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PART 1 – Analysis of Collective Investment Scheme Licences 

Fund Registrations in the European Fund Industry 

 

Fund Registrations in Malta

Table 1: Funds Domiciled in Malta (2018 – 2020) 

2018 2019 2020 

AIFs 134 129 110 

PIFs 401 358 296 

UCITS 118 106 109 

Retail Non-UCITS 5 5 5 

Recognised Private CIS 7 7 5 

Total locally based CISs 665 605 525 
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Table 2: Notified Alternative Investment Funds (2018 – 2020) 

2018 2019 2020 

NAIFs 29 55 65 

1.3 Authorisation of New Collective Investment Schemes 

Table 3: Authorisation of New Collective Investment Schemes (2018 – 2020) 

2018 2019 2020 

AIFs 

Schemes 9 6 1 

Sub-funds 19 13 5 

of which Qualifying Investor 11 3 1 

of which Extraordinary Investor 0 0 0 

of which Experienced Investor 0 0 0 

of which Professional Investor 8 10 4 

of which Retail Investor 0 0 0 

PIFs 

Schemes 15 13 7 

Sub-funds 33 27 19 

of which Qualifying Investor 32 27 19 

of which Extraordinary Investor 0 0 0 

of which Experienced Investor 1 0 0 

UCITS 
Schemes 0 1 1 

Sub-funds 11 5 7 

Retail Non-UCITS 
Schemes 0 0 0 

Sub-funds 0 0 0 

Recognised Private CIS 
Schemes 0 0 1 

Sub-funds 0 0 1 
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Table 4: Registration of Notified Alternative Investment Funds (2018 – 2020) 

 
2018 2019 2020 

NAIFs 

Schemes 7 16 6 

Sub-funds 18 32 17 

Surrender of Collective Investment Schemes 

Table 5: Surrender of Licences of Collective Investment Schemes (2018 – 2020) 

 2018 2019 2020 

AIFs 

Schemes 3 12 14 

Sub-funds 6 23 26 

of which Qualifying Investor 1 10 13 

of which Extraordinary Investor 0 1 1 

of which Experienced Investor 0 1 3 

of which Professional Investor 5 11 8 

of which Retail Investor 0 0 1 

PIFs 

Schemes 17 21 30 

Sub-funds 62 65 79 

of which Qualifying Investor 58 59 64 

of which Extraordinary Investor 2 4 4 

of which Experienced Investor 2 2 11 

UCITS 
Schemes 2 5 3 

Sub-funds 7 17 5 

Retail Non-UCITS 
Schemes 0 0 0 

Sub-funds 0 0 0 

Foreign Based 
Schemes 3 0 0 

Sub-funds 9 0 0 

Recognised Private 

CIS 

Schemes 0 0 3 

Sub-funds 0 0 3 
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Table 6: Surrender of Notified Alternative Investment Funds (2018 – 2020) 

 
2018 2019 2020 

NAIFs 
Schemes 2 1 1 

Sub-funds 7 6 6 

 

1.5 Summary of Collective Investment Scheme licences  

Table 7: Collective Investment Scheme Licences (2019 – 2020) 

2019 2020 

New 

licences 

Surrendered 

Licences 

Total 

licences as 

at end 2019 

New 

licences 

Surrendered 

Licences 

Total licences 

as at end 

20204 

AIFs 

Schemes 6 12 67  1 14 565 

Sub-funds 13 23 129  5 26 1106 

3 10 58  1 13 486 

0 1 6  0 1 5 

0 1 5 0 3 2 

10 11 54 4 8 50 

0 0 6 0 1 5 

PIFs 

Schemes 13 21 163 7 30 1385 

Sub-funds 27 65 358 19 79 2965 

27 59 308 19 64 

0 4 27 0 4 

0 2 23 0 11 

UCITS 
Schemes 1 5 33 1 3 327 

Sub-funds 5 17 106 7 5 1097 

Retail Non- 

UCITS 

Schemes 0 0 3 0 0 3 

Sub-funds 0 0 5 0 0 5 

Recognised 

Private CIS 

Schemes 0 0 7 1 3 5 

Sub-funds 0 0 7 1 3 5 

 

5 
6 

7  
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Table 8: Notified Alternative Investment Funds (2019 – 2020) 

 
 2019 2020 

New  Surrendered 
Total as at 

end 2019 
New Surrendered 

Total as at 

end 2020 

NAIFs 

Schemes 16 1 29 6 1 337 

Sub-

funds 
32 6 55 17 6 657 

 

1.6 Non-Malta Domiciled Funds Administered in Malta 

Table 9: Non-Malta Domiciled Funds (including sub-funds) Administered in Malta 

(2018 – 2020) 

 Non-Malta domiciled funds 

administered in Malta 

2018 191 

2019 177 

2020 199 
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PART 2 – Trend Analysis of Investment Fund Assets 

2.1 General Overview in the International Fund Industry 

2.1.1 Worldwide Regulated Fund Assets and Flows 

 Figure 1: Worldwide Net Assets of Regulated Open-ended Funds (2017 – 2020) 
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Figure 2: Worldwide Net Assets by Type of Fund (December 2020) 
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Figure 3: Market Share of the Top 10 Domiciles of Worldwide Investment Fund Net 

Assets (December 2020) 

2.1.2 Trends in the European Investment Fund Industry8 
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Figure 4: Net Asset Value of European funds (2017 – 2020) 

 

 

 

Table 10: Net Assets of Investment Funds in Major European countries (2018 – 2020) 

Country 
Dec 2018 NAV Dec 2019 NAV Dec 2020 NAV Percentage change Dec 

2019 – Dec-20 (%) Million EUR Million EUR Million EUR 

Luxembourg 4,064,644 4,718,914 4,973,780 5.4 

Ireland 2,421,457 3,048,404 3,324,194 9.0 

Germany 2,037,195 2,357,740 2,511,385 6.5 

France 1,812,731 1,956,090 2,066,996 5.7 

UK 1,492,836 1,751,302 1,784,304 1.9 

Switzerland 539,710 714,294 762,035 6.7 

Sweden 333,037 421,209 479,913 13.9 

Italy 302,489 320,654 329,442 2.7 

Spain 286,242 306,311 304,406 -0.6 

Malta 14,242 15,914 13,719 -13.8 
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2.2 Trends in the Maltese Investment Fund Industry9 

2.2.1 Aggregate Net Asset Value of Locally Based CISs 

Figure 5: Net Asset Value of Locally Based CISs against Number of Registered Funds 

(2015 – 2020) 

 

2.2.2 Net Asset Value of Professional Investor funds 

 

9.9 10.2 9.9
9.3 9.5

11.1
11.6

14.2
15.1

15.9
15.0

13.7

520

540

560

580

600

620

640

660

680

700

0

2

4

6

8

10

12

14

16

18

Ju
n

-1
5

D
ec

-1
5

Ju
n

-1
6

D
ec

-1
6

Ju
n

-1
7

D
ec

-1
7

Ju
n

-1
8

D
ec

-1
8

Ju
n

-1
9

D
ec

-1
9

Ju
n

-2
0

D
ec

-2
0

N
o

. o
f 

Fu
n

d
s

N
A

V
 (

€
 b

ill
io

n
s)

Month-Year

Aggregate NAV (incl. NAIFs) Total number of funds (incl. NAIFs)



 

Page 15 of 21 

 

Figure 6: Net Asset Value of PIFs and Number of Licensed PIFs (2015 - 2020) 

 

2.2.3 Net Asset Value of Alternative Investment funds 

 

Figure 7: Net Asset Value of AIFs and Number of Licensed AIFs (2015 – 2020) 
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2.2.4 Net Asset Value of UCITS funds 

Figure 8: Net Asset Value of UCITS Funds and Number of Licensed UCITS Funds (2015 – 

2020)

. 

 Asset Class Allocation of Investment Funds13
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Figure 9: Net Asset Value by Asset Allocation (December 2020) 

 

Figure 10: Authorised and Surrendered Funds by Asset Allocation (2020)16 
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Investment Management  

Figure 11: Management of Locally Based Investment Funds (2020) 

 

2.5 Fund Administration  

Figure 12: Administration of Locally Based Investment Funds (2020) 
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Operating Structure of Funds

Table 11: Schemes by Operating Structure as at 2020 

 Number of schemes as at 

December 2020 

% number of schemes 

against total schemes 

Master/Feeder (Master) 5 1.9 

Master/Feeder (Feeder) 5 1.9 

Stand Alone 43 16.4 

Multi fund 209 79.8 

Total 262 100 

2.7 Funds Listed on the Malta Stock Exchange 

Table 12: Funds Listed on the Malta Stock Exchange as at 2020 

Type of CIS Funds listed on MSE 

PIF 8 

AIF 9 

UCITS 8 

Total 25 

2.8 Net Asset Value of Non-Malta Domiciled Funds Administered in 

Malta 
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Table 13: NAV of Non-Malta Domiciled Funds Administered in Malta (2018 – 2020) 

 NAV of non-Malta domiciled funds 

administered in Malta (Billion Euro) 

December 2018 3.0 

December 2019 3.7 

December 2020 4.0 
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