MESA

MALTA FINANCIAL SERVICES AUTHORITY
NET ASSETS VALUE - LOCALLY BASED COLLECTIVE INVESTMENT SCHEMES

January 2007

Scheme Name Sub Fund Name Currency NAV EXCHANGE | NAV - (LM)*

RATE

CELSIUS GLOBAL FUNDS SICAV PLC 1 SUMMIT HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 2 SMART HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 3 REVOLUTION FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 4 REFLEX HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 5 PROTECTED ABSOLUTE RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 6 ICI FUND (EUR) EUR 2,790,998.00] 2.33 1,197,853.22
CELSIUS GLOBAL FUNDS SICAV PLC 7 GLOBAL TAA 300 FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 8 GLOBAL PROPERTY FUND (USD) EUR 14,153,209.00] 2.33 6,074,338.63
CELSIUS GLOBAL FUNDS SICAV PLC 9 GLOBAL PROPERTY FUND (EUR) EUR 9,449,016.00] 2.33 4,055,371.67
CELSIUS GLOBAL FUNDS SICAV PLC 10 FONDO DOPPIO PASSO EUR 334,266,694.00) 2.33 143,462,100.43
CELSIUS GLOBAL FUNDS SICAV PLC 11 FOCUS HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 12 FLEXI HF STRATEGY FUND (EUR) EUR 2,649,789.00] 2.33 1,137,248.50
CELSIUS GLOBAL FUNDS SICAV PLC 13 EVOLUTION 60 FUND EUR 10,615,994.00] 2.33 4,556,220.60
CELSIUS GLOBAL FUNDS SICAV PLC 14 DYNAMIC FIXED INCOME PLUS GUARANTEED FUND EUR 151,452,714.00 2.33 65,001,164.81
CELSIUS GLOBAL FUNDS SICAV PLC 15 DIVERSIFIED FIXED INCOME PLUS GUARANTEED FUND EUR 151,381,922.00 2.33 64,970,781.97
CELSIUS GLOBAL FUNDS SICAV PLC 16 DFD CASH PLUS 200 (EUR) FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 17 DFD CASH PLUS (EUR) FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 18 BETA VALUE HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 19 BARCLAYS GUARANTEED DYNAMIC FUND (JAN 07) GBP 182,862.00] 1.54 118,880.51
CELSIUS GLOBAL FUNDS SICAV PLC 20 BARCLAYS DYNAMIC TRACKER FUND GBP 130,792.00] 1.54 85,029.25
CELSIUS GLOBAL FUNDS SICAV PLC 21 BARCLAYS DYNAMIC 90 TRACKER FUND GBP 1,195,472.00] 1.54 777,188.92
CELSIUS GLOBAL FUNDS SICAV PLC 22 BARCLAYS DYNAMIC 80 TRACKER FUND GBP 472,696.00 1.54 307,304.64
CELSIUS GLOBAL FUNDS SICAV PLC 23 BARCLAYS DYNAMIC 70 TRACKER FUND GBP 224,081.00 1.54 145,677.42
CELSIUS GLOBAL FUNDS SICAV PLC 24 APEX HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 25 ALPHA GROWTH HF RETURN FUND EUR 0.00] 2.33 -
CELSIUS GLOBAL FUNDS SICAV PLC 26 ABSOLUTE HF RETURN FUND EUR 0.00 2.33 -
GLOBAL FUNDS SICAV PLC 1 MELITA INTERNATIONAL EQUITY FUND USD 2,495,673.00 3.02 826,984.23
GLOBAL FUNDS SICAV PLC 2 MELITA INTERNATIONAL BOND FUND USD 500,635.00 3.02 165,894.03
GLOBAL FUNDS SICAV PLC 3 MALTA PRIVATISATIONA & EQUITY FUND LM 6,237,423.00 1.00 6,237,423.00
GLOBAL FUNDS SICAV PLC 4 GLOBAL BOND FUND PLUS LM 2,847,151.00 1.00 2,847,151.00
GLOBAL FUNDS SICAV PLC 5 ABERDEEN (MALTA) TECHNOLOGY FUND USD 1,203,107.00 3.02 398,670.22
GLOBAL FUNDS SICAV PLC 6 ABERDEEN (MALTA) CHINA OPPORTUNITIES FUND USD 501,226.00 3.02 166,089.87
HSBC MALTA FUNDS SICAV PLC 1 UNIVERSAL FUND USD 2,494,319.00 3.02 826,535.56
HSBC MALTA FUNDS SICAV PLC 2 MALTA BOND FUND (formerly TRI-MED ACCUMULATOR FUND) LM 89,692,630.00 1.00 89,692,630.00
HSBC MALTA FUNDS SICAV PLC 3 INTERNATIONAL BOND FUND LM 13,470,472.00 1.00 13,470,472.00




HSBC MALTA FUNDS SICAV PLC 4 HSBC PROPERTY INVESTMENT FUND LM 2,505,627.00 1.00 2,505,627.00
HSBC MALTA FUNDS SICAV PLC 5 EUROPEAN EQUITY FUND EUR 7,548,070.00 2.33 3,239,515.02
HSBC MALTA FUNDS SICAV PLC 6 EQUITY GROWTH FUND LM 2,838,854.00 1.00 2,838,854.00
HSBC NO LOAD FUNDS SICAYV PLC (formerly MALTESE ASSETS FUND (formerly TRI-MED MALTESE ASSETS

TRI-MED NO LOAD FUNDS SICAV PLC) 1 FUND) LM 34,961,864.00 1.00 34,961,864.00
HSBC NO LOAD FUNDS SICAV PLC (formerly MALTA GOVERNMENT BOND FUND (formerly TRI-MED MALTA

TRI-MED NO LOAD FUNDS SICAV PLC) 2 GOVERNMENT BOND FUND) LM 129,675,369.00 1.00 129,675,369.00
HSBC STRUCTURED FUNDS SICAV PLC 1 WORLD GROWTH FUND NO.1 LM 3,020,099.00 1.00 3,020,099.00
HSBC STRUCTURED FUNDS SICAV PLC 2 PROTECTED CAPITAL & GROWTH FUND LM 1,547,253.00 1.00 1,547,253.00
HSBC STRUCTURED FUNDS SICAV PLC 3 EUROSTOXX 50 MAXI GROWTH FUND NO. 1 EUR 2,573,961.00 2.33 1,104,704.29
HSBC STRUCTURED FUNDS SICAV PLC 4 CAPITAL PROTECTED ACCELERATOR FUND NO. 1 GBP 2,845,821.00 1.54 1,850,098.17
HSBC STRUCTURED FUNDS SICAV PLC 5 CAPITAL PROTECTED - EUROSTOXX 50 GROWTH FUND NO. 1 EUR 2,547,200.00 2.33 1,093,218.88
HSBC STRUCTURED FUNDS SICAV PLC 6 CAPITAL PROTECTED - EUROSTOXX 50 BONUS FUND NO. 1 EUR 938,214.00 2.33 402,666.95
LA VALETTE FUNDS SICAV 1 LA VALETTE UNITED STATES DOLLAR MONEY FUND USD 6,730,253.00 3.02 2,230,185.23
LA VALETTE FUNDS SICAV 2 LA VALETTE STERLING MONEY FUND GBP 3,744,216.00 1.54 2,434,154.21
LA VALETTE FUNDS SICAV 3 LA VALETTE STERLING INCOME FUND GBP 36,377,441.00 1.54 23,649,357.04
LA VALETTE FUNDS SICAV 4 LA VALETTE MULTI MANAGER PROPERTY FUND EUR 65,424,679.00 2.33 28,079,261.37
LA VALETTE FUNDS SICAV 5 LA VALETTE MONTHLY INCOME FUND LM 12,151,773.00 1.00 12,151,773.00
LA VALETTE FUNDS SICAV 6 LA VALETTE MEDITERRANEAN RIM FUND USD 6,781,714.00 3.02 2,247,237.72
LA VALETTE FUNDS SICAV 7 LA VALETTE MALTESE LIRA MONEY FUND LM 11,865,509.00 1.00 11,865,509.00
LA VALETTE FUNDS SICAV 8 LA VALETTE MALTA FUND LM 24,669,565.00 1.00 24,669,565.00
LA VALETTE FUNDS SICAV 9 LA VALETTE MALTA BOND FUND LM 44,370,266.00 1.00 44,370,266.00
LA VALETTE FUNDS SICAV 10 LA VALETTE INTERNATIONAL EQUITY FUND USD 3,128,466.00 3.02 1,036,671.08
LA VALETTE FUNDS SICAV 11 LA VALETTE HIGH YIELD FUND EUR 13,694,897.00 2.33 5,877,638.20
LA VALETTE FUNDS SICAV 12 LA VALETTE FTSE 100 CAPITAL GUARANTEED INCOME FUND GBP 3,881,451.00 1.54 2,523,372.12
LA VALETTE FUNDS SICAV 13 LA VALETTE FAR EAST OPPORTUNITIES FUND USD 4,288,439.00 3.02 1,421,048.11
LA VALETTE FUNDS SICAV 14 LA VALETTE EUROPEAN OPPORTUNITIES FUND EUR 11,736,834.00 2.33 5,037,267.81
LA VALETTE FUNDS SICAV 15 LA VALETTE EUROPEAN BOND FUND EUR 2,133,147.00 2.33 915,513.73
LA VALETTE FUNDS SICAV 16 LA VALETTE EURO MONEY FUND EUR 5,400,108.00 2.33 2,317,642.92
LA VALETTE FUNDS SICAV 17 LA VALETTE EURO INCOME FUND EUR 23,182,206.00 2.33 9,949,444.64
LA VALETTE FUNDS SICAV 18 LA VALETTE CAPITAL GROWTH FUND GBP 6,273,878.00 1.54 4,078,714.08
SANTUMAS SHAREHOLDING PLC 1 N/A - SANTUMAS SHAREHOLDING PLC LM 2,302,938.00 1.00 2,302,938.00
VILHENA FUNDS SICAV PLC 1 VILHENA US MULTI MANAGER FUND USD 6,399,473.00 3.02 2,120,575.58
VILHENA FUNDS SICAV PLC 2 VILHENA UK MULTI MANAGER FUND GBP 4,756,746.00 1.54 3,092,410.61
VILHENA FUNDS SICAV PLC 3 VILHENA TOP 100 FUND USD 6,719,628.00 3.02 2,226,664.46
VILHENA FUNDS SICAV PLC 4 VILHENA MALTA GOVERNMENT BOND FUND LM 55,587,929.00 1.00 55,587,929.00
VILHENA FUNDS SICAV PLC 5 VILHENA MALTA FUND LM 14,891,576.00 1.00 14,891,576.00
VILHENA FUNDS SICAV PLC 6 VILHENA EUROPEAN MULTI MANAGER FUND EUR 19,790,034.00 2.33 8,493,576.82
VILHENA FUNDS SICAV PLC 7 VILHENA DYNAMIC MULTI-MANAGER FUNL EUR 23,764,876.00 2.33 10,199,517.60
VLTAVA FUND SICAV PLC. 1 N/A - VLTAVA FUND SICAV PLC. CZK 1,027,369,951.00 65.93 15,583,707.63
WIGNACOURT FUNDS SICAV PLC 1 WIGNACOURT MALTA FUND LM 13,691,244.00 1.00 13,691,244.00
Other - Retail* 5 LM 39,509,330.09
Other - PIFs** 75 LM 1,304,833,905.51
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2,246,148,276.37




*The section “Other — Retail” includes the NAV of the following Schemes:

AMALGAMATED INVESTMENTS SICAV PLC
GARANTI FUNDS SICAV PLC

LOMBARD FUNDS SICAV PLC

MALTA DEVELOPMENT FUND LIMITED

THE TIMELESS PRECIOUS METAL FUND SICAV PLC.

**The section “Other — PIFS” includes the NAV of the following Schemes:

ABSOLUTE RETURN MULTI-STRATEGY FUND (SICAV) PLC
ALTMA FUND SICAV PLC

BROADGATE CAPITAL FUNDS SICAV PLC

CENTURY LEADER SICAV PLC

CIEL EUROPEAN SICAV PLC

CITATION ALPHA STRATEGY SICAV PLC

FAIRWAY FOREX TRADING FUND SICAV LIMITED
GARANTI PROFESSIONAL INVESTOR FUND SICAV PLC
GLOBALCAPITAL FUNDS SICAV PLC.

GRENFELL FUNDS (SICAV) PLC

HARBOURSIDE MULTI-MANAGER FUND (SICAV) PLC
INVESTINVENT WIND ENERGY FUND SICAV PLC
MOMENT INVEST FUND SICAV PLC

NBCG FUND SICAV PLC

NEF ENERGY DIVERSIFIED SICAV PLC

NEF NORDIC POWER SICAV PLC

OPERAFUND ECO-INVEST FUND SICAV

PRIME EMERGING FUND SICAV PLC.

RENAISSANCE INSTITUTIONAL EQUITUES FUND SICAV PLC
SABIUS SICAV LIMITED

SOMERSET CAPITAL FUND SICAV PLC

SWISSFUND SICAV PLC

THE MILLENIUM WAVE FUND SICAV PLC

UK FINANCIAL SERVICES PRODUCTS FUND SICAV PLC.
VIP SELECT FUNDS SICAV PLC

WOOD & COMPANY FUND SICAV PLC

YURIPLAN INVEST FUND SICAV PLC

APIFs submit the Net Asset Value figures on a quarterly basis which are not all based on calendar quarters.
Therefore the monthly Net Asset Value figures of locally based collective investment schemes would not portray
the total Net Asset Value as at the end of the month being reviewed.




