Consultation Procedure

Proposals for Legal Notices / Ministerial Regulations and for new
laws and amendments to existing laws

Explanatory Note

The documents circulated by the MFSA for the purpose of consultation
are in dralt form and consist of proposals. Accordingly these praposals
are not binding and are subject to changes and revisions following
representations received not only from licence-holders and ather involved
parties, but also [ollowing the necessary review and velting by Lthe Office
of the Attorney General and the relevant Minister to whom the MFSA is
required by law to provide advice on financial services matters. [-is
important  that persons involved in  (he consultation bear these

considerations i mind.

In the case of primary legislation in particular, Bills may and do underpo

revisions during the Parfiamentary stages.

This consultation is also being exercised at the request and on bebalf of

the Ministry of Finance.




