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Easysell Limited (formerly Easysell Kia (Malta) Limited)

Director’s report

The directors submit their annual report and the financial statements for the year ended 31
December 2019.

Principal activity
The principal activity of Easysell Limited is to hold and develop immovable property.

Performance review

The statement of comprehensive income is set out on page 8. During the year, the Company
generated a profit before tax of EUR4,595,424 (2018: EUR7,810,414). The results for the year are
influenced by the fair value gain registered on investment property held which amounted to

EUR4,138,786 (2018: EUR7,541,472).

Dividends
During the year ended 31 December 2019, the Company declared a dividend of EUR150,000

(2018: None).

Financial risk management
The Company's activities expose it to a variety of financial risks, including credit risk and liquidity

risk. Please refer to note 24 in these financial statements.

Events after the end of reporting period
Such events are disclosed in Note 25 to the financial statements.

Future Developments
The directors expect that the present level of activity will improve in 2020 following the

completion of the development on its investment property. Rental agreements are in place with
new tenants which will ensure significant occupancy of the premises.

Going concern assumption

The directors have assessed the appropriateness of the going concern basis by reviewing cash
forecasts prepared by management. These projections take into account the effect of Covid-19 on
the cash flow, which is further discussed in Note 25 of these financial statements and indicate that
the Company will have sufficient resources to meet its obligations as they fall due. The shareholders
of the Group, of which the company forms part of, have confirmed their commitment to support the

Company financially or otherwise should this be required.

At the time of approving these financial statements, the Directors have determined that there is a
reasonable expectation that the Company has adequate resources to continue operating for the
foreseeable future and continue adopting the going concern basis in preparing the financial

statements.




Easysell Limited (formerly Easysell Kia (Malta) Limited)

Director’s report - continued

Directors
The names of the directors of the Company who held office during the year to date are set out on

page 2. In accordance with the Company’s Memorandum and Articles of Association, the present
directors remain in office.

Auditors
Ernst & Young Malta have expressed their willingness to continue in office and a resolution for

their re-appointment will be proposed at the Annual General Meeting.

Statement of directors’ responsibilities

The directors are required by Companies Act (Cap. 386) of the laws of Malta (the “Companies Act”)
to prepare financial statements in accordance with generally accepted accounting principles and
practice which give a true and fair view of the state of affairs of the Company at the end of each

financial year and of the profit or loss of the Company for the year then ended.

In preparing the financial statements, the directors should:

e select suitable accounting policies and apply them consistently;

e make judgements and estimates that are reasonable; and

e prepare the financial statements on a going concern basis, unless it is inappropriate to
presume that the Company will continue in business as a going concern.

e account for income and charges relating to the accounting period on the accrual basis;

e value separately the components of asset and liability items;

e report comparative figures corresponding to those of the preceding accounting period;

The directors are responsible for ensuring that proper accounting records are kept which disclose
with reasonable accuracy at any time the financial position of the Company and which enable the
directors to ensure that the financial statements comply with the Companies Act and the
International Financial Reporting Standards as adopted by the EU. This responsibility includes
designing, implementing and maintaining such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. The directors are also responsible for safeguarding
the assets of the Company, and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities. 1
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The Directors’ Report was approved by:
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Anthony Fenech Silvan FE\ﬁ'ech
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30 June 2020







































































































