Äæ�¬Þ�ÄËæ���gɌ]Ɍ�×�ÚÞËÄ��Þ�Þê�©�æ�ÚÃ�¬Þ���ĈÄ���¬Ä�Y�¤ê½�æ¬ËÄ�]�êÄ��Ú�æ©��gɌ]Ɍ�]��êÚ¬æ¬�Þ���æ�Ë£�ǽȅǿǿɇ��Þ��Ã�Ä����

ɚæ©�� ɶ]��êÚ¬æ¬�Þ���æɷɛ��Ä��æ©�æ�æ©���××½¬��Äæ� ¬Þ�ÄËæ�����×æ¬Ä¤�æ©�� ¬Äõ¬æ�æ¬ËÄ��ËÃ×Ú¬Þ��� ¬Ä�æ©�� .ÞÞê��£ÚËÃ�ö¬æ©¬Ä�æ©��gÄ¬æ���]æ�æ�Þ�Ë£�

�Ã�Ú¬��ɇ�¬æÞ�æ�ÚÚ¬æËÚ¬�Þ�ËÚ�¬æÞ�×ËÞÞ�ÞÞ¬ËÄÞɇ��Äü�]æ�æ��Ë£�æ©��gÄ¬æ���]æ�æ�Þ�Ë£��Ã�Ú¬���ËÚ�æ©���¬ÞæÚ¬�æ�Ë£��Ë½êÃ�¬��ɚæ©��ɶgÄ¬æ���]æ�æ�Þɷɛ�ËÚ�ËÄ�

��©�½£�ËÚ�£ËÚ�æ©�����ËêÄæ�Ë£��ÄüËÄ��ö¬æ©¬Ä�æ©��gÄ¬æ���]æ�æ�Þ�ËÚ��ÄüËÄ��ö©Ë�¬Þ���gɌ]Ɍ�×�ÚÞËÄɑ�

(r) warrant that the New Ordinary Shares have not been and will not be registered under the Securities Act and accordingly may not be 

Ëą�Ú���ËÚ�ÞË½��ö¬æ©¬Ä�æ©��gÄ¬æ���]æ�æ�Þ�ËÚ�æË�ËÚ�£ËÚ�æ©�����ËêÄæ�ËÚ���Ä�Ĉæ�Ë£���gɌ]Ɍ�×�ÚÞËÄɑ��Ä��

ɚÞɛ�� ��ºÄËö½��¤��æ©�æ��Äü�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ö©¬�©�Ã�ü�����½½Ëææ���ö¬½½����Ú��ËÚ�����ü�æ©���]��¬Ä�æ©��C]�����ËêÄæ�ÄêÃ��Ú�ÙêËæ���ËÄ�

æ©���××½¬��æ¬ËÄ�%ËÚÃɇ��õ�Ä�¬£�æ©����æ�¬½Þ�Ë£�Þê�©����ËêÄæ�ÄêÃ��Ú��Þ�©�½���ü�æ©��C]�ɇ��¬ą�Ú�£ÚËÃ��Äü�ËÚ��½½�Ë£�æ©����æ�¬½Þ��××��Ú¬Ä¤�ËÄ�æ©��

�××½¬��æ¬ËÄ�%ËÚÃɌ�DËæö¬æ©Þæ�Ä�¬Ä¤ɇ�æ©��.ÞÞê�Ú���æ¬Ä¤�æ©ÚËê¤©�æ©��Y�¤¬ÞæÚ�Ú�Ú�Þ�Úõ�Þ�æ©��Ú¬¤©æ�æË��ËÄæ��æ�æ©���××½¬��ÄæɒÞ�æË�õ�Ú¬£üɇ��Ä��¬£�

need be correct, the information submitted on the Application Form.

8. No person receiving a copy of the Prospectus or any part thereof or an Application Form in any territory other than Malta may treat the same as 

�ËÄÞæ¬æêæ¬Ä¤��Ä�¬Äõ¬æ�æ¬ËÄ�ËÚ�Ëą�Ú�æË�©¬Ã�ÄËÚ�Þ©Ëê½��©��¬Ä��Äü��õ�Äæ�êÞ��Þê�©��××½¬��æ¬ËÄ�%ËÚÃɇ�êÄ½�ÞÞɇ�¬Ä�æ©��Ú�½�õ�Äæ�æ�ÚÚ¬æËÚüɇ�Þê�©��Ä�¬Äõ¬æ�æ¬ËÄ�

ËÚ�Ëą�Ú��Ëê½��½�ö£ê½½ü����Ã����æË�©¬Ã�ËÚ�Þê�©��××½¬��æ¬ËÄ�%ËÚÃ��Ëê½��½�ö£ê½½ü����êÞ���ö¬æ©Ëêæ��ËÄæÚ�õ�Äæ¬ËÄ�Ë£��Äü�Ú�¤¬ÞæÚ�æ¬ËÄ�ËÚ�Ëæ©�Ú�½�¤�½�

requirements. It is the responsibility of any person outside Malta wishing to make any Application to satisfy himself as to full observance of the 

laws of any relevant territory in connection therewith, including obtaining any requisite governmental or other consents, observing any other 

£ËÚÃ�½¬æ¬�Þ�Ú�Ùê¬Ú���æË����Ë�Þ�Úõ���¬Ä�Þê�©�æ�ÚÚ¬æËÚü��Ä��×�ü¬Ä¤��Äü�¬ÞÞê�Þɇ�æÚ�ÄÞ£�Ú�ËÚ�Ëæ©�Ú�æ�û�Þ�Ú�Ùê¬Ú���æË����×�¬��¬Ä�Þê�©�æ�ÚÚ¬æËÚüɌ

ȅɌ� %ËÚ�æ©��×êÚ×ËÞ�Þ�Ë£�æ©��VÚ�õ�Äæ¬ËÄ�Ë£�CËÄ�ü�=�êÄ��Ú¬Ä¤��Ä��%êÄ�¬Ä¤�Ë£�c�ÚÚËÚ¬ÞÃ�Y�¤ê½�æ¬ËÄÞ�ǾǼǼȄ��Þ�Þê�Þ�Ùê�Äæ½ü��Ã�Ä���ɇ��½½��××Ë¬Äæ���

Financial Intermediaries are under a duty to communicate, upon request, all information they hold about clients, pursuant to Articles 1.2(d) and 

ǾɌȀ�Ë£�æ©��ɶC�Ã��ÚÞɹ��Ë���Ë£��ËÄ�ê�æɷ��××�Ä�����Þ��××�Ä�¬û�ǿɌȂ�¬Ä��©�×æ�Ú�ǿ�Ë£�æ©��C]���ü�ɬ½�öÞɇ�¬ÚÚ�Þ×��æ¬õ��Ë£�ö©�æ©�Ú�æ©���êæ©ËÚ¬Þ���

%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þ��Ú��C]��Ã�Ã��ÚÞ�ËÚ�ÄËæɌ�%êÚæ©�ÚÃËÚ�ɇ�Þê�©�¬Ä£ËÚÃ�æ¬ËÄ�Þ©�½½����©�½���Ä���ËÄæÚË½½����ü�æ©��C]��¬Ä�æ�ÚÃÞ�Ë£�æ©����æ��

VÚËæ��æ¬ËÄ���æ�ɚ��×Ɍ�ȁȄȂ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛ��Ä�ɒËÚ�æ©��&�Ä�Ú�½���æ��VÚËæ��æ¬ËÄ�Y�¤ê½�æ¬ËÄ�ɚ&�VYɛɚ�gɛ�ǾǼǽȂɒȂȃȅɇ��Þ��Ã�Ä����£ÚËÃ�æ¬Ã��æË�

æ¬Ã��ɚ�Þ��××½¬���½�ɛɇ�£ËÚ�æ©��×êÚ×ËÞ�Þɇ��Ä��ö¬æ©¬Ä�æ©��æ�ÚÃÞ�Ë£�æ©��C]�ɹÞ���æ��VÚËæ��æ¬ËÄ�VË½¬�ü��Þ�×ê�½¬Þ©���£ÚËÃ�æ¬Ã��æË�æ¬Ã�Ɍ

10. It shall be incumbent on the respective Authorised Financial Intermediary to ascertain that all other applicable regulatory requirements 

relating to subscription of New Ordinary Shares by an Applicant are complied with, including without limitation the obligation to comply with all 

applicable MiFIR requirements as well as applicable MFSA Rules for investment services providers.

ǽǽɌ� s¬æ©¬Ä�Ĉõ���êÞ¬Ä�ÞÞ���üÞ�Ë£�æ©���½ËÞ¬Ä¤�Ë£�æ©��.ÞÞê��V�Ú¬Ë�ɇ�æ©��.ÞÞê�Ú�Þ©�½½���æ�ÚÃ¬Ä���Ä���ÄÄËêÄ���æ©����Þ¬Þ�Ë£�����×æ�Ä���Ë£��××½¬��æ¬ËÄÞ�

and the allocation policy to be adopted through a company announcement.



16  |  SECURITIES NOTE

ǽǾɌ� ]�õ��ö©�Ú��æ©���ËÄæ�ûæ�Ú�Ùê¬Ú�Þ�Ëæ©�Úö¬Þ�ɇ�æ�ÚÃÞ���ĈÄ���¬Ä�æ©��VÚËÞ×��æêÞ����Ú�æ©��Þ�Ã��Ã��Ä¬Ä¤�ö©�Ä�êÞ���¬Ä�æ©�Þ��c�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�

of Application for the New Ordinary Shares, in the Application Form and in any other document issued pursuant to the Prospectus.

ǽǿɌ� +¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ��Ä��+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ��Ú��æË�Þê�Ã¬æ��ËÃ×½�æ����××½¬��æ¬ËÄ�%ËÚÃÞ����Ä����Ú�Þ×��æ¬õ�½ü�æË�

�Äü��êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Úü��ü�ÄËæ�½�æ�Ú�æ©�Ä��ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽ�ËÚ�Þê�©���æ����Ú½¬�Ú��Þ�Ã�ü������æ�ÚÃ¬Ä����ü�æ©��

Issuer but in any case not earlier than 14:00 hours on 17 November 2021. 

14. Applicants other than Preferred Applicants are to submit completed Application Forms C to any  Authorised Financial Intermediary by not later 

æ©�Ä�ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽ�ËÚ�Þê�©���æ����Ú½¬�Ú��Þ�Ã�ü������æ�ÚÃ¬Ä����ü�æ©��.ÞÞê�Ú��êæ�¬Ä��Äü���Þ��ÄËæ���Ú½¬�Ú�æ©�Ä�ǽȀɆǼǼ�©ËêÚÞ�ËÄ�

17 November 2021. 

REGISTRATION, REPLACEMENT, TRANSFER AND EXCHANGE:

(a) A register of the Shares will be kept by the Company at the CSD, wherein there will be entered the names and addresses of the holders 

Ë£�]©�Ú�ÞɌ����Ë×ü�Ë£�Þê�©�Ú�¤¬Þæ�Ú�ö¬½½ɇ��æ�Ú��ÞËÄ��½��æ¬Ã�Þ��êÚ¬Ä¤��êÞ¬Ä�ÞÞ�©ËêÚÞɇ����Ë×�Ä�£ËÚ�¬ÄÞ×��æ¬ËÄ��æ�æ©��Ú�¤¬Þæ�Ú���ËĆ���Ë£�æ©��

Company for the purpose of inspecting information held on their respective account. 

ɚ�ɛ� c©��]©�Ú�Þ�ËÄ�����¬Ä¤���Ã¬ææ���æË�½¬Þæ¬Ä¤��Ä��æÚ��¬Ä¤�ËÄ�æ©��C]�ɇ�Þ©�½½����Ã�¬Äæ�¬Ä���¬Ä��½��æÚËÄ¬��£ËÚÃ��æ�æ©���]�Ɍ�c©��]©�Ú�Þ�Þ©�½½�

���ËÚ�¬Ä¤½ü�����õ¬��Ä�����ü����ËËºɬ�ÄæÚü�¬Ä�æ©��Ú�¤¬Þæ�Ú�Ë£�]©�Ú�©Ë½��ÚÞ�©�½���ü�æ©���]�Ɍ�]æ�æ�Ã�ÄæÞ�Ë£�©Ë½�¬Ä¤Þ��Ä�ɒËÚ�Ú�¤¬ÞæÚ�æ¬ËÄ�

��õ¬��Þ�¬ÞÞê����ü�æ©���]��ö¬½½����Ú�¤ê½�æ���¬Ä�æ�ÚÃÞ�Ë£�æ©���ɬ×ËÚæ£Ë½¬Ë�Þ�Úõ¬���Ëą�Ú¬Ä¤�Ë£�æ©���]�Ɍ�cË�æ©¬Þ��ûæ�Äæɇ�æ©��]©�Ú�©Ë½��ÚÞ��Ú��

�û×��æ���æË�½¬�¬Þ���¬Ú��æ½ü�ö¬æ©�æ©���]��ËÄ�æ©¬Þ�Ã�ææ�ÚɌ��

(c) Shares may be transferred only in whole (that is, in multiples of one Share) in accordance with the rules and procedures applicable from 

æ¬Ã��æË�æ¬Ã��¬Ä�Ú�Þ×��æ�Ë£�æ©��JĆ�¬�½�=¬Þæ�Ë£�æ©��C]�Ɍ

(d) Any person becoming entitled to the Shares in consequence of the death or bankruptcy of a holder of Shares may, upon such evidence 

��¬Ä¤�×ÚË�ê�����Þ�Ã�ü�£ÚËÃ�æ¬Ã��æË�æ¬Ã��×ÚË×�Ú½ü����Ú�Ùê¬Ú����ü�æ©���ËÃ×�Äü�ËÚ�æ©��C]�ɇ��½��æ��¬æ©�Ú�æË����Ú�¤¬Þæ�Ú���©¬ÃÞ�½£ɒ©�ÚÞ�½£�

�Þ�©Ë½��Ú�Ë£�æ©��]©�Ú�ɒÞ�ËÚ�æË�©�õ���ÄËæ©�Ú�×�ÚÞËÄ�ÄËÃ¬Ä�æ����ü�©¬Ãɒ©�Ú�Ú�¤¬Þæ�Ú����Þ�æ©��æÚ�ÄÞ£�Ú���æ©�Ú�Ë£Ɍ�.£�æ©��×�ÚÞËÄ�ÞË����ËÃ¬Ä¤�

�Äæ¬æ½����½��æÞ�æË����Ú�¤¬Þæ�Ú���©¬ÃÞ�½£ɒ©�ÚÞ�½£ɇ�©�ɒÞ©��Þ©�½½���½¬õ�Ú�ËÚ�Þ�Ä��æË�æ©���ËÃ×�Äü���ÄËæ¬���¬Ä�öÚ¬æ¬Ä¤�Þ¬¤Ä����ü�©¬Ãɒ©�Ú�Þæ�æ¬Ä¤�

æ©�æ�©�ɒÞ©��ÞË��½��æÞɌ�.£�©�ɒÞ©���½��æÞ�æË�©�õ���ÄËæ©�Ú�×�ÚÞËÄ�Ú�¤¬Þæ�Ú���©�ɒÞ©��Þ©�½½�æ�Þæ¬£ü�©¬Þɒ©�Ú��½��æ¬ËÄ��ü��û��êæ¬Ä¤�æË�æ©�æ�×�ÚÞËÄ�

a transfer of those Shares.

ɚ�ɛ� �½½�æÚ�ÄÞ£�ÚÞ��Ä��æÚ�ÄÞÃ¬ÞÞ¬ËÄÞ��Ú��Þê�·��æ�¬Ä��½½���Þ�Þ�æË��Äü�×½��¤��ɚ�ê½ü��ËÄÞæ¬æêæ��ɛ�Ë£�æ©��]©�Ú�Þ��Ä��æË��Äü��××½¬���½��½�öÞ��Ä��

regulations.

ɚ£ɛ� c©���ËÞæ��Ä���û×�ÄÞ�Þ�Ë£��ą��æ¬Ä¤��Äü��û�©�Ä¤��ËÚ�Ú�¤¬ÞæÚ�æ¬ËÄ�Ë£�æÚ�ÄÞ£�Ú�ËÚ�æÚ�ÄÞÃ¬ÞÞ¬ËÄ��û��×æ�£ËÚ�æ©���û×�ÄÞ�Þ�Ë£���½¬õ�Úü�Ëæ©�Ú�

æ©�Ä�Ú�¤ê½�Ú�Ã�¬½�ɚ¬£��Äüɛ��Ä���û��×æɇ�¬£�æ©���ËÃ×�Äü�Þ©�½½�ÞË�Ú�Ùê¬Ú�ɇ�æ©��×�üÃ�Äæ�Ë£���ÞêÃ�ÞêĆ�¬�Äæ�æË��Ëõ�Ú��Äü�æ�ûɇ��êæü�ËÚ�Ëæ©�Ú�

governmental charge or insurance charges that may be imposed in relation thereto, will be borne by the holder of the Shares.

ɚ¤ɛ� g×ËÄ�Þê�Ã¬ÞÞ¬ËÄ�Ë£��Ä��××½¬��æ¬ËÄ�%ËÚÃɇ�]©�Ú�©Ë½��ÚÞ�ö©Ë�Ë×æ�æË�Þê�Þ�Ú¬���£ËÚ�æ©��ËÄ½¬Ä���ɬ×ËÚæ£Ë½¬Ë��ü�æ¬�º¬Ä¤�æ©���××ÚË×Ú¬�æ���Ëû�ËÄ�

æ©���××½¬��æ¬ËÄ�%ËÚÃ�ö¬½½����Ú�¤¬Þæ�Ú����ü�æ©���]��£ËÚ�æ©��ËÄ½¬Ä���ɬ×ËÚæ£Ë½¬Ë�£��¬½¬æü��Ä��ö¬½½�Ú���¬õ���ü�Ã�¬½��æ�æ©�¬Ú�Ú�¤¬Þæ�Ú������Ú�ÞÞ���

©�Ä�½���Ë���æË���æ¬õ�æ��æ©��Ä�ö��ɬ×ËÚæ£Ë½¬Ë�½Ë¤¬ÄɌ�c©��]©�Ú�©Ë½��ÚɹÞ�Þæ�æ�Ã�Äæ�Ë£�©Ë½�¬Ä¤Þ��õ¬��Ä�¬Ä¤��Äæ¬æ½�Ã�Äæ�æË�]©�Ú�Þ�©�½��¬Ä�æ©��

Ú�¤¬Þæ�Ú�º�×æ��ü�æ©���]���Ä��Ú�¤¬ÞæÚ�æ¬ËÄ���õ¬��Þ��õ¬��Ä�¬Ä¤�ÃËõ�Ã�ÄæÞ�¬Ä�Þê�©�Ú�¤¬Þæ�Ú�ö¬½½�����õ�¬½��½��æ©ÚËê¤©�æ©��Þ�¬���ɬ×ËÚæ£Ë½¬Ë�

£��¬½¬æü�ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɌ�%êÚæ©�Ú���æ�¬½�ËÄ�æ©���ɬ×ËÚæ£Ë½¬Ë�¬Þ�£ËêÄ��ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒ+�½×Ɍ

ȂɌǾ� � �xV��c���c.C�ɰc��=�

���©�Ë£�æ©����æ�Þ�¬Ä�æ©��æ��½����½Ëö�¬Þ�¬Ä�¬��æ¬õ���Ä��Ã�ü����Þê�·��æ�æË��©�Ä¤�Ɍ

ǽɌ��××½¬��æ¬ËÄ�%ËÚÃÞ���Ã�¬½���æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ� ǿ�DËõ�Ã��Ú�ǾǼǾǽ

2. Opening of Issue Period 4 November 2021

ǿɌ�V½���Ã�Äæ���æ� 17  November 2021

4. Closing of Issue Period ǾȂ�DËõ�Ã��Ú�ǾǼǾǽ

ȁɌ��û×��æ����ÄÄËêÄ��Ã�Äæ�Ë£���Þ¬Þ�Ë£�����×æ�Ä��ɂ ǿ�����Ã��Ú�ǾǼǾǽ

ȂɌ��û×��æ����¬Þ×�æ�©�Ë£��½½Ë��æ¬ËÄ���õ¬��Þ��Ä��Ú�£êÄ�Þ�Ë£�êÄ�½½Ë��æ���ÃËÄ¬�Þɇ�¬£��Äüɂ 14 December 2021

ȃɌ��û×��æ�����Ã¬ÞÞ¬ËÄ�Ë£�æ©��]©�Ú�Þ�ËÄ�æ©��C]�ɂ 15 December 2021

ȄɌ��û×��æ����ËÃÃ�Ä��Ã�Äæ�Ë£�æÚ��¬Ä¤�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɂ ǽȂ�����Ã��Ú��ǾǼǾǽ

* The Issuer reserves the right to close the Issue Period before 26 November 2021 but in any case not earlier than 17 November 2021, in which case, 

the events set out in (5) to (8) above, will be anticipated whilst maintaining the same chronological order.
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6.3  PLAN OF DISTRIBUTION AND ALLOTMENT

]�õ��ö¬æ©�Ú�Þ×��æ�æË�×�ÚÞËÄÞ�¬Ä��û�½ê����c�ÚÚ¬æËÚ¬�Þɇ�æ©��.ÞÞê��¬Þ�Ë×�Ä�£ËÚ�Þê�Þ�Ú¬×æ¬ËÄ�æË��½½���æ�¤ËÚ¬�Þ�Ë£�¬Äõ�ÞæËÚÞ�ö©¬�©�Ã�ü�����ÚË��½ü�Þ×½¬æ�ê×�

as follows: 

¬ɛ� �Ä��ÃËêÄæ�Ë£�ê×�æË�ǽȄɇȁǽȄɇȁǽȄ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�©�Þ����Ä�Ú�Þ�Úõ����ü�æ©��.ÞÞê�Ú�£ËÚ��½½Ë��æ¬ËÄ�æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ��æ���ǽǼʦ�

�¬Þ�ËêÄæ�ËÄ�æ©��.ÞÞê��VÚ¬���ɚ�Ùê¬õ�½�Äæ�æË���ʆǼɌǼǾȃ��¬Þ�ËêÄæ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú�ɛɌ�.Ä���Þ��ö©�Ú��Þê�Þ�Ú¬×æ¬ËÄÞ�Ú���¬õ���£ÚËÃ�+¬½¬�r�ÄæêÚ�Þ�

&ÚËê×��Ã×½Ëü��Þ��û�����æ©��Ú�Þ�Úõ���×ËÚæ¬ËÄ�Ã�Äæ¬ËÄ�����Ëõ�ɇ�Þê�©�êÄÞ�æ¬ÞĈ����ÃËêÄæÞ�Þ©�½½��������ËÄÞ¬��Ú���£ËÚ��½½Ë��æ¬ËÄ�¬Ä�½¬Ä��ö¬æ©�¬¬ɛ�

©�Ú�êÄ��Úɑ��Ä�

¬¬ɛ� æ©��Ú�Ã�¬Ä¬Ä¤���½�Ä���Ë£�ǽȂȂɇȂȂȂɇȂȂȃ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þ©�½½����Ã�����õ�¬½��½��£ËÚ�Þê�Þ�Ú¬×æ¬ËÄ��üɆ��ɛ��êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þ�

�Äæ�Ú¬Ä¤�¬ÄæË���V½���Ã�Äæ��¤Ú��Ã�Äæ�ö¬æ©�æ©��.ÞÞê�Ú��Þ�£êÚæ©�Ú���Þ�Ú¬����¬Ä�Þ��æ¬ËÄ�ȂɌȀ�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�ɑ��ɛ�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�

+Ë½��ÚÞ��Ä��+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ�£ËÚ��Äü��ÃËêÄæÞ�æ©�æ�Ú�Ã�¬Ä�êÄÞ�æ¬ÞĈ���¬Ä�æ�ÚÃÞ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��õ�¬½��½���æ����¬Þ�ËêÄæ�

in terms of sub paragraph (i) above, and c) the general public. 

The Issuer, in determining its allocation policy to Preferred Applicants and the general public, shall be giving preference to Preferred Applicants.

The minimum number of Shares that can be subscribed for by Applicants in terms of clauses (i) and (ii) above is of 4,000 Shares and in multiples 

of 100 Shares thereafter. In case of applications made under nominee, such minimum and multiples shall also apply for each individual underlying 

customer. 

6.4  PLACEMENT AGREEMENTS 

The Issuer reserves the right to enter into Placement Agreements with any of the Authorised Financial Intermediaries by the Placement Date for 

subscription to the New Ordinary Shares whereby the Issuer will bind itself to allocate New Ordinary Shares to such Authorised Financial Intermediaries 

in accordance with the terms of the Placement Agreement. The Authorised Financial Intermediaries will in turn bind themselves to subscribe to, for 

æ©�¬Ú�ËöÄ����ËêÄæ�ËÚ�£ËÚ�æ©�����ËêÄæ�Ë£�æ©�¬Ú�êÄ��Ú½ü¬Ä¤��½¬�ÄæÞɇ���Þ×��¬Ĉ���ÄêÃ��Ú�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þê�·��æ�æË�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�

��¬Ä¤���Ã¬ææ���æË�æ©��JĆ�¬�½�=¬Þæ�Ë£�æ©��C]�Ɍ��êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þ�Þ©�½½ɇ�¬Ä����¬æ¬ËÄɇ�����Äæ¬æ½���æË��¬æ©�Ú��¬ÞæÚ¬�êæ��æË�æ©�¬Ú�êÄ��Ú½ü¬Ä¤�

�êÞæËÃ�ÚÞ��Äü�×ËÚæ¬ËÄ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þê�Þ�Ú¬����£ËÚ�ê×ËÄ��ËÃÃ�Ä��Ã�Äæ�Ë£�æÚ��¬Ä¤ɇ�ËÚ���ü��ËÃ×½�æ¬Ä¤�����æ��Ĉ½���Þ�×ÚËõ¬�����ü�æ©��

Y�¤¬ÞæÚ�Ú��ü�½�æ�Þæ�ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǽȃ�DËõ�Ã��Ú�ǾǼǾǽɇ����ËÃ×�Ä¬����ü�£ê½½�×�üÃ�ÄæɌ����©�V½���Ã�Äæ��¤Ú��Ã�Äæ�ö¬½½����Þê�·��æ�æË�æ©��c�ÚÃÞ��Ä��

Conditions set out in the Prospectus, which will be binding on all parties thereto on the date of signing of the Placement Agreement and needs to 

be submitted, and accompanied with evidence of payment which needs to be in cleared funds, received by latest 14:00 hours on 17 November 2021. 

]ê�©�V½���Ã�Äæ��¤Ú��Ã�ÄæÞ�Þ©�½½����ËÃ��êÄ�ËÄ�¬æ¬ËÄ�½�ê×ËÄ���Ã¬ÞÞ¬ËÄ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�æË�æÚ��¬Ä¤�ËÄ�æ©��JĆ�¬�½�=¬ÞæɌ

6.5  ALLOCATION POLICY

c©���ËÃ×�Äü�Þ©�½½��½½Ë��æ��æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ËÄ�æ©����Þ¬Þ�Ë£�æ©��V½�Ä�Ë£��¬ÞæÚ¬�êæ¬ËÄ��Ä���½½ËæÃ�Äæ�Þ�æ�Ëêæ�¬Ä�Þ��æ¬ËÄ�ȂɌǿ�Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�

Note and in accordance with the allocation policy as determined by the Company and the Registrar.

In determining the allocation policy for Preferred Applicants and the general public, the Company will endeavour to: (i) give preference to the 

VÚ�£�ÚÚ����××½¬��ÄæÞɑ��Ä��ɚ¬¬ɛ��ÄÞêÚ��æ©�æ�æ©�Ú��ö¬½½������ÞêĆ�¬�Äæ½ü��¬Þ×�ÚÞ���Þ©�Ú�©Ë½��Ú���Þ��æË�£��¬½¬æ�æ�ɇ��Þ�£�Ú��Þ�×Ú��æ¬���½�ɇ��Ä���æ¬õ��Þ��ËÄ��Úü�

market in the Shares.

6.6  APPLICATION FORM/METHOD OF PAYMENT

�××½¬��æ¬ËÄÞ� £ËÚ� æ©��×êÚ�©�Þ��Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��ü�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ� �Ä��+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ�ÃêÞæ����

submitted on Application Form A and B respectively. Applications by the general public must be submitted on Application Forms C. A specimen of 

æ©���××½¬��æ¬ËÄ�%ËÚÃÞ���Ä����£ËêÄ��¬Ä��ÄÄ�û�..�æË�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�Ɍ�

Authorised Financial Intermediaries subscribing for New Ordinary Shares through Placement Agreements may either distribute to their underlying 

�êÞæËÃ�ÚÞ��Äü�×ËÚæ¬ËÄ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�Þê�Þ�Ú¬����£ËÚ�ê×ËÄ��ËÃÃ�Ä��Ã�Äæ�Ë£�æÚ��¬Ä¤ɇ�ËÚ��½æ�ÚÄ�æ¬õ�½ü��ü��ËÃ×½�æ¬Ä¤�����æ��Ĉ½���Þ�

provided by the Registrar. 

The completed Application Forms are to be lodged with any of the Authorised Financial Intermediaries and must be accompanied by the full price 

Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚɌ�.Ä�æ©���õ�Äæ�æ©�æ��©�Ùê�Þ����ËÃ×�Äü¬Ä¤�æ©���××½¬��æ¬ËÄ�%ËÚÃÞ��Ú��ÄËæ�©ËÄËêÚ���ËÄ�æ©�¬Ú�ĈÚÞæ�×Ú�Þ�Äæ�æ¬ËÄɇ�

the Authorised Financial Intermediary reserves the right to invalidate the relative Application.  

6.7  REFUNDS

If any Application Form is not accepted, or is accepted for fewer New Ordinary Shares than those applied for, the Application monies or the balance 

Ë£�æ©���ÃËêÄæ�×�¬��ËÄ��××½¬��æ¬ËÄ�ö¬½½����Ú�æêÚÄ����ü�æ©��.ÞÞê�Úɇ���æ¬Ä¤�æ©ÚËê¤©�æ©��Y�¤¬ÞæÚ�Úɇ�ö¬æ©Ëêæ�¬Äæ�Ú�Þæɇ��ü��¬Ú��æ��Ú��¬æ�¬ÄæË�æ©���××½¬��ÄæɹÞ�

��Äº����ËêÄæ��Þ�¬Ä�¬��æ����ü�æ©���××½¬��Äæ�ËÄ�æ©��Ú�½�õ�Äæ��××½¬��æ¬ËÄ�%ËÚÃ�ö¬æ©¬Ä�Ĉõ���êÞ¬Ä�ÞÞ���üÞ�£ÚËÃ�æ©����æ��Ë£��ÄÄËêÄ��Ã�Äæ�Ë£���Þ¬Þ�Ë£�

acceptance of Shares.
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6.8  MINIMUM APPLICATIONS

�××½¬��æ¬ËÄÞ�£ËÚ�½�ÞÞ�æ©�Ä�ȀɇǼǼǼ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�×�Ú��××½¬��Äæ�ö¬½½�ÄËæ�����ËÄÞ¬��Ú��Ɍ��½½��××½¬��æ¬ËÄÞ�¬Ä��û��ÞÞ�Ë£�ȀɇǼǼǼ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�

must be in multiples of 100 New Ordinary Shares.

6.9  PRICING

c©��.ÞÞê��VÚ¬���£ËÚ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�©�Þ����Ä�Ĉû����ü�æ©��.ÞÞê�Ú��æ�ʆǼɌǾȃ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú�Ɍ

6.10  UNDERWRITING

The Issue is not underwritten.

6.11  RESULTS OF THE ISSUE

c©��.ÞÞê�Ú�Þ©�½½���æ�ÚÃ¬Ä�ɇ��Ä��æ©���ËÃ×�Äü�Þ©�½½��ÄÄËêÄ����ü�ö�ü�Ë£��ËÃ×�Äü��ÄÄËêÄ��Ã�Äæ�ËÄ�æ©��C�½æ��]æË�º��û�©�Ä¤��ö��Þ¬æ���Ä���½ÞË�

æ©ÚËê¤©�¬æÞ�ö��Þ¬æ�Ɇ�©ææ×ÞɆɒɒöööɌ©¬½¬×ÚË×�Úæ¬�ÞɌ�ËÃ�æ©����Þ¬Þ�Ë£�����×æ�Ä���Ë£��××½¬��æ¬ËÄÞ��Ä���½½Ë��æ¬ËÄ�×Ë½¬�ü�æË������Ë×æ����ü�ǿ�����Ã��Ú�ǾǼǾǽɌ

6.12  INTENTION TO ACQUIRE

The Issuer does not have any knowledge as to whether any single investor has the intention of participating in the Issue by acquiring more than 

Ĉõ��×�Ú���Äæ�ɚȁʦɛ�Ë£�æ©��¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©���ËÃ×�ÄüɌ�c©��.ÞÞê�Ú�¬Þ�¬Ä£ËÚÃ���æ©�æ�ÄË�Ã�·ËÚ�Þ©�Ú�©Ë½��Ú�ËÚ�Ã�Ã��ÚÞ�Ë£�æ©��Ã�Ä�¤�Ã�Äæɇ�

supervisory or administrative bodies of the Issuers have the intention of participating in the Issue.

ȂɌǽǿ� � =J�;ɰgV

+¬½¬�r�ÄæêÚ�Þ�©�Þ�êÄ��Úæ�º�Ä�æ©�æɇ�£ËÚ���×�Ú¬Ë��Ë£�ǾȀ�ÃËÄæ©Þ�£ÚËÃ�æ©����æ��æ©�æ�æ©��]©�Ú�Þ�Ë£�æ©���ËÃ×�Äü��Ú����Ã¬ææ���æË�½¬Þæ¬Ä¤�ËÄ�æ©��JĆ�¬�½�=¬Þæ�

Ë£�æ©��C]�ɇ�¬æ�Þ©�½½�ÄËæ�æÚ�ÄÞ£�Úɇ�Þ�½½ɇ��ÞÞ¬¤Ä�ËÚ�Ëæ©�Úö¬Þ���¬Þ×ËÞ��Ë£�¬æÞ�Þ©�Ú�©Ë½�¬Ä¤�¬Ä�æ©���ËÃ×�ÄüɌ

7.  DILUTION

c©��.ÞÞê��¬Þ���¬Ä¤�Ã����æ©ÚËê¤©�æ©��¬ÞÞê���Ä���½½ËæÃ�Äæ�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�ÞɌ��Þ��æ�æ©����æ��Ë£�æ©¬Þ�]��êÚ¬æ¬�Þ�DËæ�ɇ�+¬½¬�r�ÄæêÚ�Þ�©Ë½�Þ�

ǾȅȅɇȅȅȅɇȅȅǼ�]©�Ú�Þ�Ë£���ÄËÃ¬Ä�½�õ�½ê��Ë£�ʆǼɌǾǼ����©�¬Ä�æ©���ËÃ×�Äüɇ�Ú�×Ú�Þ�Äæ¬Ä¤�ȅȅɌȅȅʦ�Ë£�æ©��¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©���ËÃ×�ÄüɌ�JÄ�æ©����Þ¬Þ�

æ©�æ�æ©��.ÞÞê��¬Þ�£ê½½ü�æ�º�Ä�ê×ɇ�£Ë½½Ëö¬Ä¤��ËÃ×½�æ¬ËÄ�Ë£�æ©��.ÞÞê�ɇ�+¬½¬�r�ÄæêÚ�Þ�ö¬½½�©Ë½��ȂǾʦ�Ë£�æ©��¬ÞÞê���Þ©�Ú����×¬æ�½�Ë£�æ©���ËÃ×�ÄüɌ�c©��Ä�æ�

�ÞÞ�æ�õ�½ê��×�Ú�ËÚ�¬Ä�Úü�Þ©�Ú��Ë£�æ©���ËÃ×�Äü��Þ�Ë£�ǿǼ�9êÄ��ǾǼǾǽɇ���¬Ä¤�æ©����æ��Ë£�æ©��½�æ�Þæ���½�Ä���Þ©��æ���£ËÚ��æ©��.ÞÞê�ɇ�¬Þ�ʆǽɌȁǾɌ�c©����·êÞæ���

net asset value per ordinary share which also factors in the issue and allotment of eighteen million, four hundred and eight thousand (18,408,000) 

ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£�ËÄ���êÚË�ɚʆǽɛ��Ä��æ©��Ú���Þ¬¤Ä�æ¬ËÄ�Ë£�ËÚ�¬Ä�Úü�Þ©�Ú����×¬æ�½�£ÚËÃ�Þ¬ûæü�Ã¬½½¬ËÄ�ɚȂǼɇǼǼǼɇǼǼǼɛ�ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£���ÄËÃ¬Ä�½�õ�½ê��

Ë£�ËÄ���êÚË�ɚʆǽɛ����©�æË�æ©Ú���©êÄ�Ú���Ã¬½½¬ËÄ�ɚǿǼǼɇǼǼǼɇǼǼǼɛ�ËÚ�¬Ä�Úü�Þ©�Ú�Þ�Ë£���ÄËÃ¬Ä�½�õ�½ê��Ë£�æö�Äæü��êÚË���ÄæÞ�ɚʆǼɌǾǼɛɇ��Ëæ©�Ë£�ö©¬�©��õ�ÄæÞ�

Ë��êÚÚ���×ËÞæ�9êÄ��ǾǼǾǽɇ�¬Þ�Ë£�ʆǼɌǾȅɌ

8.  COMMISSIONS AND EXPENSES RELATING TO THE ISSUE OF NEW ORDINARY SHARES

VÚË£�ÞÞ¬ËÄ�½�£��Þ��Ä���ËÞæÞ�Ú�½�æ���æË�×Ú¬Äæ¬Ä¤ɇ�½¬Þæ¬Ä¤ɇ�Ú�¤¬ÞæÚ�æ¬ËÄɇ�Þ×ËÄÞËÚɇ�Ã�Ä�¤�Ã�Äæɇ��Ä��Ëæ©�Ú�Ã¬Þ��½½�Ä�ËêÞ��û×�ÄÞ�Þ�¬Ä��ËÄÄ��æ¬ËÄ�ö¬æ©�

the admissibility to trading of the Shares are estimated to be in the region of €250,000. There is no particular order of priority with respect to such 

�û×�ÄÞ�ÞɌ

]�½½¬Ä¤��ËÃÃ¬ÞÞ¬ËÄ� ¬Þ� ×�ü��½�� æË� æ©���êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½� .Äæ�ÚÃ��¬�Ú¬�ÞɌ� ���©��êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½� .Äæ�ÚÃ��¬�Úü� Þ©�½½� ����Äæ¬æ½��� æË� �� Þ�½½¬Ä¤�

�ËÃÃ¬ÞÞ¬ËÄ�ËÄ�æ©��õ�½ê��Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��½½Ë��æ���æË��××½¬��ÄæÞ��××½ü¬Ä¤�æ©ÚËê¤©�Þê�©��êæ©ËÚ¬Þ���%¬Ä�Ä�¬�½�.Äæ�ÚÃ��¬�Ú¬�Þ�Ë£�ǽɌȁʦɌ

9.  ADDITIONAL INFORMATION

�½½�æ©����õ¬Þ�ÚÞ�æË�æ©���ËÃ×�Äü�Ä�Ã���¬Ä�Þ��æ¬ËÄ�ǿɌǽ�Ë£�æ©��Y�¤¬ÞæÚ�æ¬ËÄ��Ë�êÃ�Äæ�êÄ��Ú�æ©��Þê�ɬ©���¬Ä¤�ɶ��õ¬Þ�ÚÞɷ�©�õ����æ����Ä���Ú����æ¬Ä¤�

�û�½êÞ¬õ�½ü�£ËÚ�æ©���ËÃ×�Äü�¬Ä�Ú�½�æ¬ËÄ�æË�æ©¬Þ���Ã¬ÞÞ¬ËÄ�æË�½¬Þæ¬Ä¤��Ä��æÚ��¬Ä¤��Ä��©�õ��ÄË��ËÄæÚ��æê�½ɇ�Ĉ�ê�¬�Úü�ËÚ�Ëæ©�Ú�Ë�½¬¤�æ¬ËÄ�æËö�Ú�Þ��Äü�

other person and will accordingly not be responsible to any investor or any other person whomsoever in relation to the transactions proposed in the 

Prospectus. 
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�DD�x�.��ɰ��gc+JY.]���%.D�D�.�=�.Dc�YC��.�Y.�]

Name Address Telephone

APS Bank p.l.c. APS Centre,

Tower Street,

�¬Úº¬Úº�Ú���;Y�ȀǼǽǾ

ǾȁȂǼǿǼǼǼ

��Äº�Ë£�r�½½�ææ��×Ɍ½Ɍ�Ɍ Premium Banking Centre, 475,

cÚ¬Ù�¬½ɬ;�¬Ú��]�Ä�&êā�××ɇ

]æ�r�Ä�Ú��]rY�ǽǼǽǽ

ǾǾȃȁǽȃǿǾ

Calamatta Cuschieri

.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ�=æ�

�öÚË×���êÞ¬Ä�ÞÞ���ÄæÚ�ɇ

cÚ¬Ù��êÄ�;�ÚÃɇ

�¬Úº¬Úº�Ú���;Y�ȅǼǿȀ

ǾȁȂȄȄȂȄȄ

�êÚÃ¬�ʲ�V�ÚæÄ�ÚÞ�=æ� Finance House,

VÚ¬Ä��ÞÞ��½¬ā���æ©�]æÚ��æɇ

c�ɹ�x�¬�û�x�x�ǽǽǼǾ

ǾǽǿȀȃǿǿǽ

%.D�J�cÚ��ÞêÚü�C�Ä�¤�Ã�Äæ�=æ� c©����Þæ¬ËÄÞɇ�JĆ���DË�Ǿɇ

�Ãõ¬Ä��Ú�ÃËÄ��]æÚ��æɇ

Floriana FRN 1281

21220002

9�ÞÃËÄ��C¬āā¬�%¬Ä�Ä�¬�½

��õ¬ÞËÚÞ�=æ�

Ȃȃ�=�õ�½�ǿɇ

South Street,

r�½½�ææ��r=c�ǽǽǼȁ

ǾǿǾȂȁȂȅȂ

=ËÃ��Ú����Äº�C�½æ��×Ɍ½Ɍ�Ɍ ɸ=ËÃ��Ú��+ËêÞ�ɹ�Ȃȃɇ

Republic Street,

r�½½�ææ��r=c�ǽǽǽȃ

ǾȁȁȄǽȄǼȂ

MeDirect Bank (Malta) p.l.c. The Centre,

Tigne` Point,

Sliema TPO 0001

25574400

C¬�©��½�&Ú��©�%¬Ä�Ä�¬�½

.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ�=æ�

The Brokerage,

St Marta Street,

r¬�æËÚ¬�ɇ�&ËāË�r�c�ǾȁȁǼ

22587000

C~�.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ�=æ� Ȃǿɇ

St. Rita Street,

Y���æ�Y�c�ǽȁǾǿ

ǾǽȀȁǿȃǿȅ

Y¬āāËɇ�%�ÚÚê¤¬��ʲ��Ë�ɚ]æË�º�ÚËº�ÚÞɛ�=æ� Airways House, Fourth Floor,

High Street,

]½¬�Ã��]=C�ǽȁȁǽ

ǾǾȁȄǿǼǼǼ
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�DD�x�..�ɯ��VV=.��c.JD�%JYC]



HILI PROPERTIES P.L.C.
NEW ORDINARY SHARES

APPLICATION FORM ‘A’
VY�%�YY��� �VV=.��Dc]� ɰ� +.=.� r�DcgY�]� &YJgV�

SECURITIES HOLDER

c©¬Þ��××½¬��æ¬ËÄ�£ËÚÃ�¬Þ�ÄËæ�æÚ�ÄÞ£�Ú��½���Ä���Äæ¬æ½�Þ�üËê�æË�Þê�Þ�Ú¬���£ËÚ�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�¬Ä�+¬½¬�VÚË×�Úæ¬�Þ�×Ɍ½Ɍ�Ɍ��Þ���+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�
+Ë½��Ú��××��Ú¬Ä¤�ËÄ�æ©���ËÄ��Ú�¤¬Þæ�Ú��Þ��æ�ǾȂ�J�æË��Ú�ǾǼǾǽ�ɚ½�Þæ�æÚ��¬Ä¤�Þ�ÞÞ¬ËÄ�Ë£�æ©��ǾǾ�J�æË��Ú�ǾǼǾǽɛɌ�V½��Þ��Ú����æ©��ÄËæ�Þ�Ëõ�Ú½��£���£ËÚ���ËÃ×½�æ¬Ä¤�
æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃɌ�C�Úº�ɸxɹ�ö©�Ú���××½¬���½�Ɍ

APPLICANT ɚÞ���ÄËæ�Þ�Ǿ�æË�Ȃɛ

�J�gC�Dc�cyV��(mandatory) �JgDcYy�J%�.]]g��(mandatory)

CJ�.=��DJɌ�ɚÃ�Ä��æËÚü�£ËÚ�
�ɬ×ËÚæ£Ë½¬Ëɛ

V=��]��Y�&.]c�Y�C��%JY�
�ɬVJYc%J=.J

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

%g==�D�C���D��]gYD�C�

%g==�D�C���D��]gYD�C�

%g==�D�C���D��]gYD�C�

C]���ɒ��DJɌ�ɚÃ�Ä��æËÚüɛ.Ɍ�Ɍ���Y��ɒ�V�]]VJYc�ɒ��J�Y�&�DJ�
(mandatory)

New Ordinary Shares in Hili Properties p.l.c. (minimum 4,000 New Ordinary Shares and in multiples of 100 New Ordinary Shares thereafter) 
�æ���×Ú¬���Ë£�ʆǼɌǾȃ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú�� ɚæ©�� ɶ.ÞÞê��VÚ¬��ɷɛ�ö¬æ©� Ú�Þ×��æ�æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ��Þ���ĈÄ��� ¬Ä�æ©��
VÚËÞ×��æêÞ���æ���Ǿȁ�J�æË��Ú�ǾǼǾǽɇ� ɚæ©�� ɶVÚËÞ×��æêÞɷɛ�×�ü��½�� ¬Ä�£ê½½�ê×ËÄ��××½¬��æ¬ËÄ��Ä��Þê�·��æ�æË�æ©��æ�ÚÃÞ�Ë£� ɚ�ɛ�æ©��VÚËÞ×��æêÞɇ�
¬Ä�½ê�¬Ä¤�æ©��æ�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Ë£�æ©��.ÞÞê�ɑ��Ä��ɚ�ɛ�æ©��Ã�ÃËÚ�Ä�êÃ��Ä���Úæ¬�½�Þ�Ë£��ÞÞË�¬�æ¬ËÄ�Ë£�+¬½¬�VÚË×�Úæ¬�Þ�×Ɍ½Ɍ�Ɍ

DgC��Y�J%�D�s�JY�.D�Yy�]+�Y�]�.D�%.&gY�]

ADDITIONAL (JOINT) APPLICANTS ɚÞ���ÄËæ��ǿɛ� ɚ×½��Þ��êÞ������Ä�êÃ�æË��××½¬��æ¬ËÄ�%ËÚÃ�¬£�Þ×����¬Þ�ÄËæ�ÞêĆ�¬�Äæɛ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

�J�gC�Dc�cyV�

�J�gC�Dc�cyV�

�J�gC�Dc�cyV�

�JgDcYy�J%�.]]g�

�JgDcYy�J%�.]]g�

�JgDcYy�J%�.]]g�

DECISION MAKER/MINOR’S PARENTS / LEGAL GUARDIAN(S) / USUFRUCTUARY�ɚÞ���ÄËæ�Þ�Ȁɇȃ�ʲ�Ȅɛ�ɚæË�����ËÃ×½�æ���JD=y�¬£��××½¬���½�ɛ

I/WE APPLY TO PURCHASE AND ACQUIRE (see notes 9):

D�c.JD�=.cy�(mandatory)

D�c.JD�=.cy

D�c.JD�=.cy

D�c.JD�=.cy

��c��J%��.Yc+�(mandatory)

��c��J%��.Yc+

��c��J%��.Yc+

��c��J%��.Yc+

=�.�ɢ=�¤�½��Äæ¬æü�.��Äæ¬Ĉ�Úɣ ɢIf applicant is NOT an Individualɣ

A

B

C

D
DgC��Y�J%�D�s�JY�.D�Yy�]+�Y�]�.D�sJY�]

DIVIDEND AND REFUND MANDATE (see notes 10 & 11) ɚ�ËÃ×½�æ¬ËÄ�Ë£�æ©¬Þ�×�Ä�½�¬Þ�C�D��cJYyɛ�

��D; IBAN

I/We have fully understood the instructions for completing this Application Form, and am/are making this Application solely on 
the basis of the Prospectus, and subject to its Terms and Conditions of the New Ordinary Shares as contained therein which I/we 
fully accept.
.ɒs��©�Ú��ü��êæ©ËÚ¬Þ��æ©���ËÃ×�Äü�æË�£ËÚö�Ú��æ©����æ�¬½Þ�æË�æ©��C�½æ��]æË�º��û�©�Ä¤��£ËÚ�æ©��×êÚ×ËÞ�Þ�Ë£�Ú�¤¬Þæ�Ú¬Ä¤�æ©��D�ö�JÚ�¬Ä�Úü�
]©�Ú�Þ�¬Ä�ÃüɒËêÚ�C]�����ËêÄæɇ�æË�Ú�¤¬Þæ�Ú�£ËÚ�æ©���ɬ×ËÚæ£Ë½¬Ë�ɚö©�Ú���××½¬���½�ɛ��Ä��æË��Ä��½��æ©��Ú�×ËÚæ¬Ä¤�Ë£��½½�Ä���ÞÞ�Úü�æÚ�ÄÞ��æ¬ËÄ��Ä��
×�ÚÞËÄ�½�¬Ä£ËÚÃ�æ¬ËÄ�×ÚËõ¬����¬Ä�æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃ�¬Ä��ËÃ×½¬�Ä���ö¬æ©��Úæ¬�½��ǾȂ�Ë£�C¬%.Y�ɚC�Úº�æÞ�¬Ä�%¬Ä�Ä�¬�½�.ÄÞæÚêÃ�ÄæÞ�Y�¤ê½�æ¬ËÄɛ�
æË�æ©��C�½æ��%¬Ä�Ä�¬�½�]�Úõ¬��Þ��êæ©ËÚ¬æü��Þ��ËÃ×�æ�Äæ��êæ©ËÚ¬æü�ɚɶcÚ�ÄÞ��æ¬ËÄ�Y�×ËÚæ¬Ä¤ɷɛɌ�%êÚæ©�ÚÃËÚ�ɇ�.ɒö��êÄ��ÚÞæ�Ä���Ä����ºÄËö½��¤��
that the Company may require additional information for Transaction Reporting purposes and agree that such information will be provided.

AUTHORISED FINANCIAL INTERMEDIARY’S STAMP APPLICATION NUMBERAUTHORISED INTERMEDIARY’S CODE

ɚV�Ú�ÄæɒÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ��Ú�ɒ¬Þ�æË�Þ¬¤Ä�¬£��××½¬��Äæ�¬Þ���Ã¬ÄËÚɛ
ɚ�½½�×�Úæ¬�Þ��Ú��æË�Þ¬¤Ä�¬Ä�æ©����Þ��Ë£���·Ë¬Äæ��××½¬��æ¬ËÄɛ
ɚ��Ú��ËöÄ�ÚɒÞ��Ä��êÞê£Úê�æê�Úüɒ¬�Þ�æË�Þ¬¤Ä�¬Ä�æ©����Þ��Ë£�©Ë½�¬Ä¤Þ�æ©�æ��Ú��Þê�·��æ�æË�êÞê£Úê�æɛ

]¬¤Ä�æêÚ�ɒÞ�Ë£��××½¬��ÄæɒÞ Date
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Notes on how to complete this Application Form and other information
c©��£Ë½½Ëö¬Ä¤�ÄËæ�Þ��Ú��æË����Ú����¬Ä��ËÄ·êÄ�æ¬ËÄ�ö¬æ©�æ©��VÚËÞ×��æêÞ���æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�Ú�¤ê½�æ¬Ä¤�æ©��.ÞÞê�

ǽɌ� c©¬Þ��××½¬��æ¬ËÄ�¬Þ�¤Ëõ�ÚÄ����ü�æ©��c�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Ë£�æ©��.ÞÞê���ËÄæ�¬Ä���¬Ä�]��æ¬ËÄ�Ȃ�Ë£�æ©��]��êÚ¬æ¬�Þ�DËæ����æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�£ËÚÃ¬Ä¤�
×�Úæ�Ë£�æ©��VÚËÞ×��æêÞɌ���×¬æ�½¬Þ���æ�ÚÃÞ�ÄËæ���ĈÄ���©�Ú�¬Ä�Þ©�½½ɇ�êÄ½�ÞÞ�æ©���ËÄæ�ûæ�Ëæ©�Úö¬Þ��Ú�Ùê¬Ú�Þɇ�©�õ��æ©��Ã��Ä¬Ä¤��Þ�Ú¬����æË�æ©�Ã�¬Ä�æ©��
Prospectus.

ǾɌ� c©���××½¬��æ¬ËÄ�%ËÚÃ�¬Þ�æË�����ËÃ×½�æ���¬Ä��=J�;�=�cc�Y]Ɍ��××½¬��ÄæÞ�ö©Ë��Ú��ÄËÄɬÚ�Þ¬��ÄæÞ�.Ä�C�½æ��£ËÚ�æ�û�×êÚ×ËÞ�Þɇ�ÃêÞæ�¬Ä�¬��æ��æ©�¬Ú�×�ÞÞ×ËÚæ�
number in Panel A.

ǿɌ� c©��C]�����ËêÄæ�×�Úæ�¬Ä¬Ä¤�æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×�]��êÚ¬æ¬�Þ�+Ë½��ÚÞ�©�Þ����Ä�×Ú�ɬ×Ú¬Äæ���¬Ä�V�Ä�½����Ä��Ú�ĉ��æÞ�æ©��C]�����ËêÄæ�ÄêÃ��Ú�ËÄ�æ©��
�ËÃ×�ÄüɹÞ�Y�¤¬Þæ�Ú��æ�æ©���]���Þ��æ�ǾȂ�J�æË��Ú�ǾǼǾǽ�ɚ½�Þæ�æÚ��¬Ä¤�Þ�ÞÞ¬ËÄ�Ë£�æ©��ǾǾ�J�æË��Ú�ǾǼǾǽɛɌ

� g×ËÄ�Þê�Ã¬ÞÞ¬ËÄ�Ë£��Ä��××½¬��æ¬ËÄ�%ËÚÃɇ�JÚ�¬Ä�Úü�]©�Ú�©Ë½��ÚÞ�ö©Ë�Ë×æ�æË�©�õ���Ä�ËÄ½¬Ä���ɬ×ËÚæ£Ë½¬Ë�£��¬½¬æü�ɚ�ü�Ã�Úº¬Ä¤�æ©��Ú�½�æ¬õ���Ëû�¬Ä�V�Ä�½�
�ɛɇ�ö¬½½�Ú���¬õ���ü�Ã�¬½��æ�æ©�¬Ú�Ú�¤¬Þæ�Ú������Ú�ÞÞ���©�Ä�½���Ë���æË���æ¬õ�æ��æ©��Ä�ö��ɬ×ËÚæ£Ë½¬Ë�½Ë¤¬ÄɌ�Y�¤¬ÞæÚ�æ¬ËÄ�£ËÚ�æ©���ɬVËÚæ£Ë½¬Ë�£��¬½¬æü�Ú�Ùê¬Ú�Þ�
��ÃË�¬½��ÄêÃ��Ú�æË����×ÚËõ¬����ËÄ�æ©���××½¬��æ¬ËÄ�%ËÚÃɌ�c©��JÚ�¬Ä�Úü�]©�Ú�©Ë½��ÚÞɹ�Þæ�æ�Ã�Äæ�Ë£�©Ë½�¬Ä¤Þ��õ¬��Ä�¬Ä¤��Äæ¬æ½�Ã�Äæ�æË�D�ö�JÚ�¬Ä�Úü�
]©�Ú�Þ�©�½��¬Ä�æ©��Ú�¤¬Þæ�Ú�º�×æ��ü�æ©���]���Ä��Ú�¤¬ÞæÚ�æ¬ËÄ���õ¬��Þ��õ¬��Ä�¬Ä¤�ÃËõ�Ã�ÄæÞ�¬Ä�Þê�©�Ú�¤¬Þæ�Ú�ö¬½½�����õ�¬½��½��æ©ÚËê¤©�æ©��Þ�¬���ɬ×ËÚæ£Ë½¬Ë�
£��¬½¬æü�ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒɌ�%êÚæ©�Ú���æ�¬½�ËÄ�æ©���ɬ×ËÚæ£Ë½¬Ë�Ã�ü����£ËêÄ��ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒ+�½×Ɍ

ȀɌ� �Äü�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��½½Ë��æ���×êÚÞê�Äæ�æË�Þê�©��Ä��××½¬��æ¬ËÄ�¬Ä�æ©��Ä�Ã���Ä��£ËÚ�æ©����Ä�Ĉæ�Ë£�Ã¬ÄËÚÞ�Þ©�½½����Ú�¤¬Þæ�Ú���¬Ä�æ©��Ä�Ã��Ë£�æ©��
Ã¬ÄËÚ��Þ�JÚ�¬Ä�Úü�]©�Ú�©Ë½��Úɇ�ö¬æ©��¬õ¬��Ä�ɇ�¬£��Äüɇ�×�ü��½��æË�æ©��×�Ú�ÄæÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ�Þ¬¤Ä¬Ä¤�æ©���××½¬��æ¬ËÄ�%ËÚÃ�êÄæ¬½�Þê�©�æ¬Ã���Þ�æ©��Ã¬ÄËÚ�
attains the age of eighteen (18) years, following which all dividends, if any, shall be payable directly to the registered holder, provided that the Malta 
]æË�º��û�©�Ä¤��©�Þ����Ä��ê½ü�ÄËæ¬Ĉ���¬Ä�öÚ¬æ¬Ä¤�Ë£�æ©��£��æ�æ©�æ�æ©��Ã¬ÄËÚ�©�Þ��ææ�¬Ä���æ©���¤��Ë£��¬¤©æ��Ä�ɚǽȄɛ�ü��ÚÞɌ�V�Ä�½���ÃêÞæ����¬ÄÞ�Úæ���ö¬æ©�
£ê½½���æ�¬½Þ�Ë£�æ©��×�Ú�ÄæÞɒ½�¤�½�¤ê�Ú�¬�ÄÞɌ

ȁɌ� .Ä�æ©����Þ��Ë£����Ë�ü��ËÚ×ËÚ�æ�ɇ�æ©��Ä�Ã��Ë£�æ©���Äæ¬æü��û��æ½ü��Þ�Ú�¤¬Þæ�Ú����Ä��æ©��Ú�¤¬ÞæÚ�æ¬ËÄ�ÄêÃ��Ú��Ú��æË����¬ÄÞ�Úæ���¬Ä�V�Ä�½��Ɍ���õ�½¬��=�¤�½�
�Äæ¬æü�.��Äæ¬Ĉ�Ú�ɚɶ=�.ɷɛ�Ä���Þ�æË����¬ÄÞ�Úæ���¬Ä�V�Ä�½��Ɍ�%�¬½êÚ��æË�¬Ä�½ê�����õ�½¬��=�.��Ë��ɇ�ö¬½½�Ú�Þê½æ�¬Ä�æ©���××½¬��æ¬ËÄ���¬Ä¤���Ä��½½����ü�æ©��Y�¤¬ÞæÚ�ÚɌ�
Applications must be signed by duly authorised representatives indicating the capacity in which they are signing.

ȂɌ� HILI VENTURES GROUP SECURITIES HOLDERS ARE TO NOTE THAT ANY SECURITIES ALLOTTED TO THEM WILL BE RECORDED BY THE MALTA 
STOCK EXCHANGE IN THE MSE ACCOUNT QUOTED ON THIS APPLICATION FORM WITH THE DETAILS (INCLUDING REGISTERED ADDRESS), AS 
HELD BY THE CSD OF THE MALTA STOCK EXCHANGE.

ȃɌ� s©�Ú�������¬Þ¬ËÄ�æË�¬Äõ�Þæ�¬Þ�æ�º�Ä��ü���æ©¬Ú��×�Úæü��êæ©ËÚ¬Þ���æË�æÚ�ÄÞ��æ�ËÄ���©�½£�Ë£�æ©���××½¬��Äæ�ɚ��ɶ���¬Þ¬ËÄ�Ã�º�Úɷɛ�Þê�©��Þ��Ä�¬Ä�¬õ¬�ê�½�æ©�æ�©Ë½�Þ�
��×Ëö�Ú�Ë£��ææËÚÄ�ü�æË�æÚ����ËÄ�æ©���××½¬��ÄæɹÞ����ËêÄæ�ËÚ��××½¬��æ¬ËÄÞ�êÄ��Ú����¬Þ�Ú�æ¬ËÄ�Úü����ËêÄæɇ���æ�¬½Þ�Ë£�æ©�����¬Þ¬ËÄ�Ã�º�Ú�Ä����æË����¬Ä�½ê����
in Panel C.

ȄɌ� s©�Ú���Ä�C]�����ËêÄæ�ÄêÃ��Ú�¬Þ�©�½��Þê�·��æ�æË�êÞê£Úê�æɇ��Ëæ©�æ©����Ú��ËöÄ�ÚɒÞ��Ä��æ©��êÞê£Úê�æê�Úüɒ¬�Þ��Ú��æË�Þ¬¤Ä�æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃɌ

9. Applications must be for a minimum subscription of 4,000 New Ordinary Shares and thereafter in multiples of 100 New Ordinary Shares and must be 
���ËÃ×�Ä¬����ü�æ©��Ú�½�õ�Äæ�Þê�Þ�Ú¬×æ¬ËÄ��ÃËêÄæ��Ùê¬õ�½�Äæ�¬Ä��êÚËɌ

ǽǼɌ� c©�� .ÞÞê��V�Ú¬Ë��ö¬½½�Ë×�Ä��æ�ǼȄɆǿǼ�©ËêÚÞ�ËÄ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽ��Ä��ö¬½½��½ËÞ���æ� ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽɇ�ËÚ���Ú½¬�Ú� ¬Ä�æ©����Þ��Ë£�Ëõ�Ú�
subscription, but in any case not earlier than 17 November 2021. Application for New Ordinary Shares may be lodged with any Authorised Financial 
.Äæ�ÚÃ��¬�Úü�½¬Þæ���¬Ä��ÄÄ�û�.�Ë£�æ©��]��êÚ¬æ¬�Þ�DËæ���êÚ¬Ä¤�ÄËÚÃ�½�ËĆ���©ËêÚÞɌ�Y�Ã¬ææ�Ä��Þ��ü�×ËÞæ��Ú��Ã�����æ�æ©��Ú¬Þº�Ë£�æ©���××½¬��Äæ��Ä��æ©��
Company disclaims all responsibility for any such remittances not being received by the date of closing of the subscription lists. If any Application is not 
accepted after the closure of the subscription lists or is accepted for fewer New Ordinary Shares than those applied for, the monies equivalent to the 
ÄêÃ��Ú�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ÄËæ���¬Ä¤�����×æ���ö¬½½����Ú�æêÚÄ����ü��¬Ú��æ��Ú��¬æ�¬ÄæË�æ©��.��D�Þ×��¬Ĉ���¬Ä�×�Ä�½��Ɍ

ǽǽɌ� �¬õ¬��Ä�Þɇ�¬£��Äüɇ�ö¬½½����×�¬���ü��¬Ú��æ��Ú��¬æ�æË�æ©����Äº����ËêÄæ�ɚö©¬�©�ÃêÞæ����¬Ä��êÚË��Ä��©�½��ö¬æ©���½Ë��½���Äºɛ����Ú¬Ä¤���õ�½¬��.��D��Þ�¬Ä�¬��æ���
�ü�æ©���××½¬��Äæ�¬Ä�V�Ä�½��ɇ�ËÚ�æË��Äü�Ëæ©�Ú���Äº����ËêÄæ�¬Ä�¬��æ����ü�æ©��JÚ�¬Ä�Úü�]©�Ú�©Ë½��Ú�æË�æ©��C]�Ɍ

12. The Company reserves the right to refuse any Application which appears to be in breach of the Terms and Conditions of the Issue as contained in the 
Prospectus.

ǽǿɌ� �ü��ËÃ×½�æ¬Ä¤��Ä����½¬õ�Ú¬Ä¤��Ä��××½¬��æ¬ËÄ�%ËÚÃ�üËêɇ��Þ�æ©���××½¬��ÄæɒÞ���ºÄËö½��¤��æ©�æɆ
 a. the Issuer or its duly appointed agents including the CSD and the Registrar, may process the personal data that you provide in the Application 

� %ËÚÃ�¬Ä����ËÚ��Ä���ö¬æ©�æ©����æ��VÚËæ��æ¬ËÄ���æ�ɚ��×Ɍ�ȁȄȂ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛ��Ä��æ©��&�Ä�Ú�½���æ��VÚËæ��æ¬ËÄ�Y�¤ê½�æ¬ËÄ�ɚ&�VYɛɚ�gɛ�ǾǼǽȂɒȂȃȅ� 
� �Þ��Ã�Ä����£ÚËÃ�æ¬Ã��æË�æ¬Ã�ɑ

� �Ɍ� æ©��.ÞÞê�Ú�Ã�ü�×ÚË��ÞÞ�Þê�©�×�ÚÞËÄ�½���æ��£ËÚ��½½�×êÚ×ËÞ�Þ�Ä���ÞÞ�Úü�£ËÚ��Ä��Ú�½�æ���æË�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚɑ��Ä�
� �Ɍ� üËêɇ��Þ�æ©���××½¬��Äæɇ�©�õ��æ©��Ú¬¤©æ�æË�Ú�Ùê�Þæ�����ÞÞ�æË��Ä��Ú��æ¬Ĉ��æ¬ËÄ�Ë£�æ©��×�ÚÞËÄ�½���æ��Ú�½�æ¬Ä¤�æË�üËêɇ��Þ�×ÚË��ÞÞ����ü�æ©��.ÞÞê�ÚɌ��Äü� 

 such requests must be made in writing and addressed to the Issuer. The request must be signed by yourself as the Applicant to whom the  
 personal data relates.

 The value of investments can go up or down and past performance is not necessarily indicative of future performance. Prior to purchasing 
D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ��Ä�¬Äõ�ÞæËÚ�Þ©Ëê½���ËÄÞê½æ��Ä�¬Ä��×�Ä��Äæ�ĈÄ�Ä�¬�½���õ¬Þ�Úɇ�½¬��ÄÞ���êÄ��Ú�æ©��.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ���æ�ɚ��×Ɍ�ǿȃǼ�Ë£�
the Laws of Malta), for advice.SP
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HILI PROPERTIES P.L.C.
NEW ORDINARY SHARES

APPLICATION FORM ‘B’
VY�%�YY����VV=.��Dc]�ɰ�+.=.�r�DcgY�]�&YJgV��CV=Jy��]

This application form is not transferable and entitles you to subscribe for New Ordinary Shares in Hili Properties p.l.c. as those persons employed on a full 
æ¬Ã����Þ¬Þ�ËÚ��Ä¤�¤���æË�×ÚËõ¬����¬Ú��æËÚÞ©¬×�Þ�Úõ¬��Þ��ü��Äü�Þê�Þ¬�¬�Úü�ËÚ�×�Ú�Äæ��ËÃ×�Äü�Ë£�+¬½¬�r�ÄæêÚ�Þ��Þ��æ�æ©����æ��Ë£�æ©��VÚËÞ×��æêÞɇ���æ���Ǿȁ�
J�æË��Ú�ǾǼǾǽɌ�V½��Þ��Ú����æ©��ÄËæ�Þ�Ëõ�Ú½��£���£ËÚ���ËÃ×½�æ¬Ä¤�æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃɌ�C�Úº�ɸxɹ�ö©�Ú���××½¬���½�Ɍ

APPLICANT ɚÞ���ÄËæ�Þ�Ǿ�æË�Ȃɛ

�J�gC�Dc�cyV��(mandatory) �JgDcYy�J%�.]]g��(mandatory)

CJ�.=��DJɌ�ɚÃ�Ä��æËÚü�£ËÚ�
�ɬ×ËÚæ£Ë½¬Ëɛ

V=��]��Y�&.]c�Y�C��%JY�
�ɬVJYc%J=.J

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

%g==�D�C���D��]gYD�C�

%g==�D�C���D��]gYD�C�

%g==�D�C���D��]gYD�C�

C]���ɒ��DJɌ�ɚÃ�Ä��æËÚüɛ.Ɍ�Ɍ���Y��ɒ�V�]]VJYc�ɒ��J�Y�&�DJ�
(mandatory)

New Ordinary Shares in Hili Properties p.l.c. (minimum 4,000 New Ordinary Shares and in multiples of 100 New Ordinary Shares thereafter) 
�æ���×Ú¬���Ë£�ʆǼɌǾȀǿ�×�Ú�D�ö�JÚ�¬Ä�Úü�]©�Ú��æË�+¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ���¬Ä¤���ǽǼʦ��¬Þ�ËêÄæ�ËÄ�æ©��.ÞÞê��VÚ¬���ɚæ©��ɶ.ÞÞê��VÚ¬��ɷɛ�
�Þ���ĈÄ���¬Ä�æ©��VÚËÞ×��æêÞ���æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�ɚæ©��ɶVÚËÞ×��æêÞɷɛɇ�×�ü��½��¬Ä�£ê½½�ê×ËÄ��××½¬��æ¬ËÄ��Ä��Þê�·��æ�æË�æ©��æ�ÚÃÞ�Ë£�ɚ�ɛ�æ©��
VÚËÞ×��æêÞɇ�¬Ä�½ê�¬Ä¤�æ©��æ�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Ë£�æ©��.ÞÞê�ɑ��Ä��ɚ�ɛ�æ©��Ã�ÃËÚ�Ä�êÃ��Ä���Úæ¬�½�Þ�Ë£��ÞÞË�¬�æ¬ËÄ�Ë£�+¬½¬�VÚË×�Úæ¬�Þ�×Ɍ½Ɍ�Ɍ

DgC��Y�J%�D�s�JY�.D�Yy�]+�Y�]�.D�%.&gY�]

ADDITIONAL (JOINT) APPLICANTS ɚÞ���ÄËæ��ǿɛ� ɚ×½��Þ��êÞ������Ä�êÃ�æË��××½¬��æ¬ËÄ�%ËÚÃ�¬£�Þ×����¬Þ�ÄËæ�ÞêĆ�¬�Äæɛ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

�J�gC�Dc�cyV�

�J�gC�Dc�cyV�

�J�gC�Dc�cyV�

�JgDcYy�J%�.]]g�

�JgDcYy�J%�.]]g�

�JgDcYy�J%�.]]g�

DECISION MAKER/MINOR’S PARENTS / LEGAL GUARDIAN(S) / USUFRUCTUARY�ɚÞ���ÄËæ�Þ�Ȁɇȃ�ʲ�Ȅɛ�ɚæË�����ËÃ×½�æ���JD=y�¬£��××½¬���½�ɛ

I/WE APPLY TO PURCHASE AND ACQUIRE (see notes 9):

D�c.JD�=.cy�(mandatory)

D�c.JD�=.cy

D�c.JD�=.cy

D�c.JD�=.cy

��c��J%��.Yc+�(mandatory)

��c��J%��.Yc+

��c��J%��.Yc+

��c��J%��.Yc+

=�.�ɢ=�¤�½��Äæ¬æü�.��Äæ¬Ĉ�Úɣ ɢIf applicant is NOT an Individualɣ

A

B

C

D
DgC��Y�J%�D�s�JY�.D�Yy�]+�Y�]�.D�sJY�]

DIVIDEND AND REFUND MANDATE (see notes 10 & 11) ɚ�ËÃ×½�æ¬ËÄ�Ë£�æ©¬Þ�×�Ä�½�¬Þ�C�D��cJYyɛ�

��D; IBAN

I/We have fully understood the instructions for completing this Application Form, and am/are making this Application solely on 
the basis of the Prospectus, and subject to its Terms and Conditions of the New Ordinary Shares as contained therein which I/we 
fully accept.
.ɒs��©�Ú��ü��êæ©ËÚ¬Þ��æ©���ËÃ×�Äü�æË�£ËÚö�Ú��æ©����æ�¬½Þ�æË�æ©��C�½æ��]æË�º��û�©�Ä¤��£ËÚ�æ©��×êÚ×ËÞ�Þ�Ë£�Ú�¤¬Þæ�Ú¬Ä¤�æ©��D�ö�JÚ�¬Ä�Úü�
]©�Ú�Þ�¬Ä�ÃüɒËêÚ�C]�����ËêÄæɇ�æË�Ú�¤¬Þæ�Ú�£ËÚ�æ©���ɬ×ËÚæ£Ë½¬Ë�ɚö©�Ú���××½¬���½�ɛ��Ä��æË��Ä��½��æ©��Ú�×ËÚæ¬Ä¤�Ë£��½½�Ä���ÞÞ�Úü�æÚ�ÄÞ��æ¬ËÄ��Ä��
×�ÚÞËÄ�½�¬Ä£ËÚÃ�æ¬ËÄ�×ÚËõ¬����¬Ä�æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃ�¬Ä��ËÃ×½¬�Ä���ö¬æ©��Úæ¬�½��ǾȂ�Ë£�C¬%.Y�ɚC�Úº�æÞ�¬Ä�%¬Ä�Ä�¬�½�.ÄÞæÚêÃ�ÄæÞ�Y�¤ê½�æ¬ËÄɛ�
æË�æ©��C�½æ��%¬Ä�Ä�¬�½�]�Úõ¬��Þ��êæ©ËÚ¬æü��Þ��ËÃ×�æ�Äæ��êæ©ËÚ¬æü�ɚɶcÚ�ÄÞ��æ¬ËÄ�Y�×ËÚæ¬Ä¤ɷɛɌ�%êÚæ©�ÚÃËÚ�ɇ�.ɒö��êÄ��ÚÞæ�Ä���Ä����ºÄËö½��¤��
that the Company may require additional information for Transaction Reporting purposes and agree that such information will be provided.

ɚV�Ú�ÄæɒÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ��Ú�ɒ¬Þ�æË�Þ¬¤Ä�¬£��××½¬��Äæ�¬Þ���Ã¬ÄËÚɛ
ɚ�½½�×�Úæ¬�Þ��Ú��æË�Þ¬¤Ä�¬Ä�æ©����Þ��Ë£���·Ë¬Äæ��××½¬��æ¬ËÄɛ
ɚ��Ú��ËöÄ�ÚɒÞ��Ä��êÞê£Úê�æê�Úüɒ¬�Þ�æË�Þ¬¤Ä�¬Ä�æ©����Þ��Ë£�©Ë½�¬Ä¤Þ�æ©�æ��Ú��Þê�·��æ�æË�êÞê£Úê�æɛ

]¬¤Ä�æêÚ�ɒÞ�Ë£��××½¬��ÄæɒÞ Date

AUTHORISED FINANCIAL INTERMEDIARY’S STAMP APPLICATION NUMBERAUTHORISED INTERMEDIARY’S CODE

SP
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EN

€
�CJgDc�V�y��=�



Notes on how to complete this Application Form and other information
c©��£Ë½½Ëö¬Ä¤�ÄËæ�Þ��Ú��æË����Ú����¬Ä��ËÄ·êÄ�æ¬ËÄ�ö¬æ©�æ©��VÚËÞ×��æêÞ���æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�Ú�¤ê½�æ¬Ä¤�æ©��.ÞÞê�

ǽɌ� c©¬Þ��××½¬��æ¬ËÄ�¬Þ�¤Ëõ�ÚÄ����ü�æ©��c�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Ë£�æ©��.ÞÞê���ËÄæ�¬Ä���¬Ä�]��æ¬ËÄ�Ȃ�Ë£�æ©��]��êÚ¬æ¬�Þ�DËæ����æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�£ËÚÃ¬Ä¤�
×�Úæ�Ë£�æ©��VÚËÞ×��æêÞɌ���×¬æ�½¬Þ���æ�ÚÃÞ�ÄËæ���ĈÄ���©�Ú�¬Ä�Þ©�½½ɇ�êÄ½�ÞÞ�æ©���ËÄæ�ûæ�Ëæ©�Úö¬Þ��Ú�Ùê¬Ú�Þɇ�©�õ��æ©��Ã��Ä¬Ä¤��Þ�Ú¬����æË�æ©�Ã�¬Ä�æ©��
Prospectus.

ǾɌ� c©���××½¬��æ¬ËÄ�%ËÚÃ�¬Þ�æË�����ËÃ×½�æ���¬Ä��=J�;�=�cc�Y]Ɍ��××½¬��ÄæÞ�ö©Ë��Ú��ÄËÄɬÚ�Þ¬��ÄæÞ�.Ä�C�½æ��£ËÚ�æ�û�×êÚ×ËÞ�Þɇ�ÃêÞæ�¬Ä�¬��æ��æ©�¬Ú�×�ÞÞ×ËÚæ�
number in Panel A.

ǿɌ� +¬½¬�r�ÄæêÚ�Þ�&ÚËê×��Ã×½Ëü��Þ��Ú��æË�¬ÄÞ�Úæ�æ©��Ú�Ùê¬Ú���×�ÚÞËÄ�½���æ�¬½Þ�¬Ä�V�Ä�½���¬Ä�½ê�¬Ä¤�MSE account number which is mandatory. In the case 
of an Application by more than one person (including husband and wife) full details of all individuals must be given in Panels A and B but the person 
ö©ËÞ��Ä�Ã���××��ÚÞ�¬Ä�V�Ä�½���Þ©�½½ɇ�£ËÚ��½½� ¬Äæ�ÄæÞ��Ä��×êÚ×ËÞ�Þɇ�������Ã���æË����æ©��Ú�¤¬Þæ�Ú���©Ë½��Ú�Ë£�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ɚõ¬���ÄËæ��Ȃ�
below). Applications by more than two persons are to use the Addendum to the Application Form.

� g×ËÄ�Þê�Ã¬ÞÞ¬ËÄ�Ë£��Ä��××½¬��æ¬ËÄ�%ËÚÃɇ�JÚ�¬Ä�Úü�]©�Ú�©Ë½��ÚÞ�ö©Ë�Ë×æ�æË�©�õ���Ä�ËÄ½¬Ä���ɬ×ËÚæ£Ë½¬Ë�£��¬½¬æü�ɚ�ü�Ã�Úº¬Ä¤�æ©��Ú�½�æ¬õ���Ëû�¬Ä�V�Ä�½�
�ɛɇ�ö¬½½�Ú���¬õ���ü�Ã�¬½��æ�æ©�¬Ú�Ú�¤¬Þæ�Ú������Ú�ÞÞ���©�Ä�½���Ë���æË���æ¬õ�æ��æ©��Ä�ö��ɬ×ËÚæ£Ë½¬Ë�½Ë¤¬ÄɌ�Y�¤¬ÞæÚ�æ¬ËÄ�£ËÚ�æ©���ɬVËÚæ£Ë½¬Ë�£��¬½¬æü�Ú�Ùê¬Ú�Þ�
��ÃË�¬½��ÄêÃ��Ú�æË����×ÚËõ¬����ËÄ�æ©���××½¬��æ¬ËÄ�%ËÚÃɌ�c©��JÚ�¬Ä�Úü�]©�Ú�©Ë½��ÚÞɹ�Þæ�æ�Ã�Äæ�Ë£�©Ë½�¬Ä¤Þ��õ¬��Ä�¬Ä¤��Äæ¬æ½�Ã�Äæ�æË�D�ö�JÚ�¬Ä�Úü�
]©�Ú�Þ�©�½��¬Ä�æ©��Ú�¤¬Þæ�Ú�º�×æ��ü�æ©���]���Ä��Ú�¤¬ÞæÚ�æ¬ËÄ���õ¬��Þ��õ¬��Ä�¬Ä¤�ÃËõ�Ã�ÄæÞ�¬Ä�Þê�©�Ú�¤¬Þæ�Ú�ö¬½½�����õ�¬½��½��æ©ÚËê¤©�æ©��Þ�¬���ɬ×ËÚæ£Ë½¬Ë�
£��¬½¬æü�ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒɌ�%êÚæ©�Ú���æ�¬½�ËÄ�æ©���ɬ×ËÚæ£Ë½¬Ë�Ã�ü����£ËêÄ��ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒ+�½×Ɍ

ȀɌ� �××½¬��æ¬ËÄÞ�¬Ä�æ©��Ä�Ã���Ä��£ËÚ�æ©����Ä�Ĉæ�Ë£�Ã¬ÄËÚÞ�Þ©�½½�����½½Ëö���×ÚËõ¬����æ©�æ�æ©���××½¬��Äæ��½Ú���ü�©Ë½�Þ��Ä����ËêÄæ�ö¬æ©�æ©��C]�Ɍ��Äü�D�ö�
Ordinary Shares allocated pursuant to such an Application shall be registered in the name of the minor as Ordinary Shareholder, with dividend, if any, 
×�ü��½��æË�æ©��×�Ú�ÄæÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ�Þ¬¤Ä¬Ä¤�æ©���××½¬��æ¬ËÄ�%ËÚÃ�êÄæ¬½�Þê�©�æ¬Ã���Þ�æ©��Ã¬ÄËÚ��ææ�¬ÄÞ�æ©���¤��Ë£��¬¤©æ��Ä�ɚǽȄɛ�ü��ÚÞɇ�£Ë½½Ëö¬Ä¤�
ö©¬�©��½½��¬õ¬��Ä�Þɇ�¬£��Äüɇ�Þ©�½½����×�ü��½���¬Ú��æ½ü�æË�æ©��Ú�¤¬Þæ�Ú���©Ë½��Úɇ�×ÚËõ¬����æ©�æ�æ©��C�½æ��]æË�º��û�©�Ä¤��©�Þ����Ä��ê½ü�ÄËæ¬Ĉ���¬Ä�öÚ¬æ¬Ä¤�Ë£�
æ©��£��æ�æ©�æ�æ©��Ã¬ÄËÚ�©�Þ��ææ�¬Ä���æ©���¤��Ë£��¬¤©æ��Ä�ɚǽȄɛ�ü��ÚÞɌ�V�Ä�½���ÃêÞæ����¬ÄÞ�Úæ���ö¬æ©�£ê½½���æ�¬½Þ�Ë£�æ©��×�Ú�ÄæÞɒ½�¤�½�¤ê�Ú�¬�ÄÞɌ

ȁɌ� .Ä�æ©����Þ��Ë£����Ë�ü��ËÚ×ËÚ�æ�ɇ�æ©��Ä�Ã��Ë£�æ©���Äæ¬æü��û��æ½ü��Þ�Ú�¤¬Þæ�Ú����Ä��æ©��Ú�¤¬ÞæÚ�æ¬ËÄ�ÄêÃ��Ú��Ú��æË����¬ÄÞ�Úæ���¬Ä�V�Ä�½��Ɍ���õ�½¬��=�¤�½�
�Äæ¬æü�.��Äæ¬Ĉ�Ú�ɚɶ=�.ɷɛ�Ä���Þ�æË����¬ÄÞ�Úæ���¬Ä�V�Ä�½��Ɍ�Failure to include a valid LEI code, will result in the Application being cancelled by the 
Registrar. Applications must be signed by duly authorised representatives indicating the capacity in which they are signing.

ȂɌ� HILI VENTURES GROUP EMPLOYEES ARE TO NOTE THAT ANY SECURITIES ALLOTTED TO THEM WILL BE RECORDED BY THE MALTA STOCK 
EXCHANGE IN THE MSE ACCOUNT QUOTED ON THIS APPLICATION FORM WITH THE DETAILS (INCLUDING REGISTERED ADDRESS), AS HELD BY 
THE CSD OF THE MALTA STOCK EXCHANGE.

ȃɌ� s©�Ú�������¬Þ¬ËÄ�æË�¬Äõ�Þæ�¬Þ�æ�º�Ä��ü���æ©¬Ú��×�Úæü��êæ©ËÚ¬Þ���æË�æÚ�ÄÞ��æ�ËÄ���©�½£�Ë£�æ©���××½¬��Äæ�ɚ��ɶ���¬Þ¬ËÄ�Ã�º�Úɷɛ�Þê�©��Þ��Ä�¬Ä�¬õ¬�ê�½�æ©�æ�©Ë½�Þ�
��×Ëö�Ú�Ë£��ææËÚÄ�ü�æË�æÚ����ËÄ�æ©���××½¬��ÄæɹÞ����ËêÄæ�ËÚ��××½¬��æ¬ËÄÞ�êÄ��Ú����¬Þ�Ú�æ¬ËÄ�Úü����ËêÄæɇ���æ�¬½Þ�Ë£�æ©�����¬Þ¬ËÄ�Ã�º�Ú�Ä����æË����¬Ä�½ê����
in Panel C.

ȄɌ� s©�Ú���Ä�C]�����ËêÄæ�ÄêÃ��Ú�¬Þ�©�½��Þê�·��æ�æË�êÞê£Úê�æɇ��Ëæ©�æ©����Ú��ËöÄ�ÚɒÞ��Ä��æ©��êÞê£Úê�æê�Úüɒ¬�Þ��Ú��æË�Þ¬¤Ä�æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃɌ

9. Applications must be for a minimum subscription of 4,000 New Ordinary Shares and thereafter in multiples of 100 New Ordinary Shares and must be 
���ËÃ×�Ä¬����ü�æ©��Ú�½�õ�Äæ�Þê�Þ�Ú¬×æ¬ËÄ��ÃËêÄæ��Ùê¬õ�½�Äæ�¬Ä��êÚËɌ

ǽǼɌ� c©�� .ÞÞê��V�Ú¬Ë��ö¬½½�Ë×�Ä��æ�ǼȄɆǿǼ�©ËêÚÞ�ËÄ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽ��Ä��ö¬½½��½ËÞ���æ� ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽɇ�ËÚ���Ú½¬�Ú� ¬Ä�æ©����Þ��Ë£�Ëõ�Ú�
subscription, but in any case not earlier than 17 November 2021. Application for New Ordinary Shares may be lodged with any Authorised Financial 
.Äæ�ÚÃ��¬�Úü�½¬Þæ���¬Ä��ÄÄ�û�.�Ë£�æ©��]��êÚ¬æ¬�Þ�DËæ���êÚ¬Ä¤�ÄËÚÃ�½�ËĆ���©ËêÚÞɌ�Y�Ã¬ææ�Ä��Þ��ü�×ËÞæ��Ú��Ã�����æ�æ©��Ú¬Þº�Ë£�æ©���××½¬��Äæ��Ä��æ©��
Company disclaims all responsibility for any such remittances not being received by the date of closing of the subscription lists. If any Application is not 
accepted after the closure of the subscription lists or is accepted for fewer New Ordinary Shares than those applied for, the monies equivalent to the 
ÄêÃ��Ú�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ÄËæ���¬Ä¤�����×æ���ö¬½½����Ú�æêÚÄ����ü��¬Ú��æ��Ú��¬æ�¬ÄæË�æ©��.��D�Þ×��¬Ĉ���¬Ä�×�Ä�½�%Ɍ

ǽǽɌ� �¬õ¬��Ä�Þɇ�¬£��Äüɇ�ö¬½½����×�¬���ü��¬Ú��æ��Ú��¬æ�æË�æ©����Äº����ËêÄæ�ɚö©¬�©�ÃêÞæ����¬Ä��êÚË��Ä��©�½��ö¬æ©���½Ë��½���Äºɛ����Ú¬Ä¤���õ�½¬��.��D��Þ�¬Ä�¬��æ���
�ü�æ©���××½¬��Äæ�¬Ä�V�Ä�½��ɇ�ËÚ�æË��Äü�Ëæ©�Ú���Äº����ËêÄæ�¬Ä�¬��æ����ü�æ©��JÚ�¬Ä�Úü�]©�Ú�©Ë½��Ú�æË�æ©��C]�Ɍ

12. The Company reserves the right to refuse any Application which appears to be in breach of the Terms and Conditions of the Issue as contained in the 
Prospectus.

ǽǿɌ� �ü��ËÃ×½�æ¬Ä¤��Ä����½¬õ�Ú¬Ä¤��Ä��××½¬��æ¬ËÄ�%ËÚÃ�üËêɇ��Þ�æ©���××½¬��ÄæɒÞ���ºÄËö½��¤��æ©�æɆ
 a. the Issuer or its duly appointed agents including the CSD and the Registrar, may process the personal data that you provide in the Application  

� %ËÚÃ�¬Ä����ËÚ��Ä���ö¬æ©�æ©����æ��VÚËæ��æ¬ËÄ���æ�ɚ��×Ɍ�ȁȄȂ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛ��Ä��æ©��&�Ä�Ú�½���æ��VÚËæ��æ¬ËÄ�Y�¤ê½�æ¬ËÄ�ɚ&�VYɛɚ�gɛ�ǾǼǽȂɒȂȃȅ 
� �Þ��Ã�Ä����£ÚËÃ�æ¬Ã��æË�æ¬Ã�ɑ

� �Ɍ� æ©��.ÞÞê�Ú�Ã�ü�×ÚË��ÞÞ�Þê�©�×�ÚÞËÄ�½���æ��£ËÚ��½½�×êÚ×ËÞ�Þ�Ä���ÞÞ�Úü�£ËÚ��Ä��Ú�½�æ���æË�æ©��D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ��××½¬���£ËÚɑ��Ä�
� �Ɍ� üËêɇ��Þ�æ©���××½¬��Äæɇ�©�õ��æ©��Ú¬¤©æ�æË�Ú�Ùê�Þæ�����ÞÞ�æË��Ä��Ú��æ¬Ĉ��æ¬ËÄ�Ë£�æ©��×�ÚÞËÄ�½���æ��Ú�½�æ¬Ä¤�æË�üËêɇ��Þ�×ÚË��ÞÞ����ü�æ©��.ÞÞê�ÚɌ��Äü� 

 such requests must be made in writing and addressed to the Issuer. The request must be signed by yourself as the Applicant to whom the  
 personal data relates.

 The value of investments can go up or down and past performance is not necessarily indicative of future performance. Prior to purchasing 
D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ��Ä�¬Äõ�ÞæËÚ�Þ©Ëê½���ËÄÞê½æ��Ä�¬Ä��×�Ä��Äæ�ĈÄ�Ä�¬�½���õ¬Þ�Úɇ�½¬��ÄÞ���êÄ��Ú�æ©��.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ���æ�ɚ��×Ɍ�ǿȃǼ�Ë£�
the Laws of Malta), for advice.SP
EC
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HILI PROPERTIES P.L.C.
NEW ORDINARY SHARES

APPLICATION FORM ‘C’
GENERAL PUBLIC

Please read the notes overleaf before completing this Application Form. Complete in BLOCK LETTERS and Mark ‘X’ where applicable.

APPLICANT ɚÞ���ÄËæ�Þ�Ǿ�æË�Ȃɛ

C]���ɒ��DJɌ�(mandatory)

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

DJDɰY�].��Dc C.DJY�ɢgD��Y�ǽȄɣ �J�y��JYVJY�c��ɒ��J�y�J%�V�Y]JD] �.]ɰVY�]�Y.����%gD�

.Ɍ�Ɍ���Y��ɒ�V�]]VJYc�ɒ��JCV�Dy�Y�&Ɍ�DJɌ

%g==�D�C���D��]gYD�C��ɒ�Y�&.]c�Y���D�C�

D�c.JD�=.cy�ɚÃ�Ä��æËÚüɛ

CJ�.=��DJɌ�ɚÃ�Ä��æËÚü�£ËÚ�
�ɬ×ËÚæ£Ë½¬Ëɛ

��c��J%��.Yc+�ɚÃ�Ä��æËÚüɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

c.c=��ɚCÚɒCÚÞɒCÞɒɌɌɌɛ

%g==�D�C���D��]gYD�C�

%g==�D�C���D��]gYD�C�

%g==�D�C���D��]gYD�C�

New Ordinary Shares in Hili Properties p.l.c. (minimum 4000 New Ordinary Shares and in multiples of 100 New Ordinary Shares thereafter) at 
æ©��.ÞÞê��VÚ¬���Ë£�ʆǼɌǾȃ��Þ���ĈÄ���¬Ä�æ©��VÚËÞ×��æêÞ���æ���Ǿȁ�J�æË��Ú�ǾǼǾǽɇ�ɚæ©��ɶVÚËÞ×��æêÞɷɛ�×�ü��½��¬Ä�£ê½½�ê×ËÄ��××½¬��æ¬ËÄ��Ä��Þê�·��æ�
æË�æ©��æ�ÚÃÞ�Ë£�ɚ�ɛ�æ©��VÚËÞ×��æêÞɇ�¬Ä�½ê�¬Ä¤�æ©��æ�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Ë£�æ©��.ÞÞê�ɑ��Ä��ɚ�ɛ�æ©��Ã�ÃËÚ�Ä�êÃ��Ä���Úæ¬�½�Þ�Ë£��ÞÞË�¬�æ¬ËÄ�Ë£�
Hili Properties p.l.c.

DgC��Y�J%�D�s�JY�.D�Yy�]+�Y�]�.D�%.&gY�]

ADDITIONAL (JOINT) APPLICANTS ɚÞ���ÄËæ��ǿɛ� ɚ×½��Þ��êÞ������Ä�êÃ�æË��××½¬��æ¬ËÄ�%ËÚÃ�¬£�Þ×����¬Þ�ÄËæ�ÞêĆ�¬�Äæɛ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

.Ɍ�Ɍ���Y�ɒV�]]VJYc�DJɌ

�J�gC�Dc�cyV�

�J�gC�Dc�cyV�

�J�gC�Dc�cyV�

�JgDcYy�J%�.]]g�

�JgDcYy�J%�.]]g�

�JgDcYy�J%�.]]g�

DECISION MAKER/MINOR’S PARENTS / LEGAL GUARDIAN(S) / USUFRUCTUARY�ɚÞ���ÄËæ�Þ�Ȁɇȃ�ʲ�Ȅɛ�ɚæË�����ËÃ×½�æ���JD=y�¬£��××½¬���½�ɛ

I/WE APPLY TO PURCHASE AND ACQUIRE (see notes 9):

�JgDcYy�J%�.]]g��(mandatory)

D�c.JD�=.cy

D�c.JD�=.cy

D�c.JD�=.cy

�J�gC�Dc�cyV��(mandatory)

��c��J%��.Yc+

��c��J%��.Yc+

��c��J%��.Yc+

=�.�ɢ=�¤�½��Äæ¬æü�.��Äæ¬Ĉ�Úɣ ɢIf applicant is NOT an Individualɣ

V=��]��Y�&.]c�Y�C��%JY��ɰVJYc%J=.J�ɚÃË�¬½��ÄêÃ��Ú�¬Þ�Ã�Ä��æËÚü�£ËÚ��ɬ×ËÚæ£Ë½¬Ë�Ú�¤¬ÞæÚ�æ¬ËÄɛ

A

B

C

D

DgC��Y�J%�D�s�JY�.D�Yy�]+�Y�]�.D�sJY�]

€
�CJgDc�V�y��=�

DIVIDEND AND REFUND MANDATE (see notes 10 & 11) ɚ�ËÃ×½�æ¬ËÄ�Ë£�æ©¬Þ�×�Ä�½�¬Þ�C�D��cJYyɛ

�

F
��D; IBAN

I/We have fully understood the instructions for completing this Application Form, and am/are making this Application solely on 
the basis of the Prospectus, and subject to its Terms and Conditions of the New Ordinary Shares as contained therein which I/we 
fully accept.
.ɒs��©�Ú��ü��êæ©ËÚ¬Þ��æ©���ËÃ×�Äü�æË�£ËÚö�Ú��æ©����æ�¬½Þ�æË�æ©��C�½æ��]æË�º��û�©�Ä¤��£ËÚ�æ©��×êÚ×ËÞ�Þ�Ë£�Ú�¤¬Þæ�Ú¬Ä¤�æ©��D�ö�JÚ�¬Ä�Úü�
]©�Ú�Þ�¬Ä�ÃüɒËêÚ�C]�����ËêÄæɇ�æË�Ú�¤¬Þæ�Ú�£ËÚ�æ©���ɬ×ËÚæ£Ë½¬Ë�ɚö©�Ú���××½¬���½�ɛ��Ä��æË��Ä��½��æ©��Ú�×ËÚæ¬Ä¤�Ë£��½½�Ä���ÞÞ�Úü�æÚ�ÄÞ��æ¬ËÄ��Ä��
×�ÚÞËÄ�½�¬Ä£ËÚÃ�æ¬ËÄ�×ÚËõ¬����¬Ä�æ©¬Þ��××½¬��æ¬ËÄ�%ËÚÃ�¬Ä��ËÃ×½¬�Ä���ö¬æ©��Úæ¬�½��ǾȂ�Ë£�C¬%.Y�ɚC�Úº�æÞ�¬Ä�%¬Ä�Ä�¬�½�.ÄÞæÚêÃ�ÄæÞ�Y�¤ê½�æ¬ËÄɛ�
æË�æ©��C�½æ��%¬Ä�Ä�¬�½�]�Úõ¬��Þ��êæ©ËÚ¬æü��Þ��ËÃ×�æ�Äæ��êæ©ËÚ¬æü�ɚɶcÚ�ÄÞ��æ¬ËÄ�Y�×ËÚæ¬Ä¤ɷɛɌ�%êÚæ©�ÚÃËÚ�ɇ�.ɒö��êÄ��ÚÞæ�Ä���Ä����ºÄËö½��¤��
that the Company may require additional information for Transaction Reporting purposes and agree that such information will be provided.

ɚV�Ú�ÄæɒÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ��Ú�ɒ¬Þ�æË�Þ¬¤Ä�¬£��××½¬��Äæ�¬Þ���Ã¬ÄËÚɛ
ɚ�½½�×�Úæ¬�Þ��Ú��æË�Þ¬¤Ä�¬Ä�æ©����Þ��Ë£���·Ë¬Äæ��××½¬��æ¬ËÄɛ
ɚ��Ú��ËöÄ�ÚɒÞ��Ä��êÞê£Úê�æê�Úüɒ¬�Þ�æË�Þ¬¤Ä�¬Ä�æ©����Þ��Ë£�©Ë½�¬Ä¤Þ�æ©�æ��Ú��Þê�·��æ�æË�êÞê£Úê�æɛ

]¬¤Ä�æêÚ�ɒÞ�Ë£��××½¬��ÄæɒÞ Date

AUTHORISED FINANCIAL INTERMEDIARY’S STAMP APPLICATION NUMBERAUTHORISED INTERMEDIARY’S CODE

SP
EC
IM
EN



Notes on how to complete this Application Form and other information
c©��£Ë½½Ëö¬Ä¤�ÄËæ�Þ��Ú��æË����Ú����¬Ä��ËÄ·êÄ�æ¬ËÄ�ö¬æ©�æ©��VÚËÞ×��æêÞ���æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�Ú�¤ê½�æ¬Ä¤�æ©��.ÞÞê�

ǽɌ� c©¬Þ��××½¬��æ¬ËÄ�¬Þ�¤Ëõ�ÚÄ����ü�æ©��c�ÚÃÞ��Ä���ËÄ�¬æ¬ËÄÞ�Ë£�æ©��.ÞÞê���ËÄæ�¬Ä���¬Ä�]��æ¬ËÄ�Ȃ�Ë£�æ©��]��êÚ¬æ¬�Þ�DËæ����æ���Ǿȁ�J�æË��Ú�ǾǼǾǽ�£ËÚÃ¬Ä¤�
×�Úæ�Ë£�æ©��VÚËÞ×��æêÞɌ���×¬æ�½¬Þ���æ�ÚÃÞ�ÄËæ���ĈÄ���©�Ú�¬Ä�Þ©�½½ɇ�êÄ½�ÞÞ�æ©���ËÄæ�ûæ�Ëæ©�Úö¬Þ��Ú�Ùê¬Ú�Þɇ�©�õ��æ©��Ã��Ä¬Ä¤��Þ�Ú¬����æË�æ©�Ã�¬Ä�æ©��
Prospectus.

ǾɌ� c©���××½¬��æ¬ËÄ�%ËÚÃ�¬Þ�æË�����ËÃ×½�æ���¬Ä��=J�;�=�cc�Y]Ɍ��××½¬��ÄæÞ�ö©Ë��Ú��ÄËÄɬÚ�Þ¬��ÄæÞ�.Ä�C�½æ��£ËÚ�æ�û�×êÚ×ËÞ�Þɇ�ÃêÞæ�¬Ä�¬��æ��æ©�¬Ú�×�ÞÞ×ËÚæ�
ÄêÃ��Ú�¬Ä�V�Ä�½��Ɍ�c©��Ú�½�æ¬õ���Ëû�¬Ä�V�Ä�½���ÃêÞæ��½ÞË����Ã�Úº����××ÚË×Ú¬�æ�½üɌ

ǿɌ� �××½¬��ÄæÞ��Ú��æË�¬ÄÞ�Úæ�æ©��Ú�Ùê¬Ú���×�ÚÞËÄ�½���æ�¬½Þ�¬Ä�V�Ä�½��Ɍ�.Ä�æ©����Þ��Ë£��Ä��××½¬��æ¬ËÄ��ü�ÃËÚ��æ©�Ä�ËÄ��×�ÚÞËÄ�ɚ¬Ä�½ê�¬Ä¤�©êÞ��Ä���Ä��ö¬£�ɛ�
full details of all individuals must be given in Panels B and C but the person whose name appears in Panel B shall, for all intents and purposes, 
be deemed to be the registered holder of the New Ordinary Shares (vide note 6 below). Applications by more than two persons are to use the 
Addendum to the Application Form.

� g×ËÄ�Þê�Ã¬ÞÞ¬ËÄ�Ë£��Ä��××½¬��æ¬ËÄ�%ËÚÃɇ��××½¬��ÄæÞ�ö©Ë�Ë×æ�æË�©�õ���Ä�ËÄ½¬Ä���ɬ×ËÚæ£Ë½¬Ë�£��¬½¬æü�ɚ�ü�Ã�Úº¬Ä¤�æ©��Ú�½�æ¬õ���Ëû�¬Ä�V�Ä�½��ɛɇ�ö¬½½�Ú���¬õ��
�ü�Ã�¬½��æ�æ©�¬Ú�Ú�¤¬Þæ�Ú������Ú�ÞÞ���©�Ä�½���Ë���æË���æ¬õ�æ��æ©��Ä�ö��ɬ×ËÚæ£Ë½¬Ë�½Ë¤¬ÄɌ�Y�¤¬ÞæÚ�æ¬ËÄ�£ËÚ�æ©���ɬVËÚæ£Ë½¬Ë�£��¬½¬æü�Ú�Ùê¬Ú�Þ���ÃË�¬½��ÄêÃ��Ú�
æË����×ÚËõ¬����ËÄ�æ©���××½¬��æ¬ËÄ�%ËÚÃɌ�c©��JÚ�¬Ä�Úü�]©�Ú�©Ë½��ÚÞɹ�Þæ�æ�Ã�Äæ�Ë£�©Ë½�¬Ä¤Þ��õ¬��Ä�¬Ä¤��Äæ¬æ½�Ã�Äæ�æË�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�©�½��¬Ä�æ©��
Ú�¤¬Þæ�Ú�º�×æ��ü�æ©���]���Ä��Ú�¤¬ÞæÚ�æ¬ËÄ���õ¬��Þ��õ¬��Ä�¬Ä¤�ÃËõ�Ã�ÄæÞ�¬Ä�Þê�©�Ú�¤¬Þæ�Ú�ö¬½½�����õ�¬½��½��æ©ÚËê¤©�æ©��Þ�¬���ɬ×ËÚæ£Ë½¬Ë�£��¬½¬æü�ËÄ�©ææ×ÞɆɒɒ
�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒɌ�%êÚæ©�Ú���æ�¬½�ËÄ�æ©���ɬ×ËÚæ£Ë½¬Ë�Ã�ü����£ËêÄ��ËÄ�©ææ×ÞɆɒɒ�×ËÚæ£Ë½¬ËɌ�ËÚā�Ã�½æ�Ɍ�ËÃɌÃæɒ+�½×Ɍ

ȀɌ� �××½¬��æ¬ËÄÞ�¬Ä�æ©��Ä�Ã���Ä��£ËÚ�æ©����Ä�Ĉæ�Ë£�Ã¬ÄËÚÞ�Þ©�½½�����½½Ëö���×ÚËõ¬����æ©�æ�æ©���××½¬��Äæ��½Ú���ü�©Ë½�Þ��Ä����ËêÄæ�ö¬æ©�æ©��C]�Ɍ��Äü�D�ö�
Ordinary Shares allocated pursuant to such an Application shall be registered in the name of the minor as Ordinary Shareholder, with dividend, if any, 
×�ü��½��æË�æ©��×�Ú�ÄæÞ�ËÚ�½�¤�½�¤ê�Ú�¬�ÄɒÞ�Þ¬¤Ä¬Ä¤�æ©���××½¬��æ¬ËÄ�%ËÚÃ�êÄæ¬½�Þê�©�æ¬Ã���Þ�æ©��Ã¬ÄËÚ��ææ�¬ÄÞ�æ©���¤��Ë£��¬¤©æ��Ä�ɚǽȄɛ�ü��ÚÞɇ�£Ë½½Ëö¬Ä¤�
ö©¬�©��½½��¬õ¬��Ä�Þɇ�¬£��Äüɇ�Þ©�½½����×�ü��½���¬Ú��æ½ü�æË�æ©��Ú�¤¬Þæ�Ú���©Ë½��Úɇ�×ÚËõ¬����æ©�æ�æ©��.ÞÞê�Ú�©�Þ����Ä��ê½ü�ÄËæ¬Ĉ���¬Ä�öÚ¬æ¬Ä¤�Ë£�æ©��£��æ�æ©�æ�æ©��
Ã¬ÄËÚ�©�Þ��ææ�¬Ä���æ©���¤��Ë£��¬¤©æ��Ä�ɚǽȄɛ�ü��ÚÞɌ�V�Ä�½���ÃêÞæ����¬ÄÞ�Úæ���ö¬æ©�£ê½½���æ�¬½Þ�Ë£�æ©��×�Ú�ÄæÞɒ½�¤�½�¤ê�Ú�¬�ÄÞɌ

ȁɌ� .Ä�æ©����Þ��Ë£����Ë�ü��ËÚ×ËÚ�æ�ɇ�æ©��Ä�Ã��Ë£�æ©���Äæ¬æü��û��æ½ü��Þ�Ú�¤¬Þæ�Ú����Ä��æ©��Ú�¤¬ÞæÚ�æ¬ËÄ�ÄêÃ��Ú��Ú��æË����¬ÄÞ�Úæ���¬Ä�V�Ä�½��Ɍ���õ�½¬��=�¤�½�
�Äæ¬æü�.��Äæ¬Ĉ�Ú�ɚɶ=�.ɷɛ�Ä���Þ�æË����¬ÄÞ�Úæ���¬Ä�V�Ä�½��Ɍ�Failure to include a valid LEI code, will result in the Application being cancelled by the 
Registrar. Applications must be signed by duly authorised representatives indicating the capacity in which they are signing.

ȂɌ� APPLICANTS ARE TO INSERT AN MSE ACCOUNT NUMBER IN THE SPACE PROVIDED IN PANEL B, AND FAILURE TO DO SO WILL RESULT IN 
REJECTION OF THE APPLICATION FORM. APPLICANTS ARE TO NOTE THAT ANY SECURITIES ALLOTTED TO THEM WILL BE RECORDED BY THE 
MALTA STOCK EXCHANGE IN THE MSE ACCOUNT QUOTED ON THIS APPLICATION FORM WITH THE DETAILS (INCLUDING REGISTERED ADDRESS), 
AS HELD BY THE CSD OF THE MALTA STOCK EXCHANGE.

ȃɌ� s©�Ú�������¬Þ¬ËÄ�æË�¬Äõ�Þæ�¬Þ�æ�º�Ä��ü���æ©¬Ú��×�Úæü��êæ©ËÚ¬Þ���æË�æÚ�ÄÞ��æ�ËÄ���©�½£�Ë£�æ©���××½¬��Äæ�ɚ��ɶ���¬Þ¬ËÄ�Ã�º�Úɷɛ�Þê�©��Þ��Ä�¬Ä�¬õ¬�ê�½�æ©�æ�©Ë½�Þ�
��×Ëö�Ú�Ë£��ææËÚÄ�ü�æË�æÚ����ËÄ�æ©���××½¬��ÄæɹÞ����ËêÄæ�ËÚ��××½¬��æ¬ËÄÞ�êÄ��Ú����¬Þ�Ú�æ¬ËÄ�Úü����ËêÄæɇ���æ�¬½Þ�Ë£�æ©�����¬Þ¬ËÄ�Ã�º�Ú�Ä����æË����¬Ä�½ê����
in Panel D.

ȄɌ� s©�Ú���Ä��××½¬��Äæ�ÙêËæ�Þ��Ä�C]�����ËêÄæ�ÄêÃ��Ú�ö©¬�©�¬Þ�©�½��Þê�·��æ�æË�êÞê£Úê�æɇ��Ëæ©�æ©����Ú��ËöÄ�ÚɒÞ��Ä��æ©��êÞê£Úê�æê�Úüɒ¬�Þ��Ú��æË�Þ¬¤Ä�æ©¬Þ�
Application Form.

9. Applications with respect to the general public must be for a minimum subscription of 4000 New Ordinary Shares and in multiples of 100 New Ordinary 
Shares thereafter.

ǽǼɌ� c©�� .ÞÞê��V�Ú¬Ë��ö¬½½�Ë×�Ä��æ�ǼȄɆǿǼ�©ËêÚÞ�ËÄ�Ȁ�DËõ�Ã��Ú�ǾǼǾǽ��Ä��ö¬½½��½ËÞ���æ� ǽȀɆǼǼ�©ËêÚÞ�ËÄ�ǾȂ�DËõ�Ã��Ú�ǾǼǾǽɇ�ËÚ���Ú½¬�Ú� ¬Ä�æ©����Þ��Ë£�Ëõ�Ú�
subscription, but in any case not earlier than 17 November 2021. Completed Application Forms are to be delivered to any Authorised Financial 
.Äæ�ÚÃ��¬�Úü�½¬Þæ���¬Ä��ÄÄ�û�.�Ë£�æ©��]��êÚ¬æ¬�Þ�DËæ���êÚ¬Ä¤�ÄËÚÃ�½�ËĆ���©ËêÚÞɌ�Y�Ã¬ææ�Ä��Þ��ü�×ËÞæ��Ú��Ã�����æ�æ©��Ú¬Þº�Ë£�æ©���××½¬��Äæ��Ä��æ©��
Company disclaims all responsibility for any such remittances not being received by the date of closing of the subscription lists. If any Application is not 
accepted after the closure of the subscription lists or is accepted for fewer New Ordinary Shares than those applied for, the monies equivalent to the 
ÄêÃ��Ú�Ë£�D�ö�JÚ�¬Ä�Úü�]©�Ú�Þ�ÄËæ���¬Ä¤�����×æ���ö¬½½����Ú�æêÚÄ����ü��¬Ú��æ��Ú��¬æ�¬ÄæË�æ©��.��D�Þ×��¬Ĉ���¬Ä�×�Ä�½�%Ɍ

ǽǽɌ� �¬õ¬��Ä�Þɇ�¬£��Äüɇ�ö¬½½����×�¬���ü��¬Ú��æ��Ú��¬æ�æË�æ©����Äº����ËêÄæ�ɚö©¬�©�ÃêÞæ����¬Ä��êÚË��Ä��©�½��ö¬æ©���½Ë��½���Äºɛ����Ú¬Ä¤���õ�½¬��.��D��Þ�¬Ä�¬��æ���
�ü�æ©���××½¬��Äæ�¬Ä�×�Ä�½�%ɇ�ËÚ�æË�Þê�©�Ëæ©�Ú���Äº����ËêÄæ�¬Ä�¬��æ����ü�æ©��JÚ�¬Ä�Úü�]©�Ú�©Ë½��Ú�æË�æ©��C]�Ɍ

12. The Company reserves the right to refuse any Application which appears to be in breach of the Terms and Conditions of the Issue as contained in the 
Prospectus dated 25 October 2021.

ǽǿɌ� �ü��ËÃ×½�æ¬Ä¤��Ä����½¬õ�Ú¬Ä¤��Ä��××½¬��æ¬ËÄ�%ËÚÃ�üËêɇ��Þ�æ©���××½¬��ÄæɒÞ���ºÄËö½��¤��æ©�æɆ
 a. the Issuer or its duly appointed agents including the CSD and the Registrar, may process the personal data that you provide in the Application 

� %ËÚÃ�¬Ä����ËÚ��Ä���ö¬æ©�æ©����æ��VÚËæ��æ¬ËÄ���æ�ɚ��×Ɍ�ȁȄȂ�Ë£�æ©��½�öÞ�Ë£�C�½æ�ɛ��Ä��æ©��&�Ä�Ú�½���æ��VÚËæ��æ¬ËÄ�Y�¤ê½�æ¬ËÄ�ɚ&�VYɛɚ�gɛ�ǾǼǽȂɒȂȃȅ� 
� �Þ��Ã�Ä����£ÚËÃ�æ¬Ã��æË�æ¬Ã�ɑ

� �Ɍ� æ©��.ÞÞê�Ú�Ã�ü�×ÚË��ÞÞ�Þê�©�×�ÚÞËÄ�½���æ��£ËÚ��½½�×êÚ×ËÞ�Þ�Ä���ÞÞ�Úü�£ËÚ��Ä��Ú�½�æ���æË�æ©��D�ö�JÚ�¬Ä�ü�]©�Ú�Þ��××½¬���£ËÚɑ��Ä�
� �Ɍ� üËêɇ��Þ�æ©���××½¬��Äæɇ�©�õ��æ©��Ú¬¤©æ�æË�Ú�Ùê�Þæ�����ÞÞ�æË��Ä��Ú��æ¬Ĉ��æ¬ËÄ�Ë£�æ©��×�ÚÞËÄ�½���æ��Ú�½�æ¬Ä¤�æË�üËêɇ��Þ�×ÚË��ÞÞ����ü�æ©��.ÞÞê�ÚɌ��Äü� 

 such requests must be made in writing and addressed to the Issuer. The request must be signed by yourself as the Applicant to whom the  
 personal data relates.

 The value of investments can go up or down and past performance is not necessarily indicative of future performance. Prior to purchasing 
D�ö�JÚ�¬Ä�Úü�]©�Ú�Þɇ��Ä�¬Äõ�ÞæËÚ�Þ©Ëê½���ËÄÞê½æ��Ä�¬Ä��×�Ä��Äæ�ĈÄ�Ä�¬�½���õ¬Þ�Úɇ�½¬��ÄÞ���êÄ��Ú�æ©��.Äõ�ÞæÃ�Äæ�]�Úõ¬��Þ���æ�ɚ��×Ɍ�ǿȃǼ�Ë£�
the Laws of Malta), for advice.SP
EC
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