MESA i Circular

20 September 2019

MIFID Il XML Schema Version 1.1.0 Go-Live

Background

Following the Authority's technical remarks about the MIFID Il Phase 2 First Round of Testing, the
notice on the availability of the MIFID Il phase 2 testing portal through the Managed File Transfer
solution and the updates on the TREM XML schema version 1.1.0 go-live date, the MFSA would like to
add a further update on this matter, particularly providing further information on the go live of XML
Schema version 1.1.0.

The Go-live Date

The updated FIRDS reference data and TREM XML Schema are expected to go-live on the 23 of
September 2019, around 10 AM, subject to approval by ESMA stakeholders. Only submissions making
use of the XML Schema version 1.1.0 will be accepted on and after the go-live date. You might wish
to refer to the changes presented in Annex | for FIRDS 3.0.2.

Cut-off date and maintenance window

Readers should note that on the 20 of September 2019, 6 PM, the old schema (FIRDS XSD 1.0.0 and
TREM XSD 1.0.3) will become obsolete and replaced with the newer schema. Any submissions made
to the Authority following the cut-off date should be made using schema version 1.1.0.

In order to achieve a smooth transition to the new schema, the Authority's systems will be unavailable
during a two-day maintenance window, starting on the 20 of September 2019, 6 PM and ending on
the 23 of September 2019, 10 AM. Any transaction backlog occurred during the maintenance window
must be reported using the new schema, when the systems will be available again, on 23 of
September, 10 AM.

During this maintenance window, it will not be possible nor allowed to report files during the
maintenance window. Entities will not be able to see their folders, either through the Authority Portal
or any Automated resource (SFTP). If a file reported with the old schema reaches the system during
the migration period, it will be rejected by the MIFID processor when it goes online with the new
schema. Furthermore, a message will be displayed to portal users during the maintenance period.

The Entities are supposed to continue the file sequence and other file name and transaction
identification validations that are currently in place. The file name, file sequence and transaction
identification restrictions that were lifted in the test platform will be enforced again.

The Authority's systems will become available following the maintenance window, i.e. on the 23 of
September 2019, 10 AM. Thereafter, submitting entities are then expected to make submissions using
the new schema. Transactions marked as “Pending”, reported prior to the cut-off date will have their
respective acceptance or rejection feedback following the new schema. Notwithstanding,
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Cancellation and Resubmission of transactions that were previously processed by TREMM, must also
follow the new schema from the Go-Live date.

Increase of upload size limit

The Authority has increased the file upload size limit from 200 kilobytes to 1 megabyte per file. This
increase now allows for around 20,000 transactions to be submitted per file. This change should
enable entities to submit more transactions using fewer files.

Contacts

Should you have any queries relating to the above, kindly contact the Authority on
TransactionReporting@mfsa.com.mt.

Annex 1
FIRDS 3.0.2 Release Notes
e New XML Schema 1.1.0
Enforce use of UTC time zone 'Z' in RTS 23 Fields9/10/11/12
Support up to 1,000,000 records in FULINS / DLTINS if required
Distribute information about the Relevant MIC (ak.a. RCA MIC)
Use approved ISO 20022 base messages, including a change of element name in
auth.031.001.01 (<Sts> instead of <RptSts>)
Please note that the system in Production environment will stop accepting / generating
files compliant with XML Schema version 1.0.0, and, instead, only accept / generate files
compliant with updated XML Schema version 1.1.0. FIRDS will not support reference data
in the new and the old schema version in parallel. The old versions of the XML schemas
will be discontinued in the Production environment and the new schemas will be the sole
format supported by FIRDS.
Split reminder files in case it exceeds 500,000 records
New XML Schema for DATLEI data (GLEIF v2.1 format)
Distribution of FULNWD to NCAs
Extranet improvements for the manual RCA change requests
Tag all constituents of a split Full / Delta file with the same <Key2> sequence number
Updates to CFl-based validations
o Relaxation of validation rules: the CFl based validation rules listed below relax data
validations:
e For SCUC** the field 26 become optional.
e For RFC*** field 48 become optional.
o More strict validation rules: the CFI based validation rules listed below enforce more strict
data validations:
e For HRM*** and HRO*** fields 40-41 become not applicable.
e For RFC** JF*** and HF**** field 47 become mandatory.
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