
    

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

  

 



    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



    

 

 

 
 

 
 

 

 
 



    

 
 

 

 
 
 

 

 

 

 

 

 



    

 

 
 

 

 
 

 



    

 
 
 

 

 



    

 



    

 
 

 
 

 
 

 



    

 
 
 
 
 
 

 

 

 
 
 

 
 
 

 
 

 
 
 

 
 
 

 



    

 
 

 

 

 

 

 

 

 

 

 

 



    

 

 



    

 

 

 



    

 

 

 

 



    

 
 
 
 

 

 

 

 
 
 
 



    

 
 

 
 

 
 
 

 

 
 
 

 

 

 

 
 
 

 

 

 



    

 

 

 

 



    

 

 

 

 

 



    

 



    

 



    

 

2011 2010 2009 2008

€'000s Forecast Audited Audited Audited

Total Revenues 17,138       15,053      12,038      11,463      

Cost of Good Sold (12,207)      (11,929)     (10,236)     (9,565)      

Gross Profit 4,931        3,124       1,802       1,898       

Operating Expenses (3,067)       (2,874)      (1,766)      (1,752)      

Operating Income 86             159          233          152          

Net profit before tax 1,950        408          269          298          

Taxation 1,717        (264)         (188)         (131)         

Profit for the year 3,667        144          81            168          

2011 2010 2009 2008

Forecast Audited Audited Audited

Gross Margin 28.8% 20.8% 15.0% 16.6%

Operating Margin 13.9% 3.0% 3.0% 3.3%

Net Income Margin 11.4% 2.7% 2.2% 2.6%



    

2011 2010 2009 2008

Forecast Audited Audited Audited

Earnings per Share (€) 1.83          0.07         0.04         0.08         

2011 2010 2009 2008

Forecast Audited Audited Audited

Return on Equity 45.3% 3.2% 1.9% 4.0%

Return on Capital Employed 12.5% 8.5% 6.8% 7.1%

Return on Assets 15.6% 1.7% 1.0% 2.3%

Revenue to Gross Profit and Net Income
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Efficiency Indicators

2011 2010 2009 2008

€'000s Forecast Audited Audited Audited

Cash flow from Operating activities 3,087        494          1,125       323          

Cash flow from Investing activities (10,245)      (927)         (530)         (506)         

Cash flow from Financing activities

  Bond Issue 9,927        

  Transactions with shareholders 286           (168)         (45)           (97)           

Net cash flow 3,055        (602)         550          (280)         



    

 

2011 2010 2009 2008

€'000s Forecast Audited Audited Audited

Fixed Assets 15,354       3,972       3,387       3,152       

Net Current Assets 3,776        1,281       1,890       2,089       

Current Liabilities 4,440        3,163       2,478       2,107       

Long-Term Liabilities - 6% bond (2021) 10,000       -           -           -           

Long-Term Liabilities - shareholders 1,025        812          981          1,026       

Total Equity 8,106        4,440       4,296       4,215       



    

 

2011 2010 2009 2008

Forecast Audited Audited Audited

Current ratio 1.9            1.4           1.8           2.0           

Interest coverage ratio (prior to bond 

issue)
7.8           4.0           4.9           

Interest coverage ratio (after bond 

issue) (1)
5.2            

Net debt to equity ratio 57.6% 15.5% 18.6% 19.6%

Interest Rate Coverage Ratio
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Current Assets to Current Liabilities 
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Principal market players

Unabridged

audited For the year 

Revenue accounts ended

Company Key activities €`000 available

Gourmet Ltd Food and beverages

production and retailing 15,000          Yes `December 2010

DHY Food supplies Ltd Catering 6,000           No

M&M plc Production and importation 12,000          No

of food supplies

Provisions plc Food and beverages 30,000          Yes `September 2010

production and retailing

ABC plc Food and beverages

production and retailing 16,000          Yes `December 2010

Net profit before tax to turnover 2011 2010 2009 2008

Forecast Audited Audited Audited

Gourmet Ltd n/a 4.2           1.6           1.7           

Provisions plc n/a 5.4           5.6           7.1           

ABC plc 11.4% 2.7% 2.2% 2.6%



    

 

Competitors̀  gearing ratios 2011 2010 2009 2008

Interim Audited Audited Audited

Gourmet Ltd 60.0% 62.0% 58.0% 55.0%

Provisions plc 45.0% 38.0% 42.0% 35.0%

ABC plc 57.6% 15.5% 18.6% 19.6%

Competitor Analysis - Gearing ratios
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