SUPPLEMENT DATED 7 APRIL 2014

TO THE BASE PROSPECTUS DATED

12 AUGUST 2013, AS SUPPLEMENTED BY THE
SUPPLEMENT DATED 30 AUGUST 2013

MEDSERV P.L.C.,
a public limited liability company registered under the laws of Malta with company registration number C28847 and with registered
office situated at Malta Freeport, Port of Marsaxlokk, Birzebbugia, BBG 3011 as Issuer of

€20,000,000 Secured & Guaranteed Note Issuance Programme

This supplement dated 7 April 2014 (“Supplement”) constitutes a supplement within the meaning of Listing Rule 4.26 and Directive
2003/71/EC of the European Parliament and of the Council of 4 November 2003 as amended by Directive 2010/73/EU of the European
Parliament and of the Council of 24 November 2010 to the extent that such amendments have been implemented in a relevant Member

State (the “Prospectus Directive”).

This Supplement is supplemental to, and should be read in conjunction with the base prospectus dated 12 August 2013, as supplemented
by the supplement dated 30 August 2013 and as further supplemented from time to time, ("Base Prospectus”) prepared by the Issuer
in connection with the €20,000,000 Secured & Guaranteed Note Issuance Programme (the “Programme”). Defined words and phrases

used in the Base Prospectus shall have the same meanings when used in this Supplement.

The Listing Authority approved the Base Prospectus and authorised the admissibility to listing of the Programme on the Official List
of the Malta Stock Exchange on the 12 August 2013.

This Supplement contains information given in compliance with the Listing Rules of the Listing Authority for the purpose of giving
information. The board of Directors of the Issuer (listed in Section 9.10 of the Base Prospectus) accepts responsibility for the
information contained in this Supplement. To the best of the Directors’ knowledge (having taken all reasonable care to ensure that such
is the case), the information contained herein is in accordance with the facts and does not omit anything likely to affect the import
of such information. A copy of this Supplement has been delivered to the Listing Authority.
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01

DIRECTORY

The list of the Directors of the Issuer contained in Section 3 of the Base Prospectus shall be amended by adding Mr Joseph Zammit Tabona

to the list of the Board of Directors of the Issuer and the Guarantor.

02

SUMMARY

2.1

Element B.9 of the Base Prospectus (Profit Forecast or estimate) shall be supplemented by the following:

“The revised profit forecast of the issuer and the Guarantor for the year ending 31 December 2014, including comparatives, are set out below:

MEDSERV PLC CONDENSED CONSOLIDATED PROFIT FORECAST

MEDSERV PL.C. — CONDENSED
CONSOLIDATED PROFIT FORECAST

For the financial year ended 31 December

2014F 2013A
€'000 €'000
Revenue 14,184 6,899
Results from operating activities 3,172 399
Profit for the period 1,591 394
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MEDSERV OPERATIONS CONDENSED PROFIT FORECAST

MEDSERV OPERATIONS LIMITED —
CONDENSED PROFIT FORECAST

For the financial year ended 31 December

2014F 2013A
€'000 €'000
Revenue 9,894 6,571
Results from operating activities 1,944 466
Profit for the period 872 589

The detailed Profit Forecasts and the assumptions on which these forecasts are based are included under Schedule 1 of this Supplement.

The revised Profit Forecasts for 2014 and the related assumptions are based on the premise that Medserv p.l.c. will offer to the public

a second Tranche of Notes of €7.0 million and that these will be fully subscribed.”

2.2

Element B.12 of the Base Prospectus which contained financial information up to 31 December 2012 is being updated with financial

information up to 31 December 2013 and accordingly shall be supplemented by the following:

“Selected Key Financial Information:

The historical financial information of the Issuer is set out in the audited consolidated financial statements for each of the financial years

ended 31 December 2009 to 2013. Set out below are summarised extracts from the audited consolidated financial statements of the Issuer

for the years ended 31 December 2009 to 2013.

MEDSERV PLC CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the year ended 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000
Revenue 6,899 6,709 9,204 11,716 17,528
Results from operating activities 399 (987) 1,097 125 3,256
Profit / (Loss) for the year 394 (378) 817 115 2,808
Earnings / (loss) per share * 1c5 (1c) 3c 0c5 9c3

* Earnings/(Loss) per share for the financial years ending 31 December 2009 to 2012 (both inclusive) have been amended to reflect the

recalculation of earnings per share following the redenomination of the share capital of the Issuer.
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MEDSERV PLC CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As at 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000
Total assets 22,459 13,243 13,217 13,380 16,892
Total equity 8,157 7,951 8,624 8,108 9,583
Total liabilities 14,302 5,292 4,593 5,272 7,309
Total equity & liabilities 22,459 13,243 13,217 13,380 16,892

The historical financial information of the Guarantor is set out in the audited financial statements for each of the financial years ended
31 December 2009 to 2013. Set out below are summarised extracts from the audited financial statements of the Guarantor for the years
ended 31 December 2009 to 2013.

MEDSERV OPERATIONS CONDENSED STATEMENTS OF COMPREHENSIVE INCOME

For the year ended 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000
Revenue 6,571 6,284 8,617 7,904 11,601
Results from operating activities 466 (637) 1,280 362 2,230
Profit / (Loss) for the year 589 (12) 886 292 1,750

MEDSERV OPERATIONS CONDENSED STATEMENTS OF FINANCIAL POSITION

As at 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000
Total assets 20,438 11,794 11,131 10,762 12,408
Total equity 4,724 4,135 4,147 3,873 4,191
Total liabilities 15,714 7,659 6,984 6,889 8,217
Total equity & liabilities 20,438 11,794 11,131 10,762 12,408

Material Adverse Change:
There has been no material adverse change in the prospects of the Issuer and the Guarantor since 31 December 2013, being the date

of its last published audited financial statements.

Significant Change:
There has been no significant change in the financial or trading position of the Medserv Group or the Guarantor which has occurred since

31 December 2013, being the date of the last published audited financial information.”
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03
RISKS RELATING TO THE

GROUP, IN PARTICULAR,
THE GUARANTOR

3.1

To amend Section 6.1.1 of the Base Prospectus and replace same with the following:
“6.1.1 Issuer’s Reliance on the Guarantor
Following the commencement of the performance of logistic support for the drilling programme of ENI Cyprus Limited by
Medserv (Cyprus) Limited on 1 June 2014 the Issuer shall be partly dependent on the business prospects of the Guarantor
and, therefore, the operating results of the Guarantor could have a direct effect on the Issuer’s financial position.”

To amend the first sentence of Section 6.1.4 of the Base Prospectus and replace same with the following:

“Although the Group’s revenue is primarily generated through its relationship with international and renowned oil

and gas companies, parts of the Group’s operations are dependent on emerging markets.”

3.2

To supplement Sections 6.2.4 and 6.2.13 of the Base Prospectus with the following:
“The hypothecary rights over the Medserv Site which were registered in favour of HSBC Bank Malta p.l.c., as

described in the said Section were cancelled in terms of a Deed of Cancellation in the records of Notary Michael
Joseph Galea of the 17th October 2013.”
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04
INCORPORATION

BY REFERENCE /
DOCUMENTS ON DISPLAY

Bullets (b) and (c) of the first paragraph of Section 7 of the Base Prospectus shall be replaced as follows:

“b) The audited consolidated annual financial statements of Medserv p.l.c. for each of the financial years ended 31 December
2009 to 2013,

c¢) The audited financial statements of the Company and the Guarantor for each of the financial years ended 31 December 2009
to 2013.”

05

STATUTORY AUDITORS

To amend Section 9.1 of the Base Prospectus and replace same with the following:

“The Issuer’s consolidated audited financial statements and the Guarantor’s audited financial statements for the financial years
ended 31 December 2009 to 2013 have been audited by KPMG of Portico Building, Trig Marina, Pieta, PTA 9044, Malta. KPMG
is a firm of certified public accountants holding a warrant to practice the profession of accountant and a practicing certificate to

act as auditors in terms of the Accountancy Profession Act (Cap. 281 of the laws of Malta).”
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06
DEPENDENCE

OF THE ISSUER ON
THE GUARANTOR

To amend Section 9.2 of the Base Prospectus by replacing the last sentence with the following:

“The dependence of the Issuer on the Guarantor is largely the result of a combination of factors, namely, the fact that
the know-how and experience of the business and the industry is and has been concentrated within the persons employed by
the Guarantor, the entitlement to the rights on the Medserv Site (including the structures and quays) is held by the Guarantor
and furthermore, a substantial portion of the Group’s revenue has been generated by the Guarantor’s business — suffice it
to say that with respect to the financial years ended 31 December 2009 to 2012, the Guarantor’s revenue contributed to over
72% of the group’s revenue. Following the commencement of the performance of logistic support for the drilling programme of

ENI Cyprus Limited (as from the 1 June 2014), the Issuer’s dependence on the Guarantor shall decrease.”

07
SELECTED FINANCIAL

INFORMATION — ISSUER

To amend Section 9.3 of the Base Prospectus by amending subsections 9.3.1. to 9.3.3 (both inclusive) through the replacement of the historical
financial information for 2008 to 2012 with the following figures for 2009 to 2013 (both years inclusive). The commentary on the financial

information shall be supplemented by the commentary set out below:
“The historical financial information of the Issuer is set out in the audited consolidated financial statements for each of the financial

years ended 31 December 2009 to 2013. Set out below are summarised extracts from the consolidated financial statements of
the Issuer for the years ended 31 December 2009 to 2013.
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9.3.1 Medserv p.l.c. — Condensed Consolidated Statements of Comprehensive Income

For the year ended 31 December 2013 2012 2011 2010 2009
€000 €000 €000 €000 €000
Revenue 6,899 6,709 9,204 11,716 17,528
Cost of sales (4,946) (6,002) (6,910) (10,057) (12,747)
Gross profit 1,953 707 2,294 1,659 4,781
Other income 40 21 140 270 112
Administrative expenses (1,589) (1,677) (1,203) (1,585) (1,633)
Other expenses (5) (38) (134) (219) (4)
Results from operating activities 399 (987) 1,097 125 3,256
Finance income 14 0 0 4 16
Finance costs (281) (165) (86) (97) (89)
Net finance costs (267) (165) (86) (93) (73)
Share of jointly-controlled entity (net of tax) - (1) (3) - -
Profit / (Loss) before income tax 132 (1,153) 1,008 32 3,183
Tax income/(expense) 262 775 (191) 83 (375)
Profit / (Loss) for the year 394 (378) 817 115 2,808
Profit / (Loss) attributable to:
Owners of the Issuer 387 (250) 762 119 2,328
Non-Controlling interest 7 (128) 55 (4) 480
Profit / (Loss) for the year 394 (378) 817 115 2,808
Earnings / (Loss) per share* 1c5 (1c) 3c 0c5 9c3
* Earnings / (Loss) per share for the financial years ending 31 December 2009 to 2012 (both inclusive) have been amended to reflect
the recalculation of the earnings per share following the redenomination of the share capital of the Issuer.
9.3.2 Medserv p.l.c. — Condensed Consolidated Statements of Financial Position
As at 31 December 2013 2012 2011 2010 2009
€000 €000 €000 €000 €000
Assets
Non-current assets 12,908 9,380 7,884 8,298 8,406
Current assets 9,551 3,863 5,333 5,082 8,486
Total assets 22,459 13,243 13,217 13,380 16,892
Equity
Total equity 8,157 7,951 8,624 8,108 9,583
Liabilities
Non-current liabilities 12,590 980 676 862 920
Current liabilities 1,712 4,312 3,917 4,410 6,389
Total liabilities 14,302 5,292 4,593 5,272 7.309
Total equity and liabilities 22,459 13,243 13,217 13,380 16,892
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9.3.3 Medserv p.l.c. — Condensed Consolidated Statements of Cash Flows

For the year ended 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000
Net cash (used in) / from operating activities (451) 533 (246) 2,237 2,594
Net cash used in investing activities (3,537) (1,233) (208) (424) (1,040)
Net cash from / (used in) financing activities 10,926 10 (363) (2,009) (970)
Net increase / (decrease) in cash and cash equivalents 6,938 (690) (817) (196) 584
Cash and cash equivalents at 1 January* (1,316) (585) 118 334 (193)
Effects of exchange rate fluctuations on cash held 22 (2) 11 (220) 15
Cash released from pledge/(pledged as guarantees) - (39) - 207 (143)
Cash and cash equivalents as 31 December 5,644 (1,316) (588) 125 263

* Cash and cash equivalents at the beginning of a period are restated to reflect the effect of changes in exchange rates on opening amounts
held in foreign currency. These are reported at end of period exchange rates, resulting in a difference between opening cash and cash

equivalents and the prior year closing cash and cash equivalents.

The table below analyses the revenues generated by the Group’s two key reporting segments:

Medserv p.l.c. — Analysis of consolidated revenues from two key reporting segments

For the year ended 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000

Malta Operation 6,571 6,284 8,545 7,741 11,337

Libya Operation 328 425 659 3,975 6,191

Total Revenue 6,899 6,709 9,204 11,716 17,528
MALTA OPERATION: Includes the provision of comprehensive logistical support services for the offshore oil and gas industry from

the Medserv Site (including the Hal Far site from 2014);

LIBYA OPERATION: Includes the provision of comprehensive logistical support services for the onshore and offshore oil and gas

industry from a base in Misurata, Libya.

Revenue for year 2013 was €2.8 million lower than forecast. This is mainly a result of postponement of two projects for the
provision of shore based activities to the offshore oil and gas industry carried out from the Malta base. These projects have
been confirmed and will commence in the second and third quarter of year 2014, one of which will continue for the next three
years. Cost of sales was also lower than forecast. Actual gross profit margin for the year 2013 was 28% as against a forecast
of 29% primarily due to the fixed nature of operating expenses. Administrative expenses are also fixed in nature and actual

amounts were in line with forecast.”
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08
SELECTED FINANCIAL

INFORMATION —
GUARANTOR

To amend Section 9.4 of the Base Prospectus by amending subsections 9.4.1. to 9.4.3 (both inclusive) through the replacement of the
historical financial information for 2008 to 2012 with the following figures for 2009 to 2013 (both years inclusive). The commentary on

the financial information shall be supplemented by the commentary set out below:
“The historical financial information of the Guarantor is set out in the audited financial statements for each of the financial years

ended 31 December 2009 to 2013. Set out below are summarised extracts from the financial statements of the Guarantor for
the years ended 31 December 2009 to 2013.

9.4.1 Medserv Operations Limited — Condensed Statements of Comprehensive Income

For the year ended 31 December 2013 2012 2011 2010 2009

€000 €000 €000 €000 €000
Revenue 6,571 6,284 8,617 7,904 11,601
Cost of sales (4,830) (5,533) (6,424) (6,759) (8,244)
Gross profit 1,741 751 2,193 1,145 3,357
Other income 12 20 24 23 14
Administrative expenses (1,284) (1,405) (911) (802) (1,137)
Other expenses (3) (3) (26) (4) (4)
Results from operating activities 466 (637) 1,280 362 2,230
Finance income 13 - - 3 0
Finance costs (197) (165) (87) (97) (127)
Net finance costs (184) (165) (87) (94) (127)
Profit / (Loss) before income tax 282 (802) 1,193 268 2,103
Tax income/(expense) 307 790 (307) 24 (353)
Profit / (Loss) for the year 589 (12) 886 292 1,750
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9.4.2 Medserv Operations Limited — Condensed Statements of Financial Position

As at 31 December 2013 2012 2011 2010 2009
€000 €000 €000 €000 €000
Assets
Non-current assets 12,130 8,527 6,820 7,143 7,221
Current assets 8,308 3,267 4,311 3,619 5,187
Total assets 20,438 11,794 11,131 10,762 12,408
Equity
Total equity 4,724 4,135 4,147 3,873 4,191
Liabilities
Non-current liabilities 9,467 2,980 2,676 862 920
Current liabilities 6,247 4,679 4,308 6,027 7,297
Total liabilities 15,714 7,659 6,984 6,889 8,217
Total equity and liabilities 20,438 11,794 11,131 10,762 12,408
9.4.3 Medserv Operations Limited — Condensed Statements of Cash Flows
For the year ended 31 December 2013 2012 2011 2010 2009
€000 €000 €000 €000 €000
Net cash from/(used in) operating activities 136 (36) 281 760 1,051
Net cash used in investing activities (4,643) (1,303) (169) (134) (307)
Net cash from/(used in) financing activities 11,452 464 (359) (945) (580)
Net increase / (decrease) in cash and cash equivalents 6,945 (875) (247) (319) 164
Cash and cash equivalents at 1 January* (1,790) (912) (680) (421) (557)
Effects of exchange rate fluctuations on cash held (3) (3) 15 (6) (40)
Cash released from pledged - - - 65 -
Cash and cash equivalents as 31 December 5,152 (1,790) (912) (681) (433)

* Cash and cash equivalents at the beginning of a period are restated to reflect the effect of changes in exchange rates on opening amounts

held in foreign currency. These are reported at end of period exchange rates, resulting in a difference between opening cash and cash

equivalents and the prior year closing cash and cash equivalents.

Revenue for year 2013 was €2.8 million lower than forecast. This is mainly a result of postponement of two projects relating to

the provision of shore based activities to the offshore oil and gas industry carried out from the Malta base. These projects are now

scheduled to commence in the second and third quarter of year 2014, one of which will continue its drilling operations over the next

three years. Actual gross profit margin for the year 2013 was 26% as against a forecast of 30% primarily due to the fixed nature of

operating expenses. Administrative expenses are also fixed in nature and actual amounts were in line with forecast.”
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09
HISTORY AND

DEVELOPMENT OF
THE GROUP

To supplement Section 9.5 of the Base Prospectus with the addition of the following:

“August 2013 The Listing Authority granted approval to Medserv p.l.c. for the admissibility to listing on the Official List
of the Malta Stock Exchange of a €20,000,000 Secured and Guaranteed Debt Issuance Programme (the “Programme”).
The first series and tranche under the Programme, an aggregate of €13,000,000 6% Secured and Guaranteed Notes due 2023
(with the Company’s option to redeem from the year 2020) were subsequently offered to the general public in Malta and the

offer was heavily over-subscribed.

October 2013 The Guarantor is awarded the Phoenicia Energy Company Limited Contract for the provision of Logistical Supply Base
Services, Transportation, and Associated Services to the Genel Group in relation to the drilling of an exploration well offshore Malta.
Drilling was planned to commence in the final quarter of 2013 but was postponed to the second quarter of 2014. The first exploration

well to be drilled in area 4 offshore Malta is Hagar Qim 1 which is planned to be drilled to a minimum depth of 2500 meters.

The Guarantor’s contract has a duration for an initial period of one well with the option to extend for a further one well
(the approximate duration of a well is between fifty to one hundred and twenty days). The extension of the contract is to be

confirmed within thirty months of completion of the first well.

November 2013 The authorised and the issued share capital of Medserv p.l.c. was redenominated from 20,000,000 ordinary
shares of a nominal value of €0.232937c per share and 10,000,000 ordinary shares of a nominal value of €0.232937c
per share respectively, into 20,000,000 ordinary shares of a nominal value of €0.25c per share and 10,000,000 ordinary shares
of a nominal value of €0.25c per share respectively. Such redenomination resulted in an increase in the authorised share capital
from €4,658,740 to €5,000,000 and an increase in the issued share capital from €2,329,370 to €2,500,000.40. Subsequently
the authorised and the issued share capital were re-denominated as follows: authorised share capital into 50,000,000 ordinary
shares of a nominal value of €0.10c each, and issued share capital into 25,000,004 ordinary shares of a nominal value of 0.10c
each - allotted proportionately to members registered as a holder of ordinary shares in the register of members of Medserv

p.l.c on 2 December 2013 at a ratio of 2.5 new shares for each registered share.

January 2014 Medserv (Cyprus) Limited secures multimillion contract with ENI Cyprus Limited for the performance of logistic
support for the drilling programme of ENI Cyprus Limited offshore Cyprus commencing 1 June 2014. The services pertinent

to this contract shall be served out of the new base at the port of Larnaca, Cyprus, of Medserv (Cyprus) Limited.

The contract which was signed with ENI (Cyprus) Limited on 28th January in Nicosia is effective on 1st June 2014 and covers
a period of three years with an option to extend for a further period of two years. The award of this contract is highly significant

to the Group as it serves to shift the main line of income of said Group from Libya to the Eastern Mediterranean.

January 2014 Medserv Operations Limited is awarded two competitive contracts to provide fully integrated logistical support
services to two separate international oil companies operating offshore North Africa from its base in Malta. The two contracts
were signed in the first quarter of 2014 and both are for a period of two years with the option of extending for another two
years. The two support contracts relate to the provision of services to multi-well programs spread over the period covered

by said agreements. Work is expected to start in the latter part of 2014.”
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10

INVESTMENTS

To supplement Section 9.6 of the Base Prospectus through the deletion of the last two sentences and replacing same with the following:

“Project-related cost payments of approximately €2.8 million have been made. The project which totals an investment

of €5 million is financed through the proceeds of Tranche 1.

The Guarantor has entered into an agreement with Malta Industrial Parks Limited, a limited liability company registered under

the laws of Malta bearing company registration number (28965 and having its registered address at Malta Industrial Parks,

Gwardamangia Hill, Pieta’ MEC0001, Malta ("MIP”), for the lease of an area at Hal Far of approximately 30,000 square metres.

The aforementioned property, which is deemed to constitute a customs warehousing area, is being used by Medserv as an

open lay down yard and civil works thereon are underway. It is anticipated that all works shall be completed and that the yard

will be operational by the end of April 2014.”

1

ORGANISATIONAL STRUCTURE

The organisational structure contained in 9.7 of the Base Prospectus shall be substituted by the organisational structure

referred to [below]:

Medserv p.l.c. — Organisational Structure

Meb
sany

100% 100% 100%
Medserv Medserv Eastern Medserv
Italy Ltd. Mediterranean Ltd.  International Ltd.

50% 80% 60%

1 1 1
[ [ 1 [ 1
Medserv Medserv Medserv
Italia S.R.L. (Cyprus) Ltd. MISURATA FzC
L L | L |
ITALY CYPRUS LIBYA
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12
PRINCIPAL

ACTIVITIES
AND MARKETS

12.1

The second sentence of the first paragraph of Section 9.8.1 of the Base Prospectus shall be amended to read as follows:

“The Group presently has facilities in Malta, Cyprus, Libya and Sicily however the facility in Sicily is not yet operational. In view

of the current period of unrest in Libya, Group operations therein are limited.”

12.2

The first paragraph of Section 9.8.2 of the Base Prospectus shall be deleted and replaced by the following:

“The Medserv Group currently operates within the Maltese, Cypriot and North African geographical markets. Although having
a base in Sicily operations out of such base have not yet commenced and Malta, Cyprus and North Africa remain the principal

markets within which the Group operates.”

12.3

The subsection falling under the sub-heading “Central Mediterranean (Malta and Libya)” of Section 9.8.2 shall be supplemented with

the inclusion of the following text at the end of such Section:

“The development of the 2MWp photovoltaic farm, spanning over 20,640 square meters and comprising 7,996 solar panels,
is on schedule. Most of the structural works are complete and photovoltaic panels and major related equipment is already

on site being installed. The project is scheduled to be commissioned in the third quarter of 2014.

The Group is broadening the range of engineering services it can offer to clients and has executed a couple of contracts with

international oil companies for maintenance works on offshore platforms in the central Mediterranean region.

Medserv Libya Limited has succeeded in registering a branch in Libya. Its licence permits the Company to engage in maintenance
and service contracts to the onshore oil and gas industry in Libya. Another permitted activity is the provision of maritime

transport service to the offshore oil and gas industry.”

12.4

The following new subsection titled “Eastern Mediterranean” shall be included in Section 9.8.2 immediately after the subsection titled

“Central Mediterranean (Malta and Libya)”:

“Eastern Mediterranean

The Group has succeededinpurchasingthe 45% shareholdingin Medserv (Cyprus)Limited held by the former minority shareholders
inthe aforementioned Subsidiary. The shares haveinpartbeenreissuedtonew partnersand20% ofthe shareholding has been taken
up by the Caramondani Group, a multidisciplinary organization which is the major electrical and mechanical engineering contractor
in Cyprus. The majority of the shareholding in the Subsidiary (equal to 80% of the shareholding) is held by Medserv Eastern

Mediterranean Limited.
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Medserv (Cyprus) Limited have shifted their base to Larnaca, Cyprus and commenced works thereon which are anticipated to
be completed by mid-May 2014. Key personnel, inter alia, the General Manager, Base Manager and Financial Controller are
already on site. The company successfully participated in a tender process to service exploration activity being undertaken by
ENI Cyprus Limited (“ENI"), and succeeded in securing substantial business offshore Cyprus. The company was selected by

ENI to perform the logistical support required for the operations offshore Cyprus of ENI which are to commence in June 2014.

The contractis foraduration of 3 years with a possibility of extension for a further two year period. This multimillion euro contract will
be served out of the new base in Larnaca of Medserv (Cyprus) Limited. The opening of this new base in Cyprus coupled with
the aforementioned contract has served to shift the reliance of the Group on the Central Mediterranean region for business to

a wider sphere encompassing also the Eastern Mediterranean.”

The subsection falling under the sub-heading “Eastern Mediterranean” of Section 9.8.2 shall be amended through the retention of the first

two sentences of the first paragraph and the removal of the remainder of same paragraph.

13

TREND INFORMATION

To amend Section 9.9 by deleting the last paragraph and replacing same with the following:

“There has been no material adverse change in the prospects of the Issuer and the Guarantor since 31 December 2013, being

the date of its last published audited financial statements.”

14
BOARD OF DIRECTORS

AND SENIOR
MANAGEMENT

To supplement Section 9.10 of the Base Prospectus such that Joseph Zammit Tabona shall be included as a Non-Executive Director of
the Issuer and of the Guarantor and that the number of Board members of the Issuer and of the Guarantor shall be increased to five,

three of which are non-executive.
Joseph Zammit Tabona was co-opted to the Board by virtue of a resolution of the meeting of the Board of Directors dated 28 February

2014. Mr Zammit Tabona is not a member of senior management of the Issuer and the Guarantor. The following shall be included at the

end of the subsection titled “Directors” of Section 9.10 of the Base Prospectus:
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“Mr Joseph Zammit Tabona

Mr Zammit Tabona is a fellow of the Institute of Chartered Accountants in England and Wales, a fellow of the Malta
Institute of Accountants, a fellow of the Institute of Taxation and holds a warrant to practice as a Certified Public Accountant.
He has also held the appointment of High Commissioner to the Court of St James’s and non-resident Ambassador Extraordinary
and Plenipotentiary to the Republic of Ireland. He is currently appointed a Special Envoy to the Prime Minister of Malta

for investment promotion.

On 1st August 2013 Mr Zammit Tabona was appointed a director of Klesch Group Limited being responsible for government
affairs. Also on 1st August 2013 he was appointed Chairman of the Valletta Cruise Port plc. On 28th February 2014 he was
appointed a non executive director of Medserv Plc. He has also held other directorships from both within the private and public

sector.

His experience in public practice and his active involvement in both the public and private sectors in recent years have enabled

him to develop a deep understanding of the needs of all sectors of local industry.”

To further supplement the complement of members of senior management of the Issuer and the Guarantor contained in Section 9.10

through the inclusion of the following:

“The group has complemented its senior management through the appointment of three new senior managerial roles, namely:
Group Quality, Health, Safety and Environment Officer, Group Strategic Development Officer and General Manager, Cyprus.
Mr Martin Galea has taken over as the General Manager, Libya, a post previously held by Mr Godfrey Attard, who has now
been appointed General Manager, Cyprus whilst Mr Perkins and Mr Patterson have been appointed as Group Quality, Health,

Safety and Environment Officer and Group Strategic Development Officer respectively:

Mr Leonard Perkins:

Mr Perkins has been appointed Group Quality, Health, Safety and Environment Officer. He is a member of the Institute of
Occupational Safety and Health and of the International Institute of Risk and Safety Management. His experience in the oil
and gas industry covers the provision of services to a number of the world’s leading oil and contracting companies including

Saipem, Petro-Canada, BP and Total and spans over fifteen years.

Mr Neil Patterson:

Mr Patterson holds the post of Group Strategic Development Officer. He has a B.Sc degree in Chemical Engineering with
first class honours from Heriot Watt University. His roles include the introduction, development and execution of new geographic
areas of business to the Medserv Group beyond the Group’s current principal markets. Mr Patterson has many years’ experience
at a senior level with companies within the oil and gas industry including Asco Group, where he held the post of Vice President

Strategic Development, Exel plc — Supply Chain Director Energy Sector, and BP plc — Plant Manager Polythene.”

To further supplement the list of directors and members of senior management of the Issuer and the Guarantor contained in
Section 9.10 with the substitution of Mr Martin Galea as the General Manager, Libya and the inclusion of Mr Godfrey Attard as

General Manager, Cyprus and to update their biographies as follows:
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“Mr Martin Galea (General Manager, Libya):

Mr Galea has had substantial experience of successfully working in Libya over a number of years and has been appointed
General Manager, Libya. He was formerly the General Manager of Hempel Marine Paints (Malta) Limited, and Head of the
Coatings Application Division of Motherwell Bridge Malta Ltd.

Mr Godfrey Attard (General Manager, Cyprus):

Godfrey Attard is a mechanical engineer by profession. He graduated from the University of Malta in 1985 with a Bachelors
of Mechanical Engineering. He joined the Medserv Group in 2007 as General Manager, Libya a position he held until recently
when he took up the position of General Manager, Cyprus. Mr. Attard is responsible for the operations of the Group in Cyprus

and the development of the Group’s presence therein.”

To amend the subsection titled “Audit Committee” of Section 9.10.2 of the Base Prospectus by replacing the paragraph before last of

said Section with the following:

“The Audit Committee is currently composed of Mr Joseph F.X. Zahra (non-executive director and Chairman of the Audit
Committee), Mr Joseph Zammit Tabona (non-executive director), Mr Anthony Duncan (executive director) and Mr Johannes

Jacobus van Leeuwen (non-executive director).”

To amend Section 9.10.3 of the Base Prospectus and replace same with the following:

“Save as is stated herein, the Issuer, throughout the financial year ended 31 December 2013 and during the current financial
year, applied the principles and complied with the provisions of the Code of Principles of Good Corporate Governance (the
“Code of Corporate Governance”) contained in Appendix 5.1 of the Listing Rules. The provisions of the Code of Corporate
Governance in respect of which the Issuer has departed are reported in page 17 of the Issuer’s Annual Report of the financial

year ended 31 December 2013. The said information is being incorporated by reference.”

15

HISTORICAL FINANCIAL INFORMATION

To amend Section 9.11 of the Base Prospectus and replace same with the following:
“Full historical financial information for the financial years ended 31 December 2009 to 2013 is set out in the financial statements
of the Issuer and of the Guarantor as audited by KPMG, and is available in printed form, free of charge, from the registered

office of the Issuer.

The latest audited financial information available in respect of the Issuer and the Guarantor relates to the financial year ended
on 31 December 2013.”
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16

SIGNIFICANT CHANGE

To amend Section 9.13 of the Base Prospectus and replace same with the following:

“There has been no significant change in the financial or trading position of the Medserv Group and the Guarantor which has

occurred since 31 December 2013, being the date of the last published audited financial information.”

17
ADDITIONAL INFORMATION

To amend Section 9.14.1 of the Base Prospectus through the replacement of the first sentence with the following:

“Following re-denomination the Issuer’s authorised share capital is €5,000,000 divided into 50,000,000 ordinary shares of
€0.10 per share. The Issuer’s issued share capital is €2,500,000.40 divided into 25,000,004 ordinary shares of €0.10 per share
(each 100% paid up).”

18
STATEMENTS BY EXPERTS

AND DECLARATIONS OF
ANY INTEREST

Section 9.18 of the Base Prospectus shall be supplemented by the following information:

“The Issuer has commissioned KPMG, a firm registered as a partnership of certified public accountants holding a practising
certificate to act as auditors in terms of the Accountancy Profession Act (Cap. 281 of the laws of Malta), to prepare an
Accountants’ Report on the revised consolidated profit forecast of Medserv p.l.c. and the revised profit forecast of Medserv
Operations Limited for the year ended 31 December 2014 (hereinafter referred to as the “Accountants’ Report”). The registered
address of KPMG is at Portico Building, Trig Marina, Pieta, PTA 9044, Malta.”
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The Issuer confirms that the Accountants’ Report and the Revised Profit Forecast both dated 28 March 2014 have been accurately
reproduced in the Prospectus. The Issuer further confirms thatthere are no facts of which the Issuer is aware thathave been omitted
and which would render the reproduced information inaccurate or misleading. To the knowledge of the Issuer, the expert does

not have any beneficial interest in the Issuer.

KPMG has given (and has not withdrawn) its consent for the publication of the Accountants’ Report, in the form and context in

which it is included in this Supplement.”

19

TERMS & CONDITIONS

19.1

To supplement the paragraphs titled “Status”and “Notes Security”in subsection 2 of Section 10 of the Base Prospectus with the following:

“The hypothecary rights over the Medserv Site which were registered in favour of HSBC Bank Malta p.l.c., as described in
the said Section were cancelled in terms of a Deed of Cancellation in the records of Notary Michael Joseph Galea of the 17th
October 2013. Accordingly, the HSBC Security no longer ranks with priority or preference over the obligations of the Guarantor

with respect to the Notes.”

19.2

To supplement the paragraph titled “Acceleration”in subsection 8 of Section 10 of the Base Prospectus with the following:

“The hypothecary rights over the Medserv Site which were registered in favour of HSBC Bank Malta p.l.c., as described
in the said Section were cancelled in terms of a Deed of Cancellation in the records of Notary Michael Joseph Galea of the
17th October 2013. Accordingly, the Acceleration Event contained in paragraph (f) of subsection 8 of Section 10 is no longer

applicable.”

20

FINANCIAL ANALYSIS SUMMARY

To supplement Section 13.2 through the issuance of an updated financial analysis summary dated 7 April 2014.
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ANNEX TO THE BASE PROSPECTUS

The information set outin Schedule 1 (Profit Forecasts and Accountant’s Report) and Schedule 2 (Financial Analysis Summary) attached

to this Supplement shall be included as an annex to the Base Prospectus.

Save as disclosed herein, as at the date of this Supplement, no significant change and no significant matter has arisen since
the 12 August 2013, being the date of the Base Prospectus.

SCHEDULE 1
PROFIT FORECASTS

AND ACCOUNTANT'S
REPORT

Revised Profit Forecasts for the year ending 31 December 2014
Summary of significant assumptions and accounting policies
Introduction

The revised consolidated profit forecast of Medserv p.l.c. (‘the Group’) and the revised profit forecast of Medserv Operations Limited for the
year ending 31 December 2014 (hereinafter collectively referred to as ‘the Revised Profit Forecasts’) are set out on page 25. The Revised

Profit Forecasts and the underlying assumptions set out below are the sole responsibility of the Directors of Medserv p.l.c.

The Revised Profit Forecasts and the related assumptions are based on the premise that Medserv p.l.c. will offer to the public a second tranche
of Notes of €7.0million and that these will be fully subscribed. The Revised Profit Forecasts are based on the assumption that the proceeds of

the second Tranche of Notes will be used within the following framework:

a) toon-lend funds to the Guarantor to enable it to purchase additional plant and machinery for the Medserv Site and to finance improvements
to the Hal Far site — it is expected that an amount of €5.6million shall be allocated for this purpose; and
b) to finance further improvements and/or the development of the Group’s existing base in Cyprus — it is expected that an aggregate amount

of €1.2 million of the proceeds shall be allocated for this purpose.

The Revised Profit Forecasts are based on stated assumptions which the Directors believe to be reasonable. These assumptions have
been based on the nature and size of the intended level of operations and reflect current economic conditions and price levels adjusted
where applicable to take into account the projected level of inflation. The Directors have exercised due care and diligence in adopting

these assumptions.
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Attention is drawn, in particular, to the risk factors set out in the Base Prospectus as supplemented by the supplement dated 30 August
2013 and as further supplemented by the Supplement dated 7 April 2014 which describe the principal risks associated with the business

to which the Revised Profit Forecasts relate.

The Revised Profit Forecasts are dated 28 March 2014 and the stated assumptions are judgements made at that date. The assumptions

disclosed herein are those that the Directors believe are significant to the Revised Profit Forecasts.

Actual results are likely to be different from those indicated in the Revised Profit Forecasts because events and circumstances frequently
do not occur as expected and those differences may be material.

The Group

The revised consolidated profit forecast covers the current activities of the Medserv Group, of which Medserv p.l.c. is the ultimate parent.

The subsidiary companies included in the revised consolidated profit forecast are listed below:

Activity % holding
Medserv Libya Limited Libya Branch 99.99%
Medserv East Africa Ltd. Holding company 99.99%
Medserv Operations Limited Main operating company (Malta Base) 99.99%
Medserv International p.l.c. Holding company 99.99%
Medserv Eastern Mediterranean Limited Holding company 99.99%
Medserv ltaly Limited Holding company 99.99%
Medserv Misurata F.Z.C. Operating company (Libya Base) 60.00%
Medserv (Cyprus) Limited Operating company (Cyprus Base) 80.00%

The Group holds 50% interest in a jointly controlled entity, Medserv Italia S.r.l.
Medserv p.l.c. holds investments in its subsidiary companies and has no other business.

The Medserv Group is engaged in the provision of integrated logistic services to the oil and gas industry, mainly in the upstream activity of such
sector. In addition, Medserv supports the personnel and their needs during an operation and provides maintenance and regular certification
required by rigs and platforms. The Group currently operates in the geographical areas of Malta and Libya and is currently setting up a base in
Cyprus, which is expected to commence operations in the second quarter of 2014. Medserv Operations Limited, which is the Group’s current

main operating company, operates the Malta base situated at the Malta Freeport.

Bases of preparation

The bases of preparation relating to the environment in which the Medserv Group (including Medserv Operations Limited) operates and

which underlie the Revised Profit Forecasts are the following:
Factors which the Directors can influence:

* Therevised consolidated profit forecast includes the forecast results of all the subsidiary companies presently controlled by Medserv p.l.c.
and its interest in the jointly controlled entity and does not reflect any further acquisitions that could materialise.

* The revised projections are mainly based on the continuation of the Group’s existing activities provided through the Malta base and
through a new base being set up in Cyprus, and the operation of the new PV farm. Limited activity is projected from the Misurata base
reflecting current uncertainty surrounding the political situation in Libya.

e The Group will continue to enjoy the confidence of its customers and suppliers throughout the period under consideration.
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The Group will enjoy good relations with its employees throughout the period under consideration.
The Group will continue to recruit the required appropriate personnel at the projected cost levels.

There will be no impairment losses on the Group’s financial and non-financial assets.

Factors exclusively outside the influence of the Directors:

There will be no material external adverse events which will have an impact on the activities of the Group, either directly or indirectly.
The bases and rates of taxation, both direct and indirect, will not change materially during the year ending 31 December 2014.

The Group will continue to recruit the required appropriate personnel at the projected cost levels.

The rate of inflation throughout the period under consideration will not exceed that experienced in the last few years.

The bases on which the Group’s bankers determine the rate of interest charged on facilities made available will not change materially
throughout the period covered by the prospective financial statements.

There will not be any material changes in yields throughout the period under consideration.

Any changes in exchange rates will not adversely affect the Group’s operations.

Significant Accounting Policies

The significant accounting policies for the Group and Medserv Operations Limited are set out in the audited consolidated financial statements

of Medserv p.l.c. and audited financial statements of Medserv Operations Limited respectively, for the year ended 31 December 2013. The

estimated useful life to be adopted as from 2014, for the depreciation of the photovoltaic solar farm shall be of 20 years. Where applicable,

these accounting policies which have been adopted by Medserv p.l.c. and/or Medserv Operations Limited, in so far as they relate to recognition

and measurement criteria, have been consistently applied in the preparation of the Revised Profit Forecasts.

Summary of Significant Assumptions

a)

b)

Base currency of the revised consolidated profit forecast
The underlying revised profit forecast of each subsidiary company forming part of the Medserv Group (including Medserv Operations

Limited) has been forecasted using Euro as the base currency.

The revised consolidated profit forecast has, likewise, been prepared in Euro being the functional currency of Medserv p.l.c.
Revenue

Revenue represents the income projected from the operations of the Group and Medserv Operations Limited and is stated after

the deduction of sales rebates and indirect taxes.

As setout in the table below, during the year 2014, the Group is forecasting to earn most of its revenue from services provided in the course

of exploratory and production projects, and to a lower extent from general logistics and support and offshore maintenance projects.

Medserv p.l.c. — Consolidated revenue by category

For the financial year ending 31 December 2014F 2013A

€000 €000
Exploratory wells & production structures 7,558 =
General logistics & support 3,534 4,378
Rig & vessel stops 606 939
Offshore maintenance 2,148 1,582
Photovoltaic farm feed-in 338 =
Total revenue 14,184 6,899

/
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c)

d)

e)

f)

g)

Direct and operating costs
Direct costs relating to the Group’s and Medserv Operations Limited’s revenue (excluding revenue from the photovoltaic farm),
comprising supplies, transport, freight and base yard costs, have been projected at 45% of such revenues. This has been based on the

historical average percentage of direct costs to revenue for the projected mix of revenue and forecast in-sourcing of certain activities.

Projected operating costs, which are principally fixed in nature are based on the nature and size of future expected operations and,

where applicable, on the cost levels experienced in the past, adjusted for inflation as appropriate.

Administrative expenses
Administrative expenses are based on the nature and size of future expected operations and, where applicable, on the cost levels

experienced in the past, adjusted for inflation as appropriate.

Non-controlling interest
This represents the non-controlling interest’s share of forecasted profits with respect to the Group’s 80% shareholding in the

subsidiary Medserv (Cyprus) Limited and 60% shareholding in the subsidiary Medserv Misurata F.Z.C.

Exchange fluctuations
The Revised Profit Forecasts do not provide for any gains or losses arising out of any possible exchange fluctuations through the

period under consideration.

Taxation
The income tax expense comprises current and deferred tax. Current tax has been forecasted at the tax rates applicable in the

countries in which the Group will operate as follows:

e Medserv Operations Limited: 35% on profit before taxation;

e Medserv (Cyprus) Limited: 12.5% on profit before taxation;

¢ Medserv Eastern Mediterranean Limited: 35% on dividends received from Medserv (Cyprus) Limited, net of Flat-Rate Foreign
Tax Credit (FRFTC) unilateral double taxation relief;

* Medserv p.l.c.: 15% withholding tax on bank interest income and 35% tax on interest received from subsidiaries net of interest

paid on the listed Series of Notes.

Non-operating companies are expected to make minimal annual losses with no tax income/expense.

Deferred tax is recognised in respect of temporary difference arising between the carrying amounts of assets and liabilities for financial

reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to be

applied on temporary differences when they reverse.

A deferred tax asset is recognised for unutilised tax losses, tax credits and deductible temporary differences to the extent that it is

probable that future taxable profits will be available against which they can be utilised.

Conclusion

The Directors believe that the assumptions on which the Revised Profit Forecasts are based are reasonable.

Approved by the Board of Directors and signed on its behalf by:

Anthony S. Diacono Anthony J. Duncan
DIRECTOR DIRECTOR
Medserv p.l.c. Medserv p.l.c.

28 March 2014
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Medserv p.l.c. — Revised Consolidated Profit Forecast

For the financial year ended 31 December 2014F 2013A*
€000 €000
Revenue 14,184 6,899
Cost of sales (8,709) (4,946)
Gross profit 5,475 1,953
Other income 12 40
Administrative expenses (2,315) (1,589)
Other expenses = (5)
Results from operating activities 3,172 399
Finance income 52 14
Finance expenses (962) (281)
Net finance costs (910) (267)
Share of P&L of jointly-controlled entity = =
Profit before taxation 2,262 132
Taxation income/(expense) (671) 262
Profit for the period 1,591 394
Profit attributable to:
Owners of the -Issuer 1,392 387
Non-controlling interest 199 7
Profit for the period 1,591 394
Total comprehensive income for the period 1,591 394
Medserv Operations Limited - Profit Forecast
For the financial year ended 31 December 2014F 2013A*
€000 €000
Revenue 9, 894 6,571
Cost of sales (6,395) (4,830)
Gross profit 3,499 1,741
Other income = 6
Administrative expenses (1,555) (1,278)
Other expenses - (3)
Results from operating activities 1,944 466
Finance income 52 13
Finance expenses (688) (197)
Net finance costs (636) (184)
Profit before taxation 1,308 282
Taxation income/(expense) (436) 307
Profit for the period attrib. to shareholders 872 589
Total comprehensive income for the period 872 589

* 2013 figures have been extracted from the audited financial statements for the year ended 31 December 2013 of Medserv p.l.c.

and Medserv Operations Limited respectively and have been included for comparative purposes only

/
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SCHEDULE 2
FINANCIAL ANALYSIS

SUMMARY
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