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Options and

setoutin

2013/36/EU,

rt 1
(EU) No 575/2013 and LCR

(EU) 2015/61

LCR delegated . iable in
Directive 2013/36/EU Regulation (EU) | oguration (EU) Adressee Scope of the option or discretion xercisec | National text® Reference(s) EN  |Details / Comments
No 575/2013 B TeTe (Y/N/NA) 7Ny
31st July 2019
Article 9(2) Member States Credit Insutons | Exception e probiton The pronibition against persons or undertakings other than credit Institutions from carrying Y "2A. A person that is not a credit institution shall be prohibited from carrying on the business of taking | Banking Act (Chap... Y
against p out the business of or ather repayable funds from the public shall not apply to deposits or other repayable funds from the public. A person shall be deemed to be accepting deposits | 371), article 2A.
Giher than credit nstitutions from  |» Member State,  Member State's regionalor foca authoriies, a public Intermational bocies of money as a regular feature of his business, if, whetheras principal or as agent, he advertises or
taking deposits or other repayable [0 which one or more Member States are members, or to cases expressly covered by national solicits for such deposits, without regard to the terms and conditions under which such deposits are
funds from the public or union law, provided that those activities are subject to regulations and controls intended to solicited or received and without regard to whether certificates or other instruments are issued in
protect depositors and investors. respect of any such deposits:
Provided that this article shall not apply to the taking of deposits or other funds repayable by a Member
State or by a Member State’s regional or local authorities or by public international bodies of which one
or more Member States a remembers or to cases expressly covered by national or European Union law,
provided that those activities are subject to regulations and controls intended to protect depositors and
investors:
Provided further that the acceptance of money against any issue of debentures or debenture stock or
other ingor offered to the public in accordancewith any
faw I force In Malta snal nt af 1961 bé Geemed toconstituts acceptance of depoats of money for the
purposes of this Act and any regulations made or Banking Rules issued thereunder."
Article 12(3) Member States Credit Institutions | Initial capital which o not fulfl the o hold WA NA WA A
Ceparae an Tundh and wnch were I exstance on 15 December 1975 may cominis to
carry out their business.
Article 12(3) Member States Credit Institutions | Initial capital Credit Institutions for which Member States have decided that they can continue to carry out WA WA WA WA
their business according to Article 12(3) of Directive 2013/36/EU may be exempted by MS
from complying with the requirements contained in the first subparagraph of Article 13(1) of
Directive 2013/36/EU.
Article 12(4) Member States Credit Institutions | Initial capital Member States may grant authorisation to particular categories of credt Institutions the inital WA WA WA /A
capital of which is less that EUR 5 millon, provided that the initial capital i not less than EUR
1 million and the Member State concerned notifies the Commission and EBA of its reasons for
exercising that option.
Article 21(1) Competent Authorities | _ Credit Institutions | Exemptions for credit institutions | Competent authorities may exempt with regard to credit institutions permanently affiated to WA NA WA /A
permanently affiliated to a central |a central body from the requirements set out in Artices 10, 12 and 13(1) of Directive
body 2013/36/20
Article 40 Competent Authorities | _ Credit Institutions | Reporting requirements to host | The competent authorities of host Member States may, for information, statistical or Y "6. (1)The competent athority may, for information or statistical purposes, for the determination | European Passport Y This subsidiary legislation is
competent authorities supervisory purposes, require that all credit institutions having branches within their of a significant branch in terms of Article 51(1) of the CRD, or for supervisory purposes in terms Rights for Credi undergoing a process for
territories shall report to them periodically on their activities in those host Member States, in Chapter 4 of the CRD, in accordance with the powers entrusted to the competent authority as host | Institutions. amendments and this provision
particular to assess whether a branch is significant in accordance with Artice 51(1) of Member State, require a European credit institution which has established a branch inMalta in terms of | Regulations, 2014 may be amended in the future.
Directive 2013/36/EU. these regulations, to report periodically on itsactivities in Malta. Such reports shall be subject to (S.L.371.11),
professionalsecrecy requirements. Requlation 6.
(2) The competent authority may require a European credit institution having a branch in Malta to
provide inform: rto allow the competent authority to assess whether the branch is
asignificant branch in terms of Article 51(1) of the CRD.
Member States | Credit Institutions and maintain a tes may 2pply 2 systemic risk buffer to all exposures. Y %29, Following notification as referred to in paragraph 22, the Bank may apply the buffer to all Central Bank of Y
Tnvestment firms. | systemic rik buffer exposures. Where the Bank decides to set the buffer up to 3 % on the basis of exposures in other Malta, Directive 11
Member States, the buffer shall be set equally on all exposures located within the European Union.” | paragraph 29.
Article 134(1) Member States | Credit Institutions and | Recognition of a systemic risk | Other Member States may recognise the systemic risk buffer rate set according to Article 133 Y 730, The Bank may recognise the systemic risk buffer rate set by other Member States in accordance | Central Bank of Y
Investment firms | buffer rate and may apply that buffer rate to domesticaly authorised institutions for the exposures with Article 133 of the CRDIV Directive and may apply that buffer rate to institutions for the exposures | Malta, Directive 11
located in the Member State setting that buffer rate. located in the Member State that sets that bufer rate.” ragr
Article 152 first paragraph Member Stattes Credit Institutions | Reporting requirements to host | The competent authorities of host Member States may, for statistical purposes, require that Y 722, The proviions of reguiatons 3(6), 4(5), 6.8, 12, 14 15 and 16 of these reguiations shal not | European Passport Y This subsidiary legislation is
competent authorities all credit institutions having branches within their territories shall report to them periodically apply until the date on which the liquidity coverage requirement becomes applicable in accordance with |Right undergoing a process for
on their activites in those host Member States. S ielegated ct adopted by the Eurepean Commiseion in accordance with Aricle 460 of the CRR in | Instittions amendments and this provision
terms of Article 151 of the CRD: Requlations, 2014 may be amended in the future.
(S.L.371.11),
Provided that, until the date referred to in this regulation: Regulation 22.
(2) regulation 6 of these regulations shall be replaced by the following:
"(1) The competent authority may, for statistical purposes, require a European credit institution which
has established a branch in Malta in terms of these regulations, to report periodically on its activities in
Malta to the competent authority.
(2) In discharging its responsibilities within the meaning of regulation 23, the competent authority may
require such branches of European credit institutions to provide the same particulars as Maltese credit
institutions for that purpose.”
Article 152 second paragraph Member States Credit Institutions | Reporting requirements to host | Host Member States may require that branches of credit Institutions from other Membe Y "22. The provisions of regulations 3(6), 4(5), 6, 8, 12, 14, 15 and 16 of these regulations shall not | European Passport Y This subsidiary legislation is

competent authorities

States provide the same information as they require from national credit institutions for that
purpose.

apply until the date on which the liquidity coverage requirement becomes applicable in accordance with
a delegated act adopted by the European Commission in accordance with Article 460 of the CRR in
terms of Article 151 of the CRD:

Provided that, until the date referred to in this regulation:
(a) regulation 6 of these regulations shall be replaced by the following:

"(1) The competent authority may, for statistical purposes, require a European credit institution which
has established a branch in Malta in terms of these regulations, to report periodically on its activities in
Malta to the competent authority.

(2) In discharging its responsibilities within the meaning of regulation 23, the competent authority may
require such branches of European credit institutions to provide the same particulars as Maltese credit
institutions for that purposs

Institutions

(S.L.371.11),
Regulation 22.

undergoing a process for
‘amendments and this provision
may be amended in the future.
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Article 129(1)

Investment firms

of the first subparagraph and allow credit quality step 2 for up to 10 % of the total exposure
of the nominal amount of outstanding covered bonds of the issuing institution, provided that
significant potential concentration problems in the Member States concerned can be
documented due to the application of the credit quality step 1 requirement referred to in that
point.

LCR delegated . in
Directive 2013/36/EU Regulation (EU) | oguiation (EU) Adressee Scope of the option or discretion erciscdy National text® Reference(s)® Details / Comments
No 575/2013 oty (Y/N/NA) )
31stJuly 2019
Article 160(6) Member States [ Credit nstutions and Transitional provisions for capital | Member States may impose a shorter transitional period for capital buffers than that specified Y “ss The capital conservation buffer shall apply from 1 January 2016 subject to the transitional periods Y
nvestment fi buffers in paragraphs 1 to 4 of Artice 160. Such a shorter transitional period may be recognised by rescribed in paragraph 54 of the Rule. 58and 5
other Member States. Notwithatanding the provisions of this paragraph and the transitional periods prescribed in paragraph
54 of the Rule, the authority may, in accordance with Article 160(6) of the CRD, impose a shorter
transitional period and thereby implement the capital conservation buffer prior to 1 January 2016.
Where the authority imposes such a shorter transitional period, it shall inform the relevant parties,
including the European Commission, the ESRB, the EBA and the relevant supervisory colleges,
accordingly.
The authority may also recognise shorter transitional periods than those prescribed by Article
160(2)(a), (3)(a) and (4)(a) concerning the introduction of the capital conservation buffer imposed by
other Member States. Where the authority recognises such a shorter transitional period, it shall notify
the European Commission, the ESRB, the EBA and the relevant supervisory college accordingly.
59. The institution-specific countercyclical capital buffer shall apply from 1 January 2016 subject to the
transitional periods prescribed in paragraph 55 of the Rule and to any shorter transitional periods
which may be imposed in accordance with paragraph 66 of the CBM Directive in respect of the
countercyclical capital buffer.” Lal
Directive 11
Central Bank Directive 11 =
67. The countercyclical capital buffer shall apply from 1 January 2016 subject to the transitional
periods prescribed in Article 160 (1), (2), (3) and (4) of the CRDIV Directive.
In accordance with Article 160(6) of the CROIV Directive, the Bank, in consuitation with the competent
authority, may implement the countercyclical capital buffer prior to 1 January 2016
Provided that where the Bank, in consultation with the competent authority, imposes a shorter
transitional period for the countercyclical capital buffer, such shorter period shall only apply for the
purposes of the calculation of the nsttution-speciic countercyclcal capial buffer by credit institutions
licensed in terms of the Banking Act (Cap.
In line with Article 160(6) of the CRDIV Dlrect\ve, where the Bank, in
consultation with the competent authority, imposes such a shorter transitional period, it shall inform
the relevant parties, including the European Commission, the ESRB, the EBA and the relevant
supervisory colleges, accordingly.
Article 4(2) Fember States or_ CredR Instlulins and | reatment of ndrect Hoangs in | ember Sates o et cmoctentouhories ey sl shares constiuing o eguialent Y WA WA WA | The MFSA intends to exercise this
Competent Authorities | Investment firms | real e: indirect holding of immovable property to be treated as a direct holding of immovable discretion on a case-by-case
property provided that such indirect holding is specifically regulated in the national law of the ba
Member State and, when pledged as collateral, provides equivalent protection to creditors.
‘Article 24(2) Competent Authorities | Credit Institutions and | Reporting and the compulsory Use | Competent authorities may require that institutions effect the valuation of assets and off- WA WA WA WA | There is no NGAAP in Malta.,
Investment firms | of IFRS balance sheet items and the determination of own funds in accordance with International
|Accounting Standards as applicable under Regulation (EC) No 1606/2002).
‘Article 89(3) Competent Authortes | Credit Instttions and [Risk Weighting and promibidion of | Compebent autorfies a3pYy e allwing et t Qualfyng hotngs o nsutons Y 4. The competent authority shall apply the requirements laid down in point (a) of Article 89(3) of the | CRR (Implementing Y
Investment firms | qualifying holdings outside the | referred to in paragraphs 1 a CRR to qualifying holdings of credit institutions referred to in Article 89(1) and (2) ofthe CRR." and Transitional
financial sector for he purpose of atulating he captal requlrement n accordance with Part Three ofthis Provisions)
Regulation, Institutions shall apply a risk weight of 1250% to the greater of the following: Regulations, 2014.
(i) the amount of qualifying holdings referred to in paragraph 1 in excess of 15% of eligible (5.L.371.17)
captal; equlation 4.
(il the total amount of qualifying holdings referred to in paragraph 2 that exceed 60% of the Regulation 4.
eligble capital of the institution;
‘Article 89(3) Competent Authortes | Credt Instulions and | Rsk WEightng and proFiition f | Competent authories 3ol e alowing requrerment o Qualiying Poldng o stiutions Y & Tne competent authority shal appy the requirements lid down in oint (2) of Aricle 89(3) of the | CRE (Implemening | Y
Investment firms | qualifying holdings outside the | referred to in paragraphs 1 CRR to qualifying hol nstitutions referred to le 89(1) and (2) ofthe CRR." and Transitional
financial sector tne compant avtvores shall rahibit instutons from having g rred to
In poraarophs 1 and 2 (e amoun of whiéh excecds he percentages of Sgble capal Requlations, 2014.
down in those paragraphs.
Requlation 4.
‘Article 99(3) Competent Authorities | _ Credit Institutions | Reporting on own funds Competent authorities may require those credit institutions applying International accounting WA WA WA WA | MT banks do not fall within the
requirements and financial standards as applicable under Regulation (EC) No 1606/2002 for the reporting of own funds scope of Article 24(2) of the CRR.
information on a consolidated basis pursuant to Article 24(2) of this Regulation to also report financial The derogation in Article 24(2)
information as laid down in paragraph 2 of this Article. does not apply to MT banks by
virtue of the fact that in MT banks,
as public interest entities, are
precluded from reporting under
the national GAAP for instance in
terms of L.N. 289 of 2015 -
Accountancy Profession Act
(CAP zsl). Accountancy
(General Accounting
r Small and Medium-
) Regulations, 2015
(GAPSME) .
‘Article 124(2) Competent Authorities | Credit Institutions and | Risk weights and criteria applied to | Competent authorities may set a higher risk welght or stricter criteria than those set out in Y "5. The competent authority shall, after consulting EBA, apply stricter criteria than those set outin | CRR ( Y
Investment firms | exposures secured by mortgages | Artice 125(2) and Article 126(2), where appropriate, on the basis of financial stabilty Article 125(2)(d) of the CRR, which will be calculated in accordance with the criteria set out in Article
on immovable property considerations. 124(2) of the CRR as specified by the regulatory technical standards referred to in Article 124(4) of the | Provisions).
CRR. In particular, the part of the loan to which the 35% risk weight is assigned shall not exceed 70%
of the market value of the property in question." (S.L.371.17)
Regulation 5.
Competent Authorities | Credit Institutions and | Exposures in the form of covered | The competent authorities may, after consulting EBA, partly walve the application of point (c) Y NA N/A WA | The MFSA intends to exercise this

discretion on a case-by-case
basis.
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LCR delegated .
Directive 2013/36/EU D reaulation (E0) Adressee Scope of the option or discretion (V;:I:.:)d“’ National text® ‘ Reference(s)®
31st July 2019
Article 164(5) Competent Authorites [ Credt Instutions and Minimum values of exposure Based on the data collected under Article 101 and taking Into account forward-looking Y /A NA WA |The MFSA intends to exercise this
nvestment fi weighted average Loss Given immovable property market developments and any other relevant indicators, the competent discretion on a case-by-cast
Default (LGD) for exposures authorities shall periodically, and at least annually, assess whether the minimum LGD values basis.
secured by property in paragraph 4 of this Article are appropriate for exposures secured by residential property or
commercial immovable property located in their territory. Competent authorities may, where
appropriate on the basis of financial stability considerations, set higher minimum values of
exposure weighted average LGD for exposures secured by immovable property In their
territory.
‘Article 178(1)(b) Competent Authorities | Credit Institutions and | Default of an obligor Competent authorities may replace the 90 days with 180 days for exposures secured by WA WA N/A WA
Investment firms residential property or SME commercial immovable property in the retail exposue class, as
well a5 exposuires to public sector entities.
‘Article 284(4) Competent Authorities | Credit Institutions and | Exposure value Competent authorities may require an a higher than 1.4 or permit institutions to use thelr Y NA N/A WA |The MFSA intends to exercise this
Investment firms own estimates in accordance with Article 284 (9) discretion on a case-by-case
basis.
‘Article 284(9) Competent Authorities | Credit Institutions and | Exposure value Competent authorities may permit institutions to use thelr own estimates of alpha WA N/A N/A WA | Credit institutions in Malta are
Investment firms standardised banks.
‘Article 327(2) Competent Authorities | Credit Institutions and | Netting between a convertible and | Competent authorities may adopt an approach under which the likelinood of a particular Y N/A N/A WA | The MFSA intends to exercise this
Investment firms | an offsetting position in the convertible's being converted is taken into account or require an own funds requirement to discretion on a case-by-case
underlying instrument cover any loss which conversion might entail. basis.
Competent Authorities | Competent Authorities | Large exposure limits for Competent authorities may set a lower large exposure fimit than N N/A N/A N/A
exposures to institutions EUR 150 000 000 for exposures to insttutions.
‘Article-400(2)(a) Competent Authories | Competent Authorts | EXempUons or paril exemptons | Comgetrt authoitie may uly o Pl e covered onds g Wi the erms o Y 760 The competent authoriy shallfully exempt.the exposures isted n Arice 400(2) of the CRR | CRR (Implemening | Y
493(3)(a) to large exposures limits Article 129(1), (3) and (6). from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the  |and Transitional
CRR are mot.(2) By way of derogation from Arice 300(2) ond (3) of the CRR and in ne with Arice vision:
493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Bequitions, 2014
review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures S.L.371
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the Regulatvon Y3
)
‘Article-400(2)(b) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt asset items constituting caims on K 75.(1) The competent authorty shal flly exempt the exposures sted i Artice 400(2) ofthe CRR | CRR (Implementing Y
493(3)(b) to large exposures limits regional governments o local authorities of Member States. from the application of Article 395(1) of the CRR where the conditions liste 00(3) of the nal
CRR are mot. (2) By way of derogation from Arice 300(2) ond (3) of the CRR and in e with e
493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Bequitions, 2014
review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures S.L.371
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the Regulatvon Y3
)
Article-400(2)(c) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt exposures incurred by an Institution to its Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR | CRR ( Y
493(3)(c) to large exposures limits parent undertaking o subsidiaries. from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the | and Transitional
CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article | Provisions)
493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Regulations, 2014,
review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures S.L.371.17,
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the | Regulation
CRR."
‘Article-400(2)(d) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt exposures o regional or central credit Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR | CRR ( Y
493(3)(d) to large exposures limits institutions with which the credit institution is associated in a network and which are from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the
responsible for cash-clearing operations within the network. CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article | Provisions)
493(3) of the CRR, for a transitional period until the entry into force of any legal act following the
review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures S.L.371.17,
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the | Regulation 6.
RR."
‘Article-400(2)(e) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt exposures o credit institutions incurred Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR | CRR ( Y
493(3)(e) to large exposures limits by credit insttutions, one of which operates on a non-competitive basis and provides or from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the
quarantees loans under legislative programmes or ts statutes, to promote specified sectors of CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Ar Provisions)
the economy under some form of government oversight and restrictions on the use of the 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the
loans, nruvl\ie\i mat the respective exvusur!s arise from such loans that are passed on to the review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures S.L.371.17,
of these loans. listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the | Regulation 6.
CRR."
Article-400(2)(f) Competent Authories | Compeent Authoitis [ EXEmpUQns o paril exermptions | Competent authories may ly of bty exemef sxpoures o sttuons, provided thar Y 760 The competent authoriy shallfully exempt.the exposures isted n Arice 400(2)of the CRR Y
493(3)(P) to large exposures limits those exposures do not constitute such institutions' own funds, do not last longer than the from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the |and Transitional
following business day and are not denominated in a major trading currency. CRR are met. (2) By way of derogation from Artice 300(2) and (3) of the CRR and in ne with Arice
493(3) of the RR,for 2 transitonal period uni the entry nto orce o any legal act fllowing the Requlations, 2014,
review in accordance with Article 507 of the CRR, but not after 31 December 202t posures
Vsted n Aricle 493(3) of the CRR shall be flly exempt rom th appication of Atce 395(1)of the | Requlaton 6.
Article-400(2)(g) Competent Authorities | Competent Authorities. Competent authorities may fully or partially exempt exposures to central banks in the form of Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR Y

493(3)(9)

Exemptions o parial exemptions
to large exposures limits

required minimum reserves held at those central banks which are denominated in their
national currencies.

from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the

CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article

493(3) of the CRR, for a transitional period until the entry into force of any legal act following the

review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures

listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the
'

‘and Transitional
Regulations, 2014,

Regulation 6.
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Annex Il

. in
Regulation (EU) xercised 5 ™ )
Directive 2013/36/EU Pt Adressee Scope of the option or discretion NN National text Reference(s) |y
31st July 2019
‘Article-400(2)(n) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt exposures to central governments in the Y "6.(1) The competent authority shall fully exempt_the exposures listed in Article 400(2) of the CRR | CRR. Y
493(3)(h) to large exposures limits form of statutory liquidity requirements held in government securities which are denominated from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the and Transitional
and funded in their national currencies provided that, at the discretion of the competent. CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article  |Provisions)
authority, the credit assessment of those central governments assigned by  nominated 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Requlations, 2014,
External Credit Assessment Institution is investment grade. review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures S.L. 371.17,
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the Regulation 6.
‘Article-400(2)(i) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt 50% of medium/low risk off-balance Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR | CRR (. Y
493(3)()) large exposures limits sheet credits and i ris} undrawn credit facilities from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the
referred to In Annex 1 and subject to the competent authorities’ agreement, 809% of CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article | Provisions)
guarantees other than loan guarantees which have a legal or regulatory basis and are given 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Regulations, 2014,
for thelr members by mutual guarantee schemes possessing the status of credit institutions. review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures L. 371.17,
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the Regulation 6.
CRR."
Article-400(2)() Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt legally required guarantees used when a Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR | CRR (Implementing Y
493(3)(j) to large exposures limits mortgage loan financed by issuing mortgage bonds is paid to the mortgage borrower before from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the and Transitional
the final registration of the mortgage in the land register, provided that the guarantee Is not CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article | Provision:
used as reducing the risk in calculating the risk-weighted exposure amounts. 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Regulations, 2014,
review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures L. 371,
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the Regulation 6.
R."
Article-400(2) (k) Competent Authorities | Competent Authorities | Exemptions or partial exemptions | Competent authorities may fully or partially exempt assets items constituting claims on and Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR | CRR (Implementing Y
493(3)(k) to large exposures limits other exposures to recognised exchanges. from the application of Article 395(1) of the CRR where the conditions listed in Article 400(3) of the and Transitional
CRR are met. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article | Provision:
493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Regulations, 2014,
review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures L. 371,
listed in Article 493(3) of the CRR shall be fully exempt from the application of Article 395(1) of the Regulation 6.
R
Article 412(5) Member States Credit Institutions | Liquidity coverage requirement | Member States may maintain or introduce national provisions in the area of liquidity N 718 The competent authority may issue a Banking Rule specifying what shall constitute the Y By means of the LCRDA the new
requirements before binding minimur standards for liquidity coverage requirements are specified liquid assets and the deposit liabilties of a credit institution and laying down the minimum liqu verage requirement is
specified and fully introduced in the Union in accordance with Article 460. holding of specified assets as a proportion of deposit liabilities which a credit institution must hold." BR/0S covered by the Delegated Act
2015/61 and is 100% from
Banking Act (Chap. January 2018.
371), article 18.
‘Article 412(5) Member States or Credit Institutions | Liquidity coverage requirement | Member states or competent authorities may require domestically authorised institutions, or a WA WA NA WA | N/A since the LCR as per the
Competent Authorities subset of those institutions to maintain a higher liquidity coverage requirement up to 100% Delegated Act 2015/61 has been
until the binding minimum standard is fuly introduced at a rate of 100% in accordance with fully transitioned to 100% from 1
Article 460. January 2018.
Article 413(3) Member States Credit Institutions | Stable funding requirement Member States may maintain of Introduce national provisions in the area of stable funding N WA NA N/A
requirements before binding minimum standards for net stable funding requirements are
specified and introduced in the Union in accordance with Article 510.
‘Article 415(3) Competent Authorities | _ Credit Institutions | Liquidity reporting thorities may continue through monitoring tools for the Y "18. The authority requires that the liquidity structure (Maturity Ladder per Annex 2) and the Liquid- | BR/OS, Paragraph Y Banks stopped reporting in terms
purpose of monitoring compliance with existing national liquidity standards, unti the full Asset Ratio Requirement (per Annex 5) be submitted by all credit institutions on a monthly basis. 18 of the local BR/0S in January
introduction of binding liquidity requirements. ‘Submissions are to be accompanied by the Declaration 6."
‘Article 420(2) Competent Authorities | _ Credit Institutions | Liquidity outflow rate The competent authorities may apply an outflow rate up to 5% for trade finance off-balance Y "7, The competent authority shall apply an outflow rate of 5% for trade finance off-balance sheet Y
sheet related products, as referred to in Article 429 and Annex 1. related products as referred to in Article 429 and Annex I of the CRR." and Transitional
Regulations, 2014,
Regulation 7.
Article 467(2) Competent Authorities | Credit Institutions and | Transitional treatment of By way of derogation from paragraph 1 of Article 467, the competent authorities may, in N/A N/A N/A N/A
Investment firms unrealised losses measured at fair |cases where such treatment was applied before 1 January 2014, allow institutions not to
value include in any element of own funds unrealised gains or losses on exposures to central
governments classified in the "Available for Sale" category of EU-endorsed IAS 39.
‘Article 467(3) Competent Authorities | Credit Institutions and | Transitional treatment of Competent authorities shall determine and publish the applicable percentage in the ranges WA "9 The applicable percentage for the purposes of Article 467(1) of the CRR shall be: Y The applicable percentages in the
second Investment firms unrealised losses measured at fair |specified in points (a) to (d) of paragraph 2 of Article 467. and Transitional local SL 371.17, which are in line
subparagraph value (a) 100% during the period from 1 January 2014 to 31 December 2014; with the provisions in CRR Article
(b) 100% during the period from 1 January 2015 to 31 December 2015; Regulations, 2014, 467 and Article 468 extend till end
(c) 100% during the period from 1 January 2016 to 31 December 2016; and S.L.371.17 2017. As such, therefore, the
(d) 100% for the period from 1 January 2017 to 31 December 2017." Regulation 9. derogation is not applicable in
2018.
Competent Authorities | Credit Institutions and | Transitional treatment of Competent authorities may permit institutions to include in the calculation of their Common WA 10.(1) The applicable percentage for the purposes of Article 468(1) of the CRR shall be: Y The applicable percentages in the

Article 468(2)

Investment firms

nt of
unrealised gains measured at fair
value

Equity Tier 1 capital 100% of their unrealised gains at fair value where under Article 467
Institutions are required to include their unrealised losses measured at fair value in the
calculation of Common Equity Tier 1 capital.

(a) 60% during the period from 1 January 2015 to 31December 2015;
(b) 40% during the period from 1 January 2016 to 31December 2016; and
(c) 20% for the period from 1 January 2017 to 31December 2017.

(2) The applicable percentage for the purposes of Article468(4) of the CRR shall be:

(a) 20% for the period from
(b) 40% for the period from
(c) 60% for the period from
(d) 80% for the period from

1 January 2014 to 31December 2014;
1 January 2015 to 31December 2015;
1 January 2016 to 31December 2016; and
1 January 2017 to 31December 2017.

[
and Transitional
Regulations, 2014,

Regulation 10.

local SL 371.17, which are in line
with the provisions in CRR Article
467 and Article 468 extend till end
2017. As such, therefore, the
derogation is not applicable in
2018.
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Annex Il

LCR delegated | s in
Directive 2013/36/EU Regulation (EU) | ogujation (EU) Adressee Scope of the option or discretion xercieed) National text® Reference(s) Details / Comments
No 575/2013 e | | (Y/N/NAY® )
31st July 2019
‘Article 468(3) Competent Autnorites [ Cred Insttutions and [ Transitona reatment of Competent authorities shall determine and publish the applicable percentage of unrealised WA "10. (1) The applicable percentage for the purposes of Article 468(1) of the CRR shall be: CRR The spplcabi percentages n the
nvestment fit unrealised gains measured at fair [gains in the ranges specified in points (a) to (c) of paragraph 2 of Article 468 that is removed and Transitional local SL
value from Common Equity Tier 1 capital. (a) 60% during the period from 1 January 2015 to 31 December 2015; with the pmvlslans in CRR Amcle
(b) 40% during the period from 1 January 2016 to 31 December 2016; and Regulations, 2014, 467 and Article 468 extend till end
(c) 20% for the period from 1 January 2017 to 31 December 2017." S.L. 37117 2017. As such, (herefare, lhe
Regulation 10(1). derogation
2018.
Article 471(1) Competent Authorities | Credit Institutions and | Exemption from deduction of By way of derogation from Artice 49(1), during the period from 1 January 2014 to 31 v "12. The competent authority shall permit credit institutions to not deduct equity holdings in insurance mplementi
Investment firms | equity holding in insurance December 2022, competent authorities may permit institutions to not deduct equity holdings undertakings, reinsurance undertakings and insurance holding companies where the conditions laid nd Transitional
companies from CET1 items in insurance undertakings, rensurance undertakings and insurance holding companies where down in Article 471 of the CRR are met." rovision:
the conditions set out in paragraph 1 of Article 471 are met. qulations, 2014,
L.371.1
egulation 1.
‘Article 473(1) Competent Authorities | Credit Institutions and | Introduction of amendments to | By way of derogation from Artice 481 during the period from 1 January 2014 until 31 Y "13. The competent authority shall permit credit institutions to add to their Common Equity Tier 1 CRR (Implementing |
Investment firms | IAS 19 December 2018, competent authorities may permit institutions that prepare their accounts in capital the applicable amount in accordance with Article 473(2) and (3) of the CRR, as applicable, and Transitional
conformity with the international accounting standards adopted in accordance with the multiplied by the factor applied in accordance with Article 473(4) of the CRR." Provisions)
procedure laid down in Article 6(2) of Regulation (EC) No 1606/2002 to add to their Common
Equity Tier 1 capital the applicable amount in accordance with paragraph 2 or 3 of Article 473, S.L.371.17,
as applicable, multipled by the factor applied in accordance with paragraph 4 of Article 473. Reaulation 13
‘Article 478(3) Competent Authorities | Credit Institutions and | Transitional deductions from Competent authorities shall determine and publish an applicable percentage in the ranges | ¥ and N/A, as |"11. (1) The applicable percentage for the purposes of Artice 469(1)(a) of the CRR as it applies to the items. CRR (] Some of the percentages could
Investment firms | Common Equity Tier 1, Additional | specified In paragraphs 1 and 2 of Article 478 for each of the following deductions: applicable | referred to in points(a)-(b) of Artice 36(1) of the CRR shall be: nd Transitional not be exercised since the
Tier 1 and Tier 2 items (a) the individual deductions required pursuant to points (a) to (h) of Article 35(1), excluding ns) discretion was possible till
deferred tax assets that rely on future profitability and arise from temporary di (a) 100% during the period from 1 January 2014 to 31 December 2014; ti 014 December 2017.
(b) the aggregate amount of deferred tax assets that rely on future profital bmty and arse (b) 100% during the period from 1 January 2015 to 31 December 2015; L3711
from temporary differences and the items referred to in point (i) of Article 36(1) that is (€) 100% during the period from 1 January 2016 to 31 December 2016; and equlation 11, 14
required to be deducted pursuant to Article 48, (d) 100% for the period from 1 January 2017 to 31 December 2017. 15,
(c) each deduction required pursuant to points (b) to (d) of Article 56;
(d) each deduction required pursuant to points (b) to (d) of Article 66. (2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to
in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise
from temporary differences shall be:
(2)20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(2)20% during th m 1 January 2014 to 31 December 2
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the
CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:
(2)0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
()50% during the period from 1 January 2019 to 31 December 2019;
(9)60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
())80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023.
14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015v
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
)80% for the period from 1 January 2017 to 31 December 2017.
15:The applcabe percentage for the purposes of Aricle 476(2) of the CRR sal e
(a) 20% during the period from 1 January 2014 to 31 December 2
(b) 40% during the period from 1 January 2015 to 31 DecemherzmS,
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(4)80% for the period from 1 January 2017 to 31 December 2017.
‘Article 479(4) Competent Authorities | Credit Institutions and | Transitional recognition in Competent authorities shall determine and publish the applicable percentage in the ranges WA "16. The applicable percentage for the purposes of Article 479(2) of the CRR shall be: The applicable percentages apply
Investment firms | consolidated Common Equity Tier |specified in paragraph 3 of Article 479. (a) 80% for the period from 1 January 2014 to 31 December 2014; and Transitional till December 2017 therefore
1 capital of instruments and items (b) 60% for the period from 1 January 2015 to 31 December 2015; discretion was not possible in
that do not qualify as minority (c) 40% for the period from 1 January 2016 to 31 December 2016; and Regulations, 2014, 18.
interests (d) 20% for the period from 1 January 2017 to 31 December 2017." S.L.371.17
Regulation 16.
Article 480(3) Competent Authorities | Credit Institutions and | Transitional recognition of minority | Competent authorities shall determine and publish the value of the applicable factor in the N/A "17. The applicable factor for the purpose of Article 480(1) of the CRR shall be: CRR (! The applicable percentages apply
Investment firms interests and qualifying Additional |ranges specified in paragraph 2 of Article 480. (a) 0,2 in the period from 1 January 2014 to 31 December 2014; till December 2017 therefore
Tier 1 and Tier 2 capital (b) 0,4 in the period from 1 January 2015 to 31 December 2015; Provisions’ discretion was not possible in
(c) 0,6 in the period from 1 January 2016 to 31 December 2016; and 2018.
(d) 0,8 in the period from 1 January 2017 to 31 December 2017." S.L. 371.17,
Regulation 17.
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EN

Annex Il

LCR delegated i
Directive 2013/36/EU Regulation (EU) | oguration (EU) Adressee Scope of the option or discretion Exarcised)] National text® Reference(s)®® Details / Comments
No 575/2013 e (Y/N/NA)
010 13, ¢t July 2019
‘Article 481(5) Competent Authorities | Credit Institutions and | Additional transitional filters and | For each fier or deduction referred to in paragraphs 1 and 2 of Aticle 481, competent NA__|'18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the Inclusion of | CRR ( Y |The applicable percentages apply
Investment firms | deductions authorites shalldetermine and publish the applicable percentages i the ranges specified in unrealised gains measured at fair value in Tier 2 capital shall be: 2nd Transitional till December 2017 therefore
paragraphs 3 and 4 of that Artcle (2) 80% for the period from 1 January 2014 to 31 December 2014; Provisions). discretion was not possible in
(b) 60% for the period from 1 January 2015 to 31 December 2015; Regulations, 2014 18.
(€) 40% for the period from 1 January 2016 to 31 December 2016; and SL.37117
() 20% for the period from 1 January 2017 to 31 December 2017. Regulation 18.
(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1
January 2014 to 31 December 2014 shall be 50%."
‘Article 486(6) Competent Authorities | Credit Institutions and | Limits for grandfathering of items _|Competent authorites shall determin and publish the applicable percentages in the ranges Y "19_The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: | CRRC v
Investment firms | within Common Equity Tier 1, speciied in paragraph 5 of Artcle 486. () 80% during the period from 1 January 2014 to 31 December 2014; and Transitional
Additional Tier 1 and Tier 2 items (b) 70% during the period from 1 January 2015 to 31 December 2015; Provisions)
(€) 60% during the period from 1 January 2016 to 31 December 2016 Regulations, 2014,
(d) 50% during the period from 1 January 2017 to 31 December 2017} SL37117
(e) 40% during the period from 1 January 2018 to 31 December 2018; Regulation 1
() 30% during the period from 1 January 2019 to 31 December 2019;
() 20% during the period from 1 January 2020 to 31 December 2020;
(h) 10% during the period from 1 January 2021 to 31 December 2021."
‘Article 495(1) Competent Authorities | Credit Institutions and | Transitional treatment of equity | By way of derogation from Chapter 3 of Part Three, until 31 December 2017, the competent N VA A WA
Investment firms | exposures under the IRB approach | authorities may exempt from the IRB treatment certaln categories of equlty exposures held
 institutions and EU subsidiries of nstitutions in that Member State as at 31 December
2007
‘Article 496(1) Competent Authorities | Credit Institutions and | Transitional provision on the Until 31 Decamber 2017, competent authariies may waive in full o in part the 10 % it for Y VA VA WA | The MFSA intends to exercise this
Investment firms | calculation of own fund senior units issued by French Fonds Communs de Créances or by securitation entities which discretion on a case-by-case
requirements for exposures In the |are equivalent to French Fonds Communs de Créances laid down in points (d) and (f)of basis.
form of covered bonds [Artcle 129(1), provided that conditions specified in points (a) and (b) of Article 496(1) are
fufiled.

‘Article 10(1)(b) ) | Competent Authorities | Credit Tnstitutions | LCR - Liquid assets e TGUIATy reserve Reld by The Credlt ISURution 11 3 Central bank 1s recognisable as Level 1 v WA ircular in relation ¥ [Text of Circutar ssued in refation
asset provided that t can be withdrawn in Himes of stress. The purposes under which central o e aqreeant to the Agreement between CA and
bank reserves may be withdrawn for the purposes of this Artice must be speciied in an Lo-the Adreement OB ratoromen Section ortered
agreement between the CA and the ECB or the central bank o1

GY ‘Article 10(2) | Competent Authorities | Credit Institutions | LCR - Liquid assets CIUS in points (2) and () of Article 15(2), no haircut shall be required on the value of the | N WA N/A WA
remaining level 1 assets.
Those cases where the higher halrcuts were set to an entre asset class (all assets subject to
a speciic and differentiated haircut i the LCR Delegated Regulation) (e.9. o al evel 1
covered bonds, etc.).
520 Article 12(1)(c)(7) | Competent Authorities |  Credit Institutions | LCR - Level 2B assets 2 MS or in & third country, as identified a5 such by the CA of a MS or the relevant public N N/A WA WA | National Authority has not
2uthortty in a third couny. identified the local exchange as a
major exchange for the purposes
of the LCR.
530 Article 12(3) | Competent Authorities | Credit Tnstitutions | LCR - Level 28 assets For credt nStEdtions WhTCh T accordance With Thelr STatutes of Incorporation are mable for N WA WA A
reasons of rel servance to hold interest bearing assets, the competent authority may
alow to derogate from paints (1) and (i) of paragraph 1(b) of this Artci, provided there is
evidence of nsufficient availabity of non-interest bezring assets meeting these requirements
and the non-interest bearing assets in question are adequately llquid n private markets.
a0 ‘Article 24(6) | Competent Authorities | Credit Institutions | LCR - Outflows from stable N VA A WA
deposits in a third country
qualifying for the 3% rate Credit nstitutions may be authorised by their competent autharity to multply by 3% the
amount of the retaildeposits covered by a deposit guarantee scheme in a third country
equivalent to the scheme referred to i paragraph 1 i the third country allows this treatment.

(1) 'Y (Yes) indicates that the competetent authority or Member State empowered to exercise the relevant option or discretion has exercised it.

(2) The text of the provision in the national legislation.

(3) Reference in the national legisiation and hyperiink(s) to the website containing the national text transposing the Union provision in question.
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Part 2

Transitional options and discretions set out in Directive 2013/36/EU and Regulation (EU) No 575/2013

Regulation Year(s) of Availab
Directive (EU) " . Description of the option or [:]) ion and the N " "
2013/36/EU No Adressee Scope Denomination discretion value in % (Y/N/NA) National text References ITYH;NE)N Details / Comments
575/2013 (if applicable)
010 Date of the last update of information in this template 31st July 2019
011 Article Member States Credit Transitional Member States may impose a shorter Y "58. The capital conservation buffer shall apply from 1 January 2016 subject to the transitional periods prescribed in paragraph 54 of the Rule. BR/15 Y
160(6) Institutions provisions for  [transitional period for capital buffers than that paragraphs 58
and capital buffers specified in paragrap.h.s lto4 _°f Article 160. Notwithstanding the provisions of this paragraph and the transitional periods prescribed in paragraph 54 of the Rule, the authority may, in accordance with Article 160(6) of the CRD, and 59
Investment Such a shorter transitional period may be impose a shorter transitional period and thereby implement the capital conservation buffer prior to 1 January 2016. Where the authority imposes such a shorter transitional period, it shall |Central Bank of |
firms recognised by other Member States. inform the relevant parties, including the European Commission, the ESRB, the EBA and the relevant supervisory colleges, accordingly. Malta, Directive |
11, paragraph_
The authority may also recognise shorter transitional periods than those prescribed by Article 160(2)(a), (3)(a) and (4)(a) concerning the introduction of the capital conservation buffer 67.
imposed by other Member States. Where the authority recognises such a shorter transitional period, it shall notify the European Commission, the ESRB, the EBA and the relevant
supervisory college accordingly.
59. The institution-specific countercyclical capital buffer shall apply from 1 January 2016 subject to the transitional periods prescribed in paragraph 55 of the Rule and to any shorter
transitional periods which may be imposed in accordance with paragraph 66 of the CBM Directive in respect of the countercyclical capital buffer."
Central Bank Directive:
1 January 2016 to 31
December 2018 67. The countercyclical capital buffer shall apply from 1 January 2016 subject to the transitional periods prescribed in Article 160 (1), (2), (3) and (4) of the CRDIV Directive.
In accordance with Article 160(6) of the CRDIV Directive, the Bank, in consultation with the competent authority, may implement the countercyclical capital buffer prior to 1 January 2016:
Provided that where the Bank, in consultation with the competent authority, imposes a shorter transitional period for the countercyclical capital buffer, such shorter period shall only apply
for the purposes of the calculation of the institution-specific countercyclical capital buffer by credit institutions licensed in
terms of the Banking Act (Cap. 371).
In line with Article 160(6) of the CRDIV Directive, where the Bank, in consultation with the competent authority, imposes such a shorter transitional period, it shall inform the relevant
parties, including the European Commission, the ESRB, the EBA and the relevant supervisory colleges, accordingly.
012 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article CRR Y
493(3)(a) Institutions partial exemptions |exempt covered bonds falling within the 400(3) of the CRR are met. (Implementing
and to large exposures terms of Article 129(1), (3) and (6). and
Investment limits . (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Transitional
firms 10th April 2015 - review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
31st December 2028 395(1) of the CRR." Regulations,
2014, S.L.
371.17
Regulation 6.
013 Article Member States Credit Exemptions or  |Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article CRR Y
493(3)(b) Institutions | partial exemptions [exempt asset items constituting claims on 400(3) of the CRR are met. Implementing
and to large exposures regional governments or local authorities of and
Investment limits Member States. ) (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the  |Transitional
firms 10th April 2015 - review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
31st December 2028 395(1) of the CRR." Regulations
2014, S.L.
371.17
Regulation 6.
014 Article Member States Credit Exemptions or  |Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR Y
493(3)(c) Institutions | partial exemptions [exempt exposures incurred by an institution 400(3) of the CRR are met. Implementing
and to large exposures to its parent undertaking or subsidiaries. and
Investment limits (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Transitional
firms 10th April 2015 - review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
31st December 2028 395(1) of the CRR." Regulations,
2014, S.L.
371.17
Regulation 6.
015 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR Y
493(3)(d) Institutions | partial exemptions |exempt exposures to regional or central 400(3) of the CRR are met. (Implementing
and to large exposures credit institutions with which the credit and
Investment limits institution is associated in a network and (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Transitional
firms Wh'Cht_are res{’ﬁ"i‘ﬁ'e f‘); Cas:'dea””g 10th April 2015 - review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
operations within the network. 31st December 2028 395(1) of the CRR." Regulations
2014, S.L.
371.17
Regulation 6.
016 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6. (1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR Y
493(3)(e) Institutions | partial exemptions |exempt exposures to credit institutions 400(3) of the CRR are met. (Implementing
and to large exposures incurred by credit institutions, one of which and
Investment limits operates on a non-competitive basis and (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Transitional
firms provides or guarantees loans under legislative review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
programmes or its statutes, to promote 395(1) of the CRR." Regulations,
- . g
specified sectors of the economy under some . 2014, S.L
form of government oversight and restrictions 10th April 2015 - P —
on the use of the loans, provided that the 31st December 2028 ML
respective exposures arise from such loans Regulation 6.
that are passed on to the beneficiaries via
credit institutions or from the guarantees of
these loans.
017 Article493 | Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR Y
3)(F) Institutions | partial exemptions |exempt exposures to institutions, provided 400(3) of the CRR are met. Implementing
and to large exposures that those exposures do not constitute such and
Investment limits institutions' own funds, do not last longer (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the | Transitional
firms than thg followlng buslness d»ay and are not review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
denominated in a major trading currency. 10th April 2015 - 395(1) of the CRR." Regqulations,
31st December 2028 2014, S.L.
371.17

Regulation 6.
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018 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR_ Y
493(3)(g) Institutions | partial exemptions [exempt exposures to central banks in the 400(3) of the CRR are met. Implementing
and to large exposures form of required minimum reserves held at and_
Investment limits those central banks which are denominated in (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Transitional
firms their national currencies. 10th April 2015 - review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
31st December 2028 395(1) of the CRR." Regulations,
2014, S.L.
371.17
Regulation 6.
019 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR_ Y
493(3)(h) Institutions partial exemptions |exempt exposures to central governments in 400(3) of the CRR are met. Implementing
and to large exposures the form of statutory liquidity requirements and_
Investment limits held in government securities which are (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the Transitional
firms denomlpated a'?d funded in their ’,“"“"”."" review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
currencies provided that, at the discretion of 395(1) of the CRR." Regulations,
the competent authority, the credit 10th April 2015 - 2014, S.L
assessment of those central governments 31st December 2028 W
assigned by a nominated External Credit S
Assessment Institution is investment grade. Regulation 6.
020 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR_ Y
493(3)(i) Institutions | partial exemptions [exempt 50% of medium/low risk off-balance 400(3) of the CRR are met. Implementing
and to large exposures sheet documentary credits and of and_
Investment limits medium/low risk off-balance sheet undrawn (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the  |Transitional
firms Cre‘j_'t facilities referred to in Ann.e.x T and ) review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions
subject to the competent authorities’ 10th April 2015 - 395(1) of the CRR." Regulations,
agreement, 80% of guarantees other than 31st December 2028 2014, S.L
loan guarantees which have a legal or S
regulatory basis and are given for their M
members by mutual guarantee schemes Regulation 6.
possessing the status of credit institutions.
021 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article [CRR_ Y
493(3)(j) Institutions | partial exemptions [exempt legally required guarantees used 400(3) of the CRR are met. Implementing
and to large exposures when a mortgage loan financed by issuing and_
Investment limits mortgage bonds is paid to the mortgage (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the  |Transitional
firms borrower b.efore the flnal.reglstrat\o.n of the " review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions
mortgage in the land register, provided that 10th April 2015 - 39 f the CRR." ati
the guarantee is not used as reducing the risk | 31st December 2028 5(1) of the CRR. Regulations
in calculating the risk-weighted exposure 2014, S.L.
amounts. 37117,
Regulation 6.
022 Article Member States Credit Exemptions or Competent authorities may fully or partially Y "6.(1) The competent authority shall fully exempt the exposures listed in Article 400(2) of the CRR from the application of Article 395(1) of the CRR where the conditions listed in Article CRR_ Y
493(3)(k) Institutions | partial exemptions [exempt assets items constituting claims on 400(3) of the CRR are met. Implementing
and to large exposures |and other exposures to recognised and_
Investment limits exchanges. (2) By way of derogation from Article 400(2) and (3) of the CRR and in line with Article 493(3) of the CRR, for a transitional period until the entry into force of any legal act following the  |Transitional
firms 10th April 2015 - review in accordance with Article 507 of the CRR, but not after 31 December 2028, the exposures listed in Article 493(3) of the CRR shall be fully exempt from the application of Article Provisions)
31st December 2028 395(1) of the CRR." Regulations,
2014, S.L.
371.17
Regulation 6.
023 Article Member States Credit Liquidity coverage |Member States may maintain or introduce N "18. The competent authority may issue a Banking Rule specifying what shall constitute the specified liquid assets and the deposit liabilities of a credit institution and laying down the Banking Act, Y By means of the
412(5) Institutions requirement national provisions in the area of liquidity minimum holding of specified assets as a proportion of deposit liabilities which a credit institution must hold." article 18. LCRDA the new
requirements before binding minimum liquidity coverage
standards for liquidity coverage requirements Banking Rule BR/05 on ' Liquidity Requirements of Credit Institutions Authorised Under the Banking Act 1994 requirement is
are specified and fully introduced in the Union 2007 -2017 covered by this
in accordance with Article 460. BR/05 Delegated Act
2015/61 and is
100% from January
2018.
024 Article Member States Credit Liquidity coverage |Member states or competent authorities may N/A N/A N/A N/A |NA since the LCR as
412(5) or Competent Institutions requirement require domestically authorised institutions, per the delegated act
Authorities or a subset of those institutions to maintain a 2015/61 has been
higher liquidity coverage requirement up to N/A fully transitioned to
100% until the binding minimum standard is 100% from 1
fully introduced at a rate of 100% in January 2018
accordance with Article 460. .
025 Article Member States Credit Stable funding Member States may maintain or introduce N N/A N/A N/A
413(3) Institutions requirement national provisions in the area of stable
funding requirements before binding
minimum standards for net stable funding
requirements are specified and introduced in N/A
the Union in accordance with Article 510.
026 Article Competent Credit Liquidity reporting [Competent authorities may continue to collect N "18. The authority requires that the liquidity structure (Maturity Ladder per Annex 2) and the Liquid-Asset Ratio Requirement (per Annex 5) be submitted by all credit institutions on a BR/05 Y Banks stopped
415(3) Authorities Institutions requirements information through monitoring tools for the monthly basis. Submissions are to be accompanied by the Declaration under Annex 6." Paragraph 18 reporting in terms of
purpose of monitoring compliance with the local BR/05 in
existing national liquidity standards, until the 2007 - 2017 January 2018.
full introduction of binding liquidity
requirements.
027 Article Competent Credit Transitional By way of derogation from paragraph 1 of N N/A N/A N/A
467(2) Authorities Institutions treatment of Article 467, the competent authorities may, in
and unrealised losses |cases where such treatment was applied
Investment measured at fair |Pefore 1 January 2014, allow institutions not
firms value to include in any element of own funds
unrealised gains or losses on exposures to
central governments classified in the N/A
"Available for Sale" category of EU-endorsed
IAS 39.
028 Article Competent Credit Transitional Applicable percentage of unrealised losses Y "9. The applicable percentage for the purposes of Article 467(1) of the CRR shall be: CRR_ Y
467(3) Authorities Institutions treatment of pursuant to Article 467(1) that are included in Implementin
and unrealised losses |the calculation of Common Equity Tier 1 items (a) 100% during the period from 1 January 2014 to 31 December 2014; and_
Investment measured at fair |(Percentage in the ranges specified in (b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional
firms value paragraph 2 of that Article) 2014 (20% to 100%) (c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)
(d) 100% for the period from 1 January 2017 to 31 December 2017." Regulations,
100% 2014, S.L.
371.17

Regulation 9.
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029

030

031

2015 (40% to 100%)

100%

"9. The applicable percentage for the purposes of Article 467(1) of the CRR shall be:

(a) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17
Regulation 9.

2016 (60% to 100%)

100%

"9.The applicable percentage for the purposes of Article 467(1) of the CRR shall be:

(a) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17
Regulation 9.

2017 (80% to 100%)

100%

"9. The applicable percentage for the purposes of Article 467(1) of the CRR shall be:

(a) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017."

CRR
Implementing

and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 9.

032

033

034

035

Article
468(2)
2nd
subparagr
aph

Competent
Authorities

Credit
Institutions
and
Investment
firms

Transitional
treatment of
unrealised gains
measured at fair
value

Competent authorities may permit institutions
to include in the calculation of their Common
Equity Tier 1 capital 100% of their unrealised
gains at fair value where under Article 467
institutions are required to include their
unrealised losses measured at fair value in
the calculation of Common Equity Tier 1
capital.

N/A

N/A

10.(1) The applicable percentage for the purposes of Article 468(1) of the CRR shall be:

(a) 60% during the period from 1 January 2015 to 31December 2015;
(b) 40% during the period from 1 January 2016 to 31December 2016; and
(c) 20% for the period from 1 January 2017 to 31December 2017.

(2) The applicable percentage for the purposes of Article468(4) of the CRR shall be:

(a) 20% for the period from 1 January 2014 to 31December 2014;
(b) 40% for the period from 1 January 2015 to 31December 2015;
(c) 60% for the period from 1 January 2016 to 31December 2016; and
(d) 80% for the period from 1 January 2017 to 31December 2017.

CCR.
Implementin
and
Transitional
Provisions
Regulations,
2014, S.L.
371,17

Regulation 10.

Article
468(3)

Competent
Authorities

Credit
Institutions
and
Investment
firms

Transitional
treatment of
unrealised gains
measured at fair
value

Competent authorities shall determine and
publish the applicable percentage of
unrealised gains in the ranges specified in
points (a) to (c) of paragraph 2 of Article 468
that is removed from Common Equity Tier 1
capital.

2015 (60% to 100%)

60%

"10. (1) The applicable percentage for the purposes of Article 468(1) of the CRR shall be:
(a) 60% during the period from 1 January 2015 to 31 December 2015;

(b) 40% during the period from 1 January 2016 to 31 December 2016; and

(c) 20% for the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation
10(1).

2016 (40% to 100%)

40%

"10. (1) The applicable percentage for the purposes of Article 468(1) of the CRR shall be:
(a) 60% during the period from 1 January 2015 to 31 December 2015;

(b) 40% during the period from 1 January 2016 to 31 December 2016; and

(c) 20% for the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation
10(1).

2017 (20% to 100%)

20%

"10. (1) The applicable percentage for the purposes of Article 468(1) of the CRR shall be:
(a) 60% during the period from 1 January 2015 to 31 December 2015;

(b) 40% during the period from 1 January 2016 to 31 December 2016; and

(c) 20% for the period from 1 January 2017 to 31 December 2017."

(@}
o

R
mplementin
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation
10(1).

E |

036

Article
471(1)

Competent
Authorities

Credit
Institutions
and
Investment
firms

Exemption from
deduction of equity
holding in insurance

companies from

CET1 items

By way of derogation from Article 49(1),
during the period from 1 January 2014 to 31
December 2022, competent authorities may
permit institutions to not deduct equity
holdings in insurance undertakings,
reinsurance undertakings and insurance
holding companies where the conditions set
out in paragraph 1 of Article 471 are met.

10th April 2015 -
31st December 2022

"12. The competent authority shall permit credit institutions to not deduct equity holdings in insurance undertakings, reinsurance undertakings and insurance holding companies where the
conditions laid down in Article 471 of the CRR are met."

CRR.
Implementin
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation 12.

037

Article
473(1)

Competent
Authorities

Credit
Institutions
and
Investment
firms

Introduction of
amendments to IAS
19

By way of derogation from Article 481 during
the period from 1 January 2014 until 31
December 2018, competent authorities may
permit institutions that prepare their accounts
in conformity with the international
accounting standards adopted in accordance
with the procedure laid down in Article 6(2) of
Regulation (EC) No 1606/2002 to add to their
Common Equity Tier 1 capital the applicable
amount in accordance with paragraph 2 or 3
of Article 473, as applicable, multiplied by the
factor applied in accordance with paragraph 4
of Article 473.

10th April 2015 -
31st December 2018

"13. The competent authority shall permit credit institutions to add to their Common Equity Tier 1 capital the applicable amount in accordance with Article 473(2) and (3) of the CRR, as
applicable, multiplied by the factor applied in accordance with Article 473(4) of the CRR."

CRR
Implementing

and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17

Regulation 13.
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039

040

Article Credit Deduction from Applicable percentage if the alternative "11. (1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: RR
478(2 Institution: mmon Equit: li rcent: in the ran (Implementing
8(2) S| LIdO S (.:I.o 1(.) quf Y arp ?Sépe entage h2 ef: gels 478 (a) 100% during the period from 1 January 2014 to 31 December 2014; d emel
an ier 1 items for | specified in paragraph 2 of Article 478) (b) 100% during the period from 1 January 2015 to 31 December 2015; and
Investment | deferred tax assets (c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
firms that existed prior to (d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
1 January 2014 ) . . . . o . . o . Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise (70 -“c -
from temporary differences shall be: e e—
371.17

2014 (0% to 100%)

0%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202.
(j) 90% during the period from 1 January 2023 to 31 December 2023.

Regulation 11

2015 (10% to 100%)

10%

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be:

(@) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise
from temporary differences shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202.
(j) 90% during the period from 1 January 2023 to 31 December 2023.

CRR.
Implementing
and
Transitional
Provisions
Regulations
2014, S.L.
371.17
Regulation 11

2016 (20% to 100%)

20%

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be:

(a) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise
from temporary differences shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(9) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023.
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2017 (30% to 100%)

30%

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be:

(@) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise
from temporary differences shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202.
(j) 90% during the period from 1 January 2023 to 31 December 2023.
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2018 (40% to 100%)

40%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(9) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202
(j) 90% during the period from 1 January 2023 to 31 December 2023.'

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementin:
(a) 100% during the period from 1 January 2014 to 31 December 2014; o
(b) 100% during the period from 1 January 2015 to 31 December 2015; and.
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions
) ) —— ; - . ' - . Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise 2014, S.L
from temporary differences shall be: 2014, S.L..
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2019 (50% to 100%)

50%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(9) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023.

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
: N Implementing

(a) 100% during the period from 1 January 2014 to 31 December 2014; o

(b) 100% during the period from 1 January 2015 to 31 December 2015; and

(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional

(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions
Regulations

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise 2014, S.L

from temporary differences shall be: 2014, S.L.
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2020 (60% to 100%)

60%

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be:

(@) 100% during the period from 1 January 2014 to 31 December 2014;

(b) 100% during the period from 1 January 2015 to 31 December 2015;

(c) 100% during the period from 1 January 2016 to 31 December 2016; and
(d) 100% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise
from temporary differences shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202.
(j) 90% during the period from 1 January 2023 to 31 December 2023.
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2021 (70% to 100%)

70%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(9) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202
(j) 90% during the period from 1 January 2023 to 31 December 2023.'

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementin:
(a) 100% during the period from 1 January 2014 to 31 December 2014; o
(b) 100% during the period from 1 January 2015 to 31 December 2015; and.
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions
) ) —— ; - . ' - . Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise 2014, S.L
from temporary differences shall be: 2014, S.L..
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2022 (80% to 100%)

80%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g9) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementing

(@) 100% during the period from 1 January 2014 to 31 December 2014; d ement
(b) 100% during the period from 1 January 2015 to 31 December 2015; and "
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)

) ) 2ol ' . ) ' il ) Regulations
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise 2014, S.L
from temporary differences shall be: £ELte 9.
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2023 (90% to 100%)

90%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202.
(j) 90% during the period from 1 January 2023 to 31 December 2023.

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: RR
. . (Implementing

(@) 100% during the period from 1 January 2014 to 31 December 2014; d emel
(b) 100% during the period from 1 January 2015 to 31 December 2015; and
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)

. . . . . R . . S N Regulations
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise (70 -“c -
from temporary differences shall be: £t Dete
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Article Credit Transitional Competent authorities shall determine and "11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
ituti i ublish an applicable percentage in the i
478(3)(a) Instlat:;lons ‘éi‘::rc:&nz from fan es s eciF;iZd in a’:a ra hsgl and 2 of (a) 100% during the period from 1 January 2014 to 31 December 2014; Implementin
quity ges sp paragrap (b) 100% during the period from 1 January 2015 to 31 December 2015; and
1 iti Article 478 for (a) the individual deductions ; N ! iti
Investment Tier 1, Additional ! ! (c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
firms Tier 1 and Tier 2 req.ulred pursuant to. points (a) to (h) of (d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
items Article 36(1), excluding deferred tax assets Regulations,
that rely on future profitability and arise from (2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise 2014, S.L
temporary differences; from temporary differences shall be: i
371.17,
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.
() 60% during the period from 1 January 2016 to 31 December 2016; and E—
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:
(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
2014 (20% to 100%) (c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202
(j) 90% during the period from 1 January 2023 to 31 December 2023.'
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017."
"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
(a) 100% during the period from 1 January 2014 to 31 December 2014; (Implementing.
(b) 100% during the period from 1 January 2015 to 31 December 2015; and
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise ;Kglzlaénlz_ns
from temporary differences shall be: ey e—
37117,
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.

2015 (40% to 100%)

40%

(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 202:
(j) 90% during the period from 1 January 2023 to 31 December 2023
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"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
(a) 100% during the period from 1 January 2014 to 31 December 2014; (Implementing
(b) 100% during the period from 1 January 2015 to 31 December 2015; and
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
) ) —— ; - . ' - . Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise 2014, S.L
from temporary differences shall be: L%, 9.L.
37117,
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.
(c) 60% during the period from 1 January 2016 to 31 December 2016; and E—
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:
(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
2016 (60% to 100%) (d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
(@) 100% during the period from 1 January 2014 to 31 December 2014; (Implementing
(b) 100% during the period from 1 January 2015 to 31 December 2015; and .
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
; . it abDli ' . ) ' il ) Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise (57, “c
from temporary differences shall be: e e—
371.17
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.

2017 (80% to 100%)

(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g9) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."
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Article Credit Transitional Competent authorities shall determine and "11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: RR
478(3)(b) Institutions deductions from publish an applicable percentage in the (@) 100% during the period from 1 January 2014 to 31 December 2014; (Implementing
and Common Equity ~|ranges specified in paragraphs 1 and 2 of (b) 100% during the period from 1 January 2015 to 31 December 2015; and
Investment Tier 1, Additional |Article 478 for (b) the aggregate amount of (c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
firms Tier 1 and Tier 2 |deferred tax assets that rely on future (d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
items profitability and arise from temporary Regulations,
differences and the items referred to in point (2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise J—LZOM S.L
(i) of Article 36(1) that is required to be from temporary differences shall be: £, 9.L.
deducted pursuant to Article 48; 371.17,
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.
(c) 60% during the period from 1 January 2016 to 31 December 2016; and T
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:
(a) 0% during the period from 1 January 2014 to 31 December 2014;
2014 (20% to 100%) (b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
20% (d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017."
"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
(@) 100% during the period from 1 January 2014 to 31 December 2014; (Implementing
(b) 100% during the period from 1 January 2015 to 31 December 2015; and_
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise ;glzlaé'ins
from temporary differences shall be: e e—
371.17
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.

2015 (40% to 100%)

40%

(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.



https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/

054

055

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
(@) 100% during the period from 1 January 2014 to 31 December 2014; In(’j\ lementin
(b) 100% during the period from 1 January 2015 to 31 December 2015; and
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 100% for the period from 1 January 2017 to 31 December 2017. Provisions)
; ) ; ' . ' . ' N ) Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future profitability and arise (5074 "c |
from temporary differences shall be: e e—
371.17
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
(b) 40% during the period from 1 January 2015 to 31 December 2015; 14 and 15.
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article 469(1)(c) of the CRR
shall be:
(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
2016 (60% to 100%) (e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
609 (g9) 60% during the period from 1 January 2020 to 31 December 2020;
% (h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017."
"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementing
(a) 100% during the period from 1 January 2014 to 31 December 2014; and
(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)
(d) 100% for the period from 1 January 2017 to 31 December 2017. Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets (2014, S.L.
that rely on future profitability and arise from temporary differences shall be: 371.17
(a) 20% during the period from 1 January 2014 to 31 December 2014; Regulations 11
14 and 15.

2017 (80% to 100%)

80%

(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for
the purpose of Article 469(1)(c) of the CRR shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;

(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;

(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.
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056 Article Credit Transitional Competent authorities shall determine and "11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
478(3)(c) Institutions deductions from publish an applicable percentage in the Implementing
and Common Equity ranges specified in paragraphs 1 and 2 of (a) 100% during the period from 1 January 2014 to 31 December 2014; and
Investment Tier 1, Additional Article 478 for (c) each deduction required (b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional
’ Transitional
. " " pursuant to points (b) to (d) of Article 56; (c) 100% during the period from 1 January 2016 to 31 December 2016; and i
firms Tier li:er:gsTlerZ (d) 100% for the period from 1 January 2017 to 31 December 2017. %Sa“t)il:;%
Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future 2014, S.L.
profitability and arise from temporary differences shall be: ML
Regulations 11
(a) 20% during the period from 1 January 2014 to 31 December 2014; 14 and 15.
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article
469(1)(c) of the CRR shall be:
2014 (20% to 100%)
(a) 0% during the period from 1 January 2014 to 31 December 2014;
20% (b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017."
057 "11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementing
(a) 100% during the period from 1 January 2014 to 31 December 2014; and
(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)
(d) 100% for the period from 1 January 2017 to 31 December 2017. Rre \ﬁlaltions
Regulations,
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future 2014, S.L.
profitability and arise from temporary differences shall be: % 11
eqgulations
14 and 15.

2015 (40% to 100%)

40%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article
469(1)(c) of the CRR shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."
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"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be:

CRR

Implementing

(a) 100% during the period from 1 January 2014 to 31 December 2014; and_

(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional

(c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)

(d) 100% for the period from 1 January 2017 to 31 December 2017. Regulations,
2014, S.L.

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets [371.17

that rely on future profitability and arise from temporary differences shall be: Regulations 11
14 and 15.

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for

the purpose of Article 469(1)(c) of the CRR shall be:

2016 (60% to 100%)
60% (a) 0% during the period from 1 January 2014 to 31 December 2014;

(b) 10% during the period from 1 January 2015 to 31 December 2015;

(c) 20% during the period from 1 January 2016 to 31December 2016;

(d) 30% during the period from 1 January 2017 to 31 December 2017;

(e) 40% during the period from 1 January 2018 to 31 December 2018;

(f) 50% during the period from 1 January 2019 to 31 December 2019;

(g) 60% during the period from 1 January 2020 to 31 December 2020;

(h) 70% during the period from 1 January 2021 to 31 December 2021;

(i) 80% during the period from 1 January 2022 to 31 December 2022;

(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementing

(a) 100% during the period from 1 January 2014 to 31 December 2014; and

(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional

(c) 100% during the period from 1 January 2016 to 31 December 2016; and —

(d) 100% for the period from 1 January 2017 to 31 December 2017. w
eqgulations,

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future 2014, S.L.

profitability and arise from temporary differences shall be: 371.17,
Regulations 11
14 and 15.

2017 (80% to 100%)

80%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article
469(1)(c) of the CRR shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."



https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/
https://www.mfsa.com.mt/firms/regulated-firms/credit-institutions/

060

061

Article
478(3)(d)

Credit
Institutions
and
Investment
firms

Transitional
deductions from
Common Equity
Tier 1, Additional
Tier 1 and Tier 2

items

Competent authorities shall determine and
publish an applicable percentage in the
ranges specified in paragraphs 1 and 2 of
Article 478 for (d) each deduction required
pursuant to points (b) to (d) of Article 66.

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be:

CRR

Implementing

(a) 100% during the period from 1 January 2014 to 31 December 2014; and

(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional

(c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)

(d) 100% for the period from 1 January 2017 to 31 December 2017. R |ati
eqgulations,

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future 2014, S.L.

profitability and arise from temporary differences shall be: 371.17,
Regulations 11

(a) 20% during the period from 1 January 2014 to 31 December 2014; 14 and 15.

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article

469(1)(c) of the CRR shall be:

2014 (20% to 100%)
20% (a) 0% during the period from 1 January 2014 to 31 December 2014;

(b) 10% during the period from 1 January 2015 to 31 December 2015;

(c) 20% during the period from 1 January 2016 to 31December 2016;

(d) 30% during the period from 1 January 2017 to 31 December 2017;

(e) 40% during the period from 1 January 2018 to 31 December 2018;

(f) 50% during the period from 1 January 2019 to 31 December 2019;

(g) 60% during the period from 1 January 2020 to 31 December 2020;

(h) 70% during the period from 1 January 2021 to 31 December 2021;

(i) 80% during the period from 1 January 2022 to 31 December 2022;

(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:

(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."

"11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR
Implementing

(a) 100% during the period from 1 January 2014 to 31 December 2014; and_

(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional

(c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)

(d) 100% for the period from 1 January 2017 to 31 December 2017. Regulations,
2014, S.L.

(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets (371.17

that rely on future profitability and arise from temporary differences shall be: Regulations 11
14 and 15.

2015 (40% to 100%)

40%

(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.

(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017.

(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for
the purpose of Article 469(1)(c) of the CRR shall be:

(a) 0% during the period from 1 January 2014 to 31 December 2014;

(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;

(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."

"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and(

d) 80% for the period from 1 January 2017 to 31 December 2017.

15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;

(b) 40% during the period from 1 January 2015 to 31 December 2015;

(c) 60% during the period from 1 January 2016 to 31 December 2016; and

(d) 80% for the period from 1 January 2017 to 31 December 2017."
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interests

062 "11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR_
Implementing
(a) 100% during the period from 1 January 2014 to 31 December 2014; and
(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Braviciane)
(d) 100% for the period from 1 January 2017 to 31 December 2017. %Sa“t)il:;%
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets that rely on future 2014, S.L.
profitability and arise from temporary differences shall be: 371.17,
Regulations 11
(a) 20% during the period from 1 January 2014 to 31 December 2014; 14 and 15.
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for the purpose of Article
469(1)(c) of the CRR shall be:
2016 (60% to 100%)
(a) 0% during the period from 1 January 2014 to 31 December 2014;
60% (b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017."
063 "11.(1) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(a)-(b) of Article 36(1) of the CRR shall be: CRR_
Implementing
(a) 100% during the period from 1 January 2014 to 31 December 2014; and_
(b) 100% during the period from 1 January 2015 to 31 December 2015; Transitional
(c) 100% during the period from 1 January 2016 to 31 December 2016; and Provisions)
(d) 100% for the period from 1 January 2017 to 31 December 2017. Regulations,
2014, S.L.
(2) The applicable percentage for the purposes of Article 469(1)(a) of the CRR as it applies to the items referred to in points(c)-(h) of Article 36(1) of the CRR excluding deferred tax assets (371.17
that rely on future profitability and arise from temporary differences shall be: Regulations 11
14 and 15.
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(3) The applicable percentage for the purposes of Article 469(1)(c) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017.
(4) By way of derogation from sub-regulation (3) above, for the items referred to in point (c) of Article 36(1) of the CRR that existed prior to 1 January 2014, the applicable percentage for
the purpose of Article 469(1)(c) of the CRR shall be:
2017 (80% to 100%)
80% (a) 0% during the period from 1 January 2014 to 31 December 2014;
(b) 10% during the period from 1 January 2015 to 31 December 2015;
(c) 20% during the period from 1 January 2016 to 31December 2016;
(d) 30% during the period from 1 January 2017 to 31 December 2017;
(e) 40% during the period from 1 January 2018 to 31 December 2018;
(f) 50% during the period from 1 January 2019 to 31 December 2019;
(g) 60% during the period from 1 January 2020 to 31 December 2020;
(h) 70% during the period from 1 January 2021 to 31 December 2021;
(i) 80% during the period from 1 January 2022 to 31 December 2022;
(j) 90% during the period from 1 January 2023 to 31 December 2023."
"14.The applicable percentage for the purposes of Article 474(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and(
d) 80% for the period from 1 January 2017 to 31 December 2017.
15.The applicable percentage for the purposes of Article 476(a) of the CRR shall be:
(a) 20% during the period from 1 January 2014 to 31 December 2014;
(b) 40% during the period from 1 January 2015 to 31 December 2015;
(c) 60% during the period from 1 January 2016 to 31 December 2016; and
(d) 80% for the period from 1 January 2017 to 31 December 2017."
064 Article Credit Transitional Competent authorities shall determine and "16. The applicable percentage for the purposes of Article 479(2) of the CRR shall be: CRR_
479(4) Institutions recognition in  [publish the applicable percentage in the (a) 80% for the period from 1 January 2014 to 31 December 2014; Implementing
and consolidated ranges specified in paragraph 3 of Article (b) 60% for the period from 1 January 2015 to 31 December 2015; and
Investment Common Equity 479. (c) 40% for the period from 1 January 2016 to 31 December 2016; and Transitional
firms Tier 1 capital of 2014 (0% to 80%) (d) 20% for the period from 1 January 2017 to 31 December 2017." Provisions)
instruments and Regulations,
items that do not 80% 2014, S.L.
qualify as minority 371.17

Regulation 16.
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067

065

066

2015 (0% to 60%)

60%

"16.The applicable percentage for the purposes of Article 479(2) of the CRR shall be:
(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17
Regulation 16.

2016 (0% to 40%)

40%

"16. The applicable percentage for the purposes of Article 479(2) of the CRR shall be:
(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017."

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 16.

2017 (0% to 20%)

20%

"16. The applicable percentage for the purposes of Article 479(2) of the CRR shall be:
(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17

Regulation 16.

068

069

070

071

Article
480(3)

Credit
Institutions
and
Investment
firms

Transitional
recognition of
minority interests
and qualifying
Additional Tier 1
and Tier 2 capital

Competent authorities shall determine and
publish the value of the applicable factor in
the ranges specified in paragraph 2 of Article
480.

2014 (0,2 to 1,0)

0.2

"17. The applicable factor for the purpose of Article 480(1) of the CRR shall be:
(a) 0,2 in the period from 1 January 2014 to 31 December 2014;

(b) 0,4 in the period from 1 January 2015 to 31 December 2015;

(c) 0,6 in the period from 1 January 2016 to 31 December 2016; and

(d) 0,8 in the period from 1 January 2017 to 31 December 2017."

CRR
Implementing

and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 17.

2015 (0,4 to 1,0)

0.4

"17. The applicable factor for the purpose of Article 480(1) of the CRR shall be:
(a) 0,2 in the period from 1 January 2014 to 31 December 2014;

(b) 0,4 in the period from 1 January 2015 to 31 December 2015;

(c) 0,6 in the period from 1 January 2016 to 31 December 2016; and

(d) 0,8 in the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 17.

2016 (0,6 to 1,0)

0.6

"17. The applicable factor for the purpose of Article 480(1) of the CRR shall be:
(a) 0,2 in the period from 1 January 2014 to 31 December 2014;

(b) 0,4 in the period from 1 January 2015 to 31 December 2015;

(c) 0,6 in the period from 1 January 2016 to 31 December 2016; and

(d) 0,8 in the period from 1 January 2017 to 31 December 2017."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation 17.

2017 (0,8 to 1,0)

0.8

"17. The applicable factor for the purpose of Article 480(1) of the CRR shall be:
(a) 0,2 in the period from 1 January 2014 to 31 December 2014;

(b) 0,4 in the period from 1 January 2015 to 31 December 2015;

(c) 0,6 in the period from 1 January 2016 to 31 December 2016; and

(d) 0,8 in the period from 1 January 2017 to 31 December 2017."

CRR.
Implementin
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 17.

072

073

074

Article
481(1)

Credit
Institutions
and
Investment
firms

Applicable percentage if a single
percentage applies (percentage in the
ranges specified in paragraph 3 of Article
481)

2014 (0% to 80%)

80%

"18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be:

(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%."

CRR.
Implementin
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 18.

2015 (0% to 60%)

60%

"18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be:

(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%."

CRR
Implementing

and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 18.

2016 (0% to 40%)

40%

"18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be:

(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%."

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.

371.17
Regulation 18.
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075

2017 (0% to 20%)

20%

"18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be:

(a) 80% for the period from 1 January 2014 to 31 December 2014;

(b) 60% for the period from 1 January 2015 to 31 December 2015;

(c) 40% for the period from 1 January 2016 to 31 December 2016; and

(d) 20% for the period from 1 January 2017 to 31 December 2017.

(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17
Regulation 18.

(h) 10% during the period from 1 January 2021 to 31 December 2021."

076 Article Additional For each filter or deduction referred to in "18.(1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be: CRR_
481(5) transitional filters |paragraphs 1 and 2 of Article 481, competent (a) 80% for the period from 1 January 2014 to 31 December 2014; Implementing
and deductions ~|authorities shall determine and publish the (b) 60% for the period from 1 January 2015 to 31 December 2015; and
applicable percentages in the ranges specified (c) 40% for the period from 1 January 2016 to 31 December 2016; and Transitional
in paragraphs 3 and 4 of that Article 2014 (0% to 80%) (d) 20% for the period from 1 January 2017 to 31 December 2017. Provisions
80% (2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%." Regulations,
° 2014, S.L.
371.17
Regulation 18.
077 "18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be: CRR_
(a) 80% for the period from 1 January 2014 to 31 December 2014; Implementing
(b) 60% for the period from 1 January 2015 to 31 December 2015; and_
(c) 40% for the period from 1 January 2016 to 31 December 2016; and Transitional
2015 (0% to 60%) (d) 20% for the period from 1 January 2017 to 31 December 2017. Provisions)
(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%." Regulations,
60% 2014, S.L.
371.17
Regulation 18.
078 "18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be: CRR_
(a) 80% for the period from 1 January 2014 to 31 December 2014; Implementing
(b) 60% for the period from 1 January 2015 to 31 December 2015; and_
(c) 40% for the period from 1 January 2016 to 31 December 2016; and Transitional
2016 (0% to 40%) (d) 20% for the period from 1 January 2017 to 31 December 2017. Provisions)
(2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%." Regulations,
40% 2014, S.L.
371.17
Regulation 18.
079 "18. (1) The applicable percentage for the purposes of Article 481(1) of the CRR for the inclusion of unrealised gains measured at fair value in Tier 2 capital shall be: CRR_
(a) 80% for the period from 1 January 2014 to 31 December 2014; Implementing
(b) 60% for the period from 1 January 2015 to 31 December 2015; and
(c) 40% for the period from 1 January 2016 to 31 December 2016; and Transitional
(d) 20% for the period from 1 January 2017 to 31 December 2017. Provisions)
2017 (0% to 20%) (2) The applicable percentage for the purposes of Article 481(2) of the CRR for the period from 1 January 2014 to 31 December 2014 shall be 50%." Regulations,
2014, S.L.
20% 371.17
Regulation 18.
080 Article Credit Limits for Applicable percentage for determining "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_
486(6) Institutions grandfathering of |the limits for grandfathering of items (a) 80% during the period from 1 January 2014 to 31 December 2014; (Implementing
and items within within Common Equity Tier 1 items (b) 70% during the period from 1 January 2015 to 31 December 2015; and_
Investment Common Equity [pursuant to paragraph 2 of Article 486 (c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
firms Tier 1, Additional [(percentage in the ranges specified in (d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
Tier 1 and Tier 2 |paragraph 5 of that Article) 2014 (60% to 80%) (e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
items (f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
80% (g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17
(h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
081 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_
(a) 80% during the period from 1 January 2014 to 31 December 2014; (Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
2015 (40% to 70%) (e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
(f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L..
70% (9) 20% during the period from 1 January 2020 to 31 December 2020; 371.17,
(h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
082 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_
(a) 80% during the period from 1 January 2014 to 31 December 2014; Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
2016 (20% to 60%) (e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
(f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
60% (g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17
(h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
083 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_
(a) 80% during the period from 1 January 2014 to 31 December 2014; Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
2017 (0% to 50%) (e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
(f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
50% (g9) 20% during the period from 1 January 2020 to 31 December 2020; 371.17

Regulation 19.
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085

086

087

088

089

090

091

2018 (0% to 40%)

40%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the
(f) 30% during the
(g) 20% during the
(h) 10% during the

period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

period from 1 January 2019 to 31 December 2019;
period from 1 January 2020 to 31 December 2020;
period from 1 January 2021 to 31 December 2021."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17
Regulation 19.

2019 (0% to 30%)

30%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the
(f) 30% during the
(g) 20% during the
(h) 10% during the

period from
period from
period from
period from
period from
period from
period from
period from

1 January 2014 to
January 2015 to
January 2016 to
January 2017 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

January 2019 to 31 December 2019;

January 2020 to

1
1
1
1 January 2018 to
1
1
1 January 2021 to

31 December 2020;
31 December 2021."

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2020 (0% to 20%)

20%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the
(f) 30% during the
(g) 20% during the
(h) 10% during the

period from
period from
period from
period from
period from
period from
period from
period from

1 January 2014 to
January 2015 to
January 2016 to
January 2017 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December K83

31 December 2018;

January 2019 to 31 December 2019;

January 2020 to

1
1
1
1 January 2018 to
1
1
1 January 2021 to

31 December 2020;
31 December 2021."

CRR.
Implementin
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation 19.

2021 (0% to 10%)

10%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the
(f) 30% during the
(g) 20% during the
(h) 10% during the

period from
period from
period from
period from
period from
period from
period from
period from

1 January 2014 to
January 2015 to
January 2016 to
January 2017 to

1
1
1
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

1 January 2019 to 31 December 2019;

1 January 2020 to
1 January 2021 to

31 December 2020;
31 December 2021."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

Applicable percentage for determining
the limits for grandfathering of items
within Additional Tier 1 items pursuant
to paragraph 3 of Article 486
(percentage in the ranges specified in
paragraph 5 of that Article)

2014 (60% to 80%)

80%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the

period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;
period from 1 January 2020 to 31 December 2020;
period from 1 January 2021 to 31 December 2021."

(g) 20% during the
(h) 10% during the

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2015 (40% to 70%)

70%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the

period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;
period from 1 January 2020 to 31 December 2020;
period from 1 January 2021 to 31 December 2021."

(g) 20% during the
(h) 10% during the

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2016 (20% to 60%)

60%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the

period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;
period from 1 January 2020 to 31 December 2020;
period from 1 January 2021 to 31 December 2021."

(g) 20% during the
(h) 10% during the

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2017 (0% to 50%)

50%

"19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

(a) 80% during the
(b) 70% during the
(c) 60% during the
(d) 50% during the
(e) 40% during the

period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;
period from 1 January 2020 to 31 December 2020;
(h) 10% during the period from 1 January 2021 to 31 December 2021."

(g) 20% during the

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.

371.17
Regulation 19.
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092

093

094

095

096

097

098

2018 (0% to 40%)

40%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:
during the period from 1 January 2014 to 31 December 2014;
during the period from 1 January 2015 to 31 December 2015;
during the period from 1 January 2016 to 31 December 2016;
during the period from 1 January 2017 to 31 December 2017;
during the period from 1 January 2018 to 31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;

(g) 20%
(h) 10%

during the period from 1 January 2020 to 31 December 2020;
during the period from 1 January 2021 to 31 December 2021."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17
Regulation 19.

2019 (0% to 30%)

30%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:
during the period from 1 January 2014 to 31 December 2014;
during the period from 1 January 2015 to 31 December 2015;
during the period from 1 January 2016 to 31 December 2016;
during the period from 1 January 2017 to 31 December 2017;
during the period from 1 January 2018 to 31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;

(g) 20%
(h) 10%

during the period from 1 January 2020 to 31 December 2020;
during the period from 1 January 2021 to 31 December 2021."

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2020 (0% to 20%)

20%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:
during the period from 1 January 2014 to 31 December 2014;
during the period from 1 January 2015 to 31 December 2015;
during the period from 1 January 2016 to 31 December 2016;
during the period from 1 January 2017 to 31 December 2017;
during the period from 1 January 2018 to 31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;

(9) 20%
(h) 10%

during the period from 1 January 2020 to 31 December 2020;
during the period from 1 January 2021 to 31 December 2021."

CRR.
Implementing
and
Transitional
Provisions)
Regulations,
2014, S.L.
371.17

Regulation 19.

2021 (0% to 10%)

10%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

during the
during the
during the
during the
during the

period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

(f) 30% during the

period from 1 January 2019 to 31 December 2019;

(9) 20%
(h) 10%

during the period from 1 January 2020 to 31 December 2020;
during the period from 1 January 2021 to 31 December 2021."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation 19.

Applicable percentage for determining
the limits for grandfathering of items
within Tier 2 items pursuant to
paragraph 4 of Article 486 (percentage
in the ranges specified in paragraph 5 of
that Article)

2014 (60% to 80%)

80%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:
during the period from 1 January 2014 to 31 December 2014;
during the period from 1 January 2015 to 31 December 2015;
during the period from 1 January 2016 to 31 December 2016;
during the period from 1 January 2017 to 31 December 2017;
during the period from 1 January 2018 to 31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;

(9) 20%
(h) 10%

during the period from 1 January 2020 to 31 December 2020;
during the period from 1 January 2021 to 31 December 2021."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2015 (40% to 70%)

70%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:
during the period from 1 January 2014 to 31 December 2014;
during the period from 1 January 2015 to 31 December 2015;
during the period from 1 January 2016 to 31 December 2016;
during the period from 1 January 2017 to 31 December 2017;
during the period from 1 January 2018 to 31 December 2018;

(f) 30% during the period from 1 January 2019 to 31 December 2019;

(9) 20%
(h) 10%

during the period from 1 January 2020 to 31 December 2020;
during the period from 1 January 2021 to 31 December 2021."

CRR
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17

Regulation 19.

2016 (20% to 60%)

60%

"19. The
(a) 80%
(b) 70%
(c) 60%
(d) 50%
(e) 40%

applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be:

during the
during the
during the
during the
during the

(f) 30% during the

() 20%
(h) 10%

during the
during the

period from
period from
period from
period from
period from
period from
period from
period from

1 January 2014 to
1 January 2015 to
1 January 2016 to
1 January 2017 to
1 January 2018 to

31 December 2014;
31 December 2015;
31 December 2016;
31 December 2017;
31 December 2018;

1 January 2019 to 31 December 2019;

1 January 2020 to
1 January 2021 to

31 December 2020;
31 December 2021."

CRR.
Implementing
and
Transitional
Provisions
Regulations,
2014, S.L.
371.17
Regulation 19.
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bonds

down in points (d) and (f) of Article 129(1),
provided that conditions specified in points
(a) and (b) of Article 496(1) are fulfilled.

099 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_ Y
(a) 80% during the period from 1 January 2014 to 31 December 2014; Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
(e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
2017 (0% to 50%) (f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
(g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17
50% (h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
100 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_ Y
(a) 80% during the period from 1 January 2014 to 31 December 2014; Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
(e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
2018 (0% to 40%) (f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
(g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17,
40% (h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
101 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_ Y
(a) 80% during the period from 1 January 2014 to 31 December 2014; Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
(e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
2019 (0% to 30%) (f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
(g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17,
30% (h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
102 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_ Y
(a) 80% during the period from 1 January 2014 to 31 December 2014; (Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
(e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
2020 (0% to 20%) (f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
(g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17
20% (h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
103 "19. The applicable percentage for the purposes of Article 486(2), (3) and (4) of the CRR shall be: CRR_ Y
(a) 80% during the period from 1 January 2014 to 31 December 2014; (Implementing
(b) 70% during the period from 1 January 2015 to 31 December 2015; and_
(c) 60% during the period from 1 January 2016 to 31 December 2016; Transitional
(d) 50% during the period from 1 January 2017 to 31 December 2017; Provisions)
(e) 40% during the period from 1 January 2018 to 31 December 2018; Regulations,
2021 (0% to 10%) (f) 30% during the period from 1 January 2019 to 31 December 2019; 2014, S.L.
(g) 20% during the period from 1 January 2020 to 31 December 2020; 371.17
10% (h) 10% during the period from 1 January 2021 to 31 December 2021." Regulation 19.
104 Article Credit Transitional By way of derogation from Chapter 3 of Part N/A N/A N/A
495(1) Institutions | treatment of equity |Three, until 31 December 2017, the
and exposures under competent authorities may exempt from the
Investment the IRB approach IRB treatment certain categories of equity
firms exposures held by institutions and EU N/A
subsidiaries of institutions in that Member
State as at 31 December 2007.
105 Article Credit Transitional Until 31 December 2017, competent N/A N/A N/A |The MFSA intends to
496(1) Institutions provision on the |authorities may waive in full or in part the 10 exercise this
and calculation of own | limit for senior units issued by French discretion on a case-
Investment | fund requirements |Fonds Communs de Créances or by by-case basis.
firms for exposures in the securitisation entities which are equival_ent to
form of covered French Fonds Communs de Créances laid 2017
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EN

Annex Il

Part 3
Variable elements of remuneration (Article 94 of Directive 2013/36 EU)
Directive o A A Exercised Available in EN Details /
Adressee Scope Provisions Information to disclose (Y/N/NA) References (Y/N) C
010 Date of the last update of information in this template (31st July 2019)
020 Article 94(1)(g)(i) Member States or Credit Institutions and Maximum ratio between the variable and fixed components of
Competent Authorities Investment firms remuneration (% set in national law calculated as variable BR/20
component divided by fixed component of remuneration) 100% Y paragraph 15 Y
vii)(aa
030 Article 94(1)(g)(ii) Member States or Credit Institutions and Maximum level of the ratio between the variable and fixed
Competent Authorities Investment firms components of remuneration which may be approved by
PN . BR/20
shareholders or owners or members of the institution (% set in 5
X X o X 200% Y paragraph 15 Y
national law calculated as variable component divided by fixed Vi (bb
component of remuneration) (vii)(bb)
040 Article 94(1)(g)(iii) Member States or Credit Institutions and Maximum part of the total variable remuneration to which the
Competent Authorities Investment firms discount rate may be applied (% of the total variable BR/20
remuneration) 25% Y paragraph 15 Y
(vii)(cc)
050 Article 94(1)(l) Member States or Credit Institutions and Description of any restriction on the types and designs or "(xii) a substantial portion, and in any event at least 50%, of
Competent Authorities Investment firms prohibitions of instruments that can be used for the purposes of any variable remuneration
awarding variable remuneration shall consist of an appropriate balance of the following:
(aa) shares or equivalent ownership interests, subject to the
legal structure of the credit institution concerned or share-
linked instruments or equivalent non-cash instruments, in
case of a non-listed credit institution, and;
(bb) where possible, other instruments within the meaning of
Article 52 or 63 of the CRR or other instruments which can be
fully converted to Common Equity Tier 1 instruments or
written down, that in each case adequately reflect the credit The MFSA ma
quality of the credit institution as a going BR/20 lace such Y
i Y paragraph 15 Y place
concern and are appropriate to be used for the purposes of 2 restrictions as
variable remuneration. Xil

The instruments referred to in this point shall be subject to
an appropriate retention policy designed to align incentives
with the longer-term interests of the credit institution. The
Authority may place restrictions on the types and designs

of those instruments or prohibit certain instruments as
appropriate. This point shall be applied to both the portion of
the variable remuneration component deferred in accordance
with point (xiii) and the portion of the variable

remuneration component not deferred.."

appropriate.
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