Insurance Principals Statistics 2015
General Business
Companies with HO in Malta

A. Gross Premiums Written

A.1. Accident and Health Classes

Accident 48,888 1,386 50,274
Sickness 52,328 24,444 76,773

Land and vehicles 35,696 = 175,383 6,086 217,164
Motor vehicle liability

(excluding carrier's 26,292 - 50,647 1,062 78,001
liability)

Motor vehicle liability
(carrier's liability only)




A.2(b). Motor Subgroups

1. Comprehensive insurance cover
2. Third party fire and theft insurance cover
3. Third party only insurance cover



A.3(a). Aviation, Marine and Transport Subgroups

Railway Rolling Stock

Aircraft Hull - - - -

Marine Commercial Vessels 75 - - - 75
Pleasure Craft 2,351 - - - 2,351
Marine Cargo 2,442 - 460 9,168 12,071
Goods in transit 185 = 1,852 2 2, 040

Aircraft Liability o -
Liability for ships 4, 317 4, 322

A.3(b). Aviation, Marine and Transport Classes

Railway rolling stock - = - - -

Aircraft - - - - -
Ships 2,426 - - - 2,426
Goods in transit 2, 627 - 2,313 9,171 14, 111
Aircraft liability -

Liability for ships 4, 317 4, 322




A.4(a). Fire and Other Damage to Property Subgroups

~ Risks situated outside Malta

~ €000s  €000s  €000s
Fire and Special Perils 13,583 - 143,473 44,957 202,013
Home 8,361 59 1 8,420
Travel 4,072 46 - 4,118
Other Accident 1,254 37,945 148,597 187,796
Engineering 2,960 26 343 3,329
Theft 179 17,431 1 17,611

1,465 7,588 16 9,069

Electronic Equipment

A.4(b). Fire and Other Damage to Property Classes

Fire and natural forces 21,943 - 143,532 44,958 210,433
Other damage to property 9,929 - 63,036 148,957 221,923




A.5. General Liability Class

General Liability 3,894 - 22,589 14,288 40,771
Employers' Liability 2,705 - 22,230 807 25,742
Professional indemnity and 1,575 26,340 28,057

directors and officers

A.6. Credit and Suretyship Classes

Credit - - 8 159 8 549
Suretyship 847 847




A.7(a). Other Classes - Subgroups

Consequential Loss foIIowmg _

Property Damage 540 19,759 6,534 26,833
Loss of Profits following :

Machinery Breakdown - 14 1 37
Other 831 = 236,783 3,057 240,672
Legal Expenses - 5,546 = 5,548

Assistance 302 10,179 10,481

A.7(b). Other Classes

Miscellaneous Financial Loss 1, 394 - 256,556 9,592 267,541
Legal Expenses - 5,546 - 5,548
Assistance 302 10,179 10,481




A.8(a). Total Gross Premiums Written

A.8(b). Total Gross Premiums Written



B. Gross Premiums Written - Source of Business







C. Premiums Earned - (a) Direct and Reinsurance Business (other than that written by Pure Reinsurers)

C.1(a). Accident and Health Classes

Accident

Premiums receivable during the calendar year in _;
Sickness

respect of risks incepted in prior calendar years

Total

Premiums written in current year in respectof ~ Accident
isks i in pri Sickness
risks incepted in prior calendar years ==

For periods of less than Accident

12 months _?“::I:;ess - 23
Premiums written in A° lent 268

current year in respect For periods of 12 cacen ’
s . Sickness 4,002

of risks incepted in the months

reporting calendar year Lt 7,140
For periods of more A_cadent 1,478
than 12 months SGHnESS 4,008
Total 5,486
A : Accident 4765

P d t end of '
remitms uneainer asa ' ene ot previousYear  sickness 2,886 38,549 676 19,493 2,211 19,056

carried forward to current year

Total 48,188 24,367 23,821



C.2(a). Motor

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of
risks incepted in prior calendar years

Total -568 533 -16 = -552 533

COMP 3,120 2,453 171 - 2,950 2,453
. TPFT 14,477 68,116 12,930 61,990 1,548 6,126
For periods of less than 4,003 3,134 397 240 3,606 2,895
12 months ——
Carrier's Liability - - - - - =
Total 21,601 73,703 13,497 62,230 8,103 11,473
— . E—— —————
current year in respect of For periods of 12 TPO 7'8 16 6, 447 t 882 ’305 6’93 4 6’ 142
risks incepted in the months e ! ! ! :
reporting calendar year T 5 LRI . _ _ . . _
Total 101,287 93,075 24,565 14,189 76,722 78,885
COMP 845 743 51 = 794 743

For periods of more
than 12 months

Premiums unearned as at end of previous year
carried forward to current year

1. Comprehensive insurance cover
2. Third party fire and theft insurance cover
3. Third party only insurance cover



C.3(a). Aviation, Marine & Transport




C.4(a). Fire and Other Damage to Property

Fire and natural forces
Other damage to property
Total

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Fire and natural forces 7,111

Premiums written in current year in respect of Other damage to property 830 231 259 209

risks incepted in prior calendar years

Total 7,942 286 6,247 232 1,694 54

. Fire and natural forces 13,613 12,861 7,306 9,411 6,306 3,450

:;’;3:::: O ERAEna e EIp O party 26,272 19,769 19,168 18,271 7,103 1,498

Premiums written in Total 39,884 32,630 26,475 27,682 13,410 4,948

current year in respect ; Fire and natural forces 105,335 55,189 49,885 48,287 55,451 6,902

of risks incepted in the For periods of 12 months Other damage to property 171,340 4,914 1,769 1,074 169,571 3,840

reporting calendar year Total 276,675 60,103 51,653 49,361 225,022 10,742
Fire and natural forces 232

For periods of more than

Other damage to property 365
12 months Total 597
Fire and natural forces 36,158

Premiums unearned as at end of previous year

carried forward to current year Other damage to property S

Total 41,569




C.5(a). General Liability

General Liability
Premiums receivable during the calendar year in Employer's liability
respect of risks incepted in prior calendar years Professional indemnity
Total

- €000s
9

General Liability 73 58
Premiums written in current year in respect of Employer's liability 17,695 21 5 1 17,690 21
risks incepted in prior calendar years Professional indemnity 76 274 30 226 46 48
Total 17,843 304 50 228 17,793 76
General Liability 949 630 319 222 630 408
For periods of less than Employer's liability 399 260 110 68 289 192
12 months Professional indemnity 5,375 2,281 4,961 2,243 414 38
Total 6,724 3,171 5,390 2,533 1,333 638
Premiums written in General Liability 24,180 4,175 5,022 543 19,158 3,632

- €000
7

current year in respect Employer's liability 4,636 1,614 252 152 4,384 1,462

For periods of 12 months

of risks incepted in the Professional indemnity 15,768 4,236 4,648 2,018 11,120 2,218
reporting calendar year Total 44,585 10,025 9,923 2,713 34,662 7,312
General Liability 354 334 18 28 337 305

For periods of more than Employer's liability 154 151 8 9 146 142

12 months Professional indemnity 41 4 20 36 21 -31

Total 549 489 45 74 504 416

General Liability 5,054 1,494 1,372 0 3,681 1,494

Premiums unearned as at end of previous year Employer’s liability 1,626 283 118 0 1,508 283
carried forward to current year Professional indemnity 23,836 0 18,251 1 5,585 -1
Total 30,516 1,778 19,741 1 10,775 1,776




C.6(a). Credit and Suretyship

Credit
Suretyship
Total

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of ST =
; . : . Suretyship
risks incepted in prior calendar years
Total
. Credit
For periods of less than =
12 months iu:elty SHiR
Premiums written in otal -
current year in respect Credit 20
. . ; For periods of 12 months Suretyship -
of risks incepted in the
. Total 7,808
reporting calendar year Credit 478
For periods of more than =
12 months Suretyship 321
Total 800
Premiums unearned as at end of previous year gredlt hi 22;
carried forward to current year HEEES D
Total 278

263
526
789

7,289

7,289
208 353
208 353

519

519
478
113

592
231

13

243

263
173
436




C.7(a). Other Classes

Misc. Financial loss
Premiums receivable during the calendar year in Legal expenses
respect of risks incepted in prior calendar years Assistance

Total

Misc. Financial loss 33,784 -24,466 3,350 166 30,434 -24,632

Premiums written in current year in respect of Legal expenses -70 0 -205 0 134 0
risks incepted in prior calendar years Assistance 1 0 0 0 1 -0
Total 33,715 -24,466 3,146 166 30,569 -24,632

Misc. Financial loss 158,463 2,661 13,135 1,620 145,328 1,041

For periods of less than Legal expenses 0 0 -0 0 0 0

12 months Assistance 0 0 0 0 0 0

Total 158,463 2,661 13,135 1,620 145,329 1,041

Premiums written in Misc. Financial loss 21,776 8,195 7,453 75 14,324 8,119
current year in respect " Legal expenses 196 148 - - 196 148
of risks incepted in the ' OF Periodsof 12months . nce 11,463 796 4,544 78 6,919 717
reporting calendar year Total 33,436 9,138 11,997 154 21,439 8,984
Misc. Financial loss 44,125 68,709 6,288 12,191 37,837 56,518

For periods of more than Legal expenses 5,285 0 61 0 5,224 0

12 months Assistance 0 0 0 0 0 0

Total 49,411 68,709 6,349 12,191 43,061 56,518

Misc. Financial loss 35,565 190,866 9,768 24,642 25,797 166,224

Premiums unearned as at end of previous year Legal expenses 165 0 0 0 165 0
carried forward to current year Assistance 507 2 62 1 444 1
Total 36,236 190,868 166,225




C. Premiums Earned - (b) Pure Reinsurers Only

C.1(b). Accident and Health Classes

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of

risks incepted in prior calendar years 770 11 - 107,692
For periods of less than _ ) : _

Premiums written in 12 months

current year in respect  For periods of 12

e I Be |t 330,521 118,231 399 - 330,122 118,231

reporting calendar year For periods of more ) : ) , - -
than 12 months

Premiums unearned as at end of previous year 91,341 _ 1 ) 91,340 :

carried forward to current year



C.2(b). Motor

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of
L A 350
risks incepted in prior calendar years

For periods of less than
Premiums written in 12 months

current year in respect For periods of 12

of risks incepted in the months 122,266 7,103 160 i 122,106 7,103

reporting calendar year For periods of more _ _ _ _ ) _
than 12 months

Premiums unearned as at end of previous year 5,246 : : : 5,246 _

carried forward to current year

1. Comprehensive insurance cover
2. Third party fire and theft insurance cover
3. Third party only insurance cover



C.3(b). Aviation, Marine & Transport

Premiums receivable during the calendar year in

respect of risks incepted in prior calendar years

Premiums written in current year in respect of

risks incepted in prior calendar years £ i i i e= :
For periods of less than _ ) _ _ ) :

Premiums written in 12 months

current year in respect For periods of 12 )

of risks incepted in the months 3,482 2 — 3}, 202 2

reporting calendar year For periods of more ) ) ) ) ) )
than 12 months

Premiums unearned as at end of previous year 215 : : : 215 :

carried forward to current year



C.4(b). Fire and Other Damage to Property

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of

risks incepted in prior calendar years e -1,530
For periods of less than

Premiums written in 12 months 2,176 2,176

current year in respect  For periods of 12 386,230 185,512 2,309 383,921 185,512

of risks incepted in the months

reporting calendar year For periods of more : : : ) _
than 12 months

Premiums unearned as at end of previous year 3,768 : : 3,768 _

carried forward to current year



C.5(b). General Liability

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of

risks incepted in prior calendar years 2k : : : e :
For periods of less than 33 1 ) ) 33 1

Premiums written in 12 months

current year in respect For periods of 12 _

of risks incepted in the months Sy BEHE =20 S Lt

reporting calendar year For periods of more _ _ _ _ _ _
than 12 months

Premiums unearned as at end of previous year 419 : : : 419 :

carried forward to current year



C.6(b). Credit and Suretyship

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of
risks incepted in prior calendar years

For periods of less than

Premiums written in 12 months

current year in respect For periods of 12

of risks incepted in the months

reporting calendar year For periods of more
than 12 months

Premiums unearned as at end of previous year
carried forward to current year



C.7(b). Other Classes

Premiums receivable during the calendar year in
respect of risks incepted in prior calendar years

Premiums written in current year in respect of

risks incepted in prior calendar years A : : : -209 ;
For periods of less than 4 1 : : a .

Premiums written in 12 months

current year in respect  For periods of 12

of risks incepted in the months ey0le 17 150 15 5,856 2

reporting calendar year i

P g Y For periods of more 1,621 1,646 : i 1621 1 646

than 12 months

Prer!uums unearned as at end of previous year 1,143 4,947 5 : 1,141 4,947
carried forward to current year



D. Gross Claims Paid

D.1. Accident and Health Classes

~ Insurance  Facultative =~ Total
.~ €000s €000s €000s
Accident 10,527 759 11,286
Sickness 10,746 17,730 28,477




D.2. Motor Subgroups

1. Comprehensive insurance cover
2. Third party fire and theft insurance cover
3. Third party only insurance cover



D.3(a). Aviation, Marine and Transport Subgroups




D.4(a). Fire and Other Damage to Property Subgroups

Fire and Special Perils 4,517 123,450 50,707 178,675
Home 2,504 = 23 = 2,527
Travel 2,239 - 20 = 2,259
Other Accident 18 = 4,326 109,629 113,973
Engineering 473 = 8 = 481
Theft - 854 = 869

Electronic Equment 3,945 4,295

D.4(b). Fire and Other Damage to Property Classes

~ €000s  €000s  €000s €000s = €000s
Fire and natural forces 7,022 - 123,474 50,707 181,202

Other damage to property 3,096 9,154 109,629 121,878




D.5. General Liability Class




D.7(a). Other Classes Subgroups




D.8(a). Total Gross Claims Paid

D.8(b). Total Gross Claims Paid




E. Claims Incurred - (a) Direct and Reinsurance Business (other than
that written by Pure Reinsurers)

E.1(a). Accident and Health Classes




E.2(a). Motor Classes

1. Comprehensive insurance cover
2. Third party fire and theft insurance cover
3. Third party only insurance cover



E.3(a). Aviation, Marine & Transport Classes




E.4(a). Fire and Other Damage to Property Classes




E.5(a). General Liability Classes




E.6(a). Credit and Suretyship Classes




E.7(a). Other Classes




E. Claims Incurred - (b) Pure Reinsurers Only

E.1(b). Accident and Health Classes




E.2(b). Motor Classes




E.3(b). Aviation, Marine & Transport Classes




E.4(b). Fire and Other Damage to Property Classes




E.5(b). General Liability Classes




E.6(b). Credit and Suretyship classes




E.7(b). Other Classes




F. Net Operating Expenses - (a) Direct and Reinsurance Business (other than that
written by Pure Reinsurers)

F.1(a). Accident and Health Classes




F. Net Operating Expenses - (b) Pure Reinsurers Only

F.1(b). Accident and Health Classes

F.2(b). Motor Classes

F.5(b). General Liability Classes

F.6(b). Credit and Suretyship Classes

F.7(b). Other Classes




G. Loss and Expense Ratios

Loss Ratios

. Gross claims incurred
Lossratio A =

Gross premiwms earined

Net claims incurred

LossratioB = -
Net premiums earned

_ Gross claims incurred + Claims management costs

LossratioC :
Gross premiums earned

Net claims incurred + Claims managementcosts

Lossrafio D = -
Net premiums earned

Expense Ratio

_ Net operating exp enses

Expense ratio -
Net premiums earned

Combined Ratio

Net claims incurred + ner operating exp enses

Combined ratio = = Loss rafio B+ Expense ra

Net premiums earned



G.1(a). Loss and expense ratios - (a) Direct and Reinsurance Business (other than that written by Pure Reinsurers)

Loss Ratios Expense Combined
Groups of classes Classes/subgroups A B C D Ratio Ratio
% % % % % %
Accident 13.1% 12.4% 13.5% 13.0% _
Accident and Health Sickness 29.2% 32.3% 32.6% 37.7%
Total 20.8% 21.9% 22.6% 24.8% 19.1% 41.0%
COMP! 75.7% 75.9% 77.3% 77.8%
Motor TPFT? 92.5% 70.9% 93.4% 72.8%
TPO? 50.9% 62.9% 53.7% 65.9%
Total 76.2% 74.1% 77.8% 76.1% 18.6% 92.6%
Aircraft 0.0% 0.0% 0.0% 0.0%
Ships 50.5% 58.2% 53.3% 62.7%
.. . Goods in transit 28.9% 33.9% 29.2% 34.2%
‘T‘:’;ts'::;tm"“e & ErcramiLiabity 0.0% 0.0% 0.0% 0.0%
Liability for ships 85.1% 60.2% 88.7% 63.9%
Total 46.1% 43.7% 47.5% 45.4% 19.5% 63.2%
. Fire and natural forces 304.5% 9.8% 305.3% 11.7%
;';;:;: ?:':Lpe ity Other damage to property 63.1% 65.4% 63.5% 65.9%
Total 170.1% 49.8% 170.7% 50.7% 8.4% 58.2%
General Liability 14.8% 9.1% 20.8% 16.8%
e Employers' Liability 64.1% 62.2% 65.7% 63.9%
General Liability o ¢ cional indemnity 70.8% 1.1% 70.8% -1.0%
Total 52.0% 26.0% 54.3% 29.5% 23.1% 49.1%
. Credit 0.0% 0.0% 0.0% 0.0%
g;‘::'t:,::i‘:) Suretyship 35.0% 37.5% 35.0% 37.5%
Total 35.0% 37.5% 35.0% 37.5% 28.4% 65.9%
Misc. Financial loss 34.1% 36.5% 34.3% 36.6%
Legal expenses -26.1% -22.5% -26.8% -23.3%
REC Assistance 29.5% 10.7% 29.5% 10.7%
Total 32.9% 34.5% 33.0% 34.6% 36.2% 70.7%
All Classes 87.2% 45.7% 88.2% 47.0% 21.6% 67.4%

1. Comprehensive insurance cover
2. Third party fire and theft insurance cover
3. Third party only insurance cover



G.1(b). Loss and expense ratios - (b) Pure Reinsurers Only




